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EVOLUTION OF THE COST-COMPETITIVENESS OF THE EU
MAIN CONCLUSIONS

Since the second EMS crisis (since the third quarter of 1993):

<> The competitive position of the EU in manufacturing remained virtually unchanged relative to the
group of other industrial countries (- ().2%)* and to the United States (+ 0.6%). By contrast, it
deteriorated vis-a-vis Japan (- 2.5%) for the first time since the third guarter of 1992. mainly due to
the nominal depreciation of the yven (- 1.5%).

< As far as EFTA countries are concerned. the competitive position of the EU manufacturing sector
registered a further deterioration against Sweden (2%). remained unchanged against Norway and
improved against the 3 other countries and in particular against Switzerland (1.9%).

< Within the Community. movements have been very small, i.e. in the region of 1% or less. except for
Italy which recorded a significant gain in competitiveness (+ 3.3%). due to the nominal effective
depreciation of the Italian lira (3.5%).

Since the first EMS crisis ( since the third quarter of 1992):

<> The competitive position of the EU has improved relative to the group of industrial countries
(+ 11.1%), the United States (+14.2%) and Japan (+27%)..

<> The competitive position of the EU has strongly dcteriorated against Finland (- 27.7%) and Sweden
(- 36.4%). Exchange rate developments have largely contributed to this deterioration but other
factors such as wages agreements and improved productivity have also permitted a reduction in
relative unit labor costs. For the 3 other EFTA countries. movements have been modest.

X Within the Community. significant gains in competttiveness have been recorded for countries which
have allowed their currencies to devalue or floal. in particular for ITtaly (+ 17.8%) and Spain
(+ 16.3%). By contrast. significant losses have been recorded by the Netherlands (- 6%). France
(- 8%) and Germany (- 11.7%).

Over a longer perspective ( since the first quarter of 1987):

<> The Community manufacturing sector has improved its competitiveness vis-a-vis Japan (15.9%) but.
despite the gains recorded since September 1992. there has still becn a cumulative loss of 14.8%
against the US and of 3. 1% against major industrial partners. This loss of competitiveness was duc to
a detcrioration in the relative cost performance of the EU.

<> Within the Community, two countries - among those having adjusted their exchange rate since

September 1992 - Htaly (+ 14.3%) and Ireland (+ 27.4%) have significantly improved their

competitiveness since 1987. On the other hand. for Spain (- 8.5%) and Portugal (- 30.2%) there

remains a significant loss over the period as a whole. This is also the case for Germany (- 15.4%)

and Belgium.

Figures are real eftective exchange rates deflated by ULCMs.
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COMPETITIVENESS AMONGST INDUSTRIALIZED COUNTRIES
QUARTERLY REPORT - FOURTH QUARTER 1993

This note assesses the price-competitiveness of the EU and the main industrialized economies on
the basis of a range of cost and price indicators.

For each country, nominal and real effective exchange rates are presented in tables and charts
annexed to this note. Nominal effective exchange rates relate each country's currency to that of a
group of 20 industrial countries and that of the 12 EU countries. Real effective exchange rates are
corresponding nominal rates deflated by selected cost and price deflators. Deflators used are:
GDP deflator, exports deflator, unit labor costs in the manufacturing industry (ULCM), unit labor
costs in the whole economy (ULCE), as well as producer prices. But the analysis hereafter is
mainly based on ULCM and ULCE. The year 1987, year of the Louvre accord, is taken as base-
period for the indices of effective exchange rates. However, this does not imply that exchange
rates recorded at that period should necessarily be considered equilibrium rates.

The present report 1s an update of the regular DG 11 report with the addition of data for the fourth
quarter 1993 and some revisions for previous quarters. The first section of this note presents real
exchange rate developments of the US dollar, the yen and the Community currencies taken as a
whole (EC 12). In this first section the competitive position of the EU is also examined bilaterally
against the United States, Japan and the EFTA countries. The second section comments on real
exchange rate developments among Community countries.

[l INTERNATIONAL DEVELOPMENTS |

1. United States

During the fourth quarter of 1993, the relative competitive position of the US economy
registered a further deterioration against a group of major industrial partners (see graph 1): the
cost-competitiveness of the US manufacturing sector' decreased by 1.5% (see table 1A).

This deterioration corresponds to a trend observed since the third quarter of 1992,
interrupted only during the second quarter of 1993, and results from the nominal effective
appreciation of the US dollar2. In fact, since September 1992, the nominal and real effective
exchange rates of the US dollar vis-a-vis the currencies of industrial countries has appreciated by
10.4% and by 6.9%, respectively, while manufacturing unit labor costs, expressed in national
currencies, have decreased by 3.3% (see table 1B). This appreciation of the US dollar can be
explained mainly by the different cyclical position in the United States relative to Japan and
Europe and to expectations of a tightening of US monetary policy concurrent with an easing in
European countries. Although the dollar has exhibited a clear upward trend since September
1992, frequent re-assessments by market participants of monetary policy intentions have

1 Unless otherwise stated. manufacturing unit labor costs are used as deflator.

2 The exchange rates considered are averages of daily exchange rates. For the DM/USD rate. the average for the
4th quarter 1993 was 1.68 DM/USD. The average for January (up to 24th January) was 1.74 DM/USD.
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contributed to some volatility around this trend; in particular, this upward trend was temporarily
reversed during the second quarter of 1993.

Since the end of December 1993, the US dollar has firmed further, reaching its highest level
against the DM since August 1991 (1.755 DM/US dollar on 17th January). If the average level of
the two first weeks of January is maintained until the end of the first quarter 1994, the competitive

position of US manufacturing industry against other industrial countries would deteriorate by a
further 1.2%.

However, the appreciation of the US dollar since September 1992 has not yet offset the
competitiveness gains recorded since the Louvre Agreement. Since the first quarter of 1987,
the US dollar depreciated by 8.1% in nominal effective terms. Due to the decrease in relative
manufacturing unit labor costs (8.6%), the real effective depreciation of the US dollar was
16% (see table 1C). This depreciation might have contributed to the improvement of US trade
performances: since 1987, the US trade balance improved from a deficit of 3.3% of GDP to a
deficit of 0.9% of GDP (see also annex).

2. Japan

During the fourth quarter of 1993, the competitive position of the Japanese manufacturing
sector improved for the first time since 1990 (second quarter): relative manufacturing unit
labor costs (expressed in a common currency) decreased by 2.7% (see table 1A and graph 1).
This evolution was due mainly to the nominal effective depreciation of the Japanese yen (
2%). The poor growth prospects of the Japanese economy, the decline in interest rates and US
officials' statements acknowledging the potentially negative effects of a further yen appreciation
contribute to the explanation of this recent downward trend of the Japanese yen.

Since the Louvre Agreement, the competitive position of the Japanese manufacturing industry
registered three main trends: a deterioration by 8.4% until the fourth quarter of 1988, a
significant improvement (23.9%) until the second quarter of 1990; and since then a very strong
deterioration amounting to 55.1%. As a result, the competitiveness of the Japanese
manufacturing sector is at present 28% lower than in 1987. This weakening of Japanese
competitiveness has not yet affected the trade performance of this economy: in 1993, the Japanese
trade surplus widened to a record unadjusted $120.4 billion from a revised $106.6 billion in 1992
(Japanese Finance Ministry).

These cost-competitiveness developments are strongly correlated with the evolution of the
nominal effective exchange rate of the yen, which appreciated by 41.9% since 1987 (see
graph 1). About half of this appreciation took place during last year: the nominal effective
exchange rate of the yen appreciated by 19.8% in 1993, despite two reductions in the official
discount rate (in February 1993 from 3.25% to 2.5% and in September to 1.75%).

3. The European Union

In this section, the cost-competitiveness of the EU as a whole is examined. This analysis may
obscure diverging developments among the Member States. Intra-Community developments are
presented in section 1.



The European Union competitiveness vis-a-vis industrial partners

During the fourth quarter of 1993, the competitive position of the Union in manufacturing
remained virtually unchanged relative to industrial partners: the real eftective exchange rate
appreciated by 0.2% (see graph | and table 1A).

Over the recent period, two divergent trends can be observed: a deterioration from the third
quarter of 1991 until the third quarter of 1992 and since then, an improvement. In fact, since the
first EMS crisis in September 1992 and the resulting exchange rate developments, the cost-
competitiveness of the EU has improved by 11.1% (see table 1B) These gains are the
combination of a 15% nominal depreciation of EU currencies and a 4.6% increase in relative
manufacturing unit labor costs measured in national currencies. The improvement in the EU
competitiveness has mainly taken place during the fourth quarter of 1992 and the first
quarter of 1993: during these six months, the EC competitiveness gains amounted to 8.2% and
during the last nine months to 3.2%.

Since the Louvre Agreement. the competitive position of the EU in manufacturing has
deteriorated by 3.1% (see table 1C), while it improved it in the economy as a whole by 4%.
The reason is that the increase in Community unit labor costs, expressed in national currencies,
was lower in the whole economy (2.5% since 1987) than in the manutacturing sector (10.2%).
Thus, the nominal depreciation of the exchange rate (6.4%) more than offset the increase in unit
labor costs in the whole economy, but was insufficient to do so in the manufacturing sector on its
own.

The European Union competitiveness vis-a-vis the United States, Japan and the EFTA
countries

The competitive position can also be examined bilaterally with respect to different trading
partners. During the fourth quarter of 1993, the competitive position in the Community
manufacturing sector continued to improve slightly relative to the United States (by 0.6%,
see table 1A and graph 2) but, for the first time since the third quarter 1992, it deteriorated vis-
a-vis Japan by 2.5%.

Since the first EMS crisis, the EU competitiveness gains in manufacturing industry have
amounted to 14.2% against the US and 27% against Japan (see table 2B). This evolution has
been due to the downward trend of EC currencies against the US dollar and the Japanese yen:
since the 3rd quarter of 1992, EC currencies depreciated, in nominal effective terms, by 18.9%
against the US dollar and by 29.6% against the Japanese yen.

Over the period since the Louvre Agreement, the Community manufacturing sector has
improved its competitiveness by 15.9% vis-a-vis Japan, due to the very strong appreciation of
the Japanese yen (41.2%). But, despite the gains recorded since September 1992, there has
still been a cumulative loss since 1987 of 14.8% against the United States (see table 2C). This
loss is entirely due to relative cost performances in manufacturing industry as the nominal
effective exchange rate of the US dollar against EU currencies has recovered its level of
1987. By contrast, in the economy as a whole, the EC has regained its 1987 competitive position
against the United States.

As far as EFTA countries are concerned, the three Nordic countries, which have abandoned their
peg to the ECU (Finland in September 1992, Sweden in November 1992 and Norway in
December 1992), have experienced a nominal effective depreciation of their currencies. This



A

weakening can be explamned by poor economic conditions (in Finland and Sweden) and some
easing of monetary policy.

Since the third quarter of 1992, the EU currencies have appreciated, only slightly against the
Norwegian crown (3.6%), but more strongly against the Finnish markka (13.5%) and the
Swedish krona (25.6%) (see table 3B). Against these two last currencies, the appreciation took
place mainly during the fourth quarter of 1992 and the first quarter of 1993 (see graph 3). Since
then, the EU currencies appreciated only by 5.1% against the Swedish krona while they
depreciated against the Finnish markka by 3.4%.

These exchange rate developments have largely contributed to the deterioration of the
competitive position of the EU manufacturing industry against these three countries. Since
the 3rd quarter of 1992, these competitiveness losses amount to 3.2% against Norway, 27.7%
against Finland and 36.4% against Sweden. However, other factors such as wages agreements,
improved productivity reflecting industrial restructuring and reductions in employer contributions
have also contributed to a reduction in relative manufacturing unit labor costs in Finland and
Sweden. Since the third quarter of 1992, these costs have been reduced by 11.1% in Finland and
7.9% in Sweden while they remained unchanged in Norway.

By contrast, the EU competitive position improved relatively to Austria and Switzerland:
since the 3rd quarter of 1992, the gain (primarily due to exchange rate developments) has been
4.8% against the former and 7.8% against the latter.

H. INTRA-COMMUNITY DEVELOPMENTS

During the fourth quarter of 1993, changes in the competitive position of the Member
States have been very small (see graphs 5 and 6), i.e. in the region of 1% or less, except for
Italy. During this period, Italy was the only country to record a  significant gain in
competitiveness (3.3%), due to the nominal effective depreciation of the Italian lira (3.5%).
Competitiveness also improved in Portugal albeit to a much lesser extent (0.7%). For Belgium,
Spain and the United Kingdom, the situation was unchanged. The competitiveness of remaining
Member States deteriorated slightly, this deterioration ranging from 0.7% for the Netherlands and
Germany to 1.2% for Denmark.

Since the third quarter of 1992, those Member States which allowed their currencies to
devalue or float have improved their competitiveness : Portugal (+5.9%), Ireland (+7%),
United Kingdom (+7.5%), Spain (+16.3%) and Italy (+17.8%). In two cases, Italy and Ireland,
changes in nominal exchange rates were not justified on the basis of a comparison of
current real effective exchange rates with their 1987 levels. Indeed, both countries have
significantly improved their competitive position since 1987: the gains have amounted to 14.3%
for Italy and to 27.4% for Ireland. In fact, devaluation in Ireland has been of distinctly secondary
importance in terms of improvement in competitiveness compared to the uninterrupted reduction
in manufacturing unit labor costs expressed in national currencies (-25.5% since 1987). By
contrast, Italian gains result only from the strong nominal depreciation of the lira (-23.6% since
1987). For Spain and Portugal, exchange rates developments have not permitted competitiveness
to recover its 1987 level : for Spain, there remains a loss of 8.5% over the period as a whole
while for Portugal, this loss is 30.2%. Finally, for the United Kingdom, there has been a small gain
(2.6%).

The adjustments in nominal exchange rates that have occurred since September 1992 also had an
impact on the competitiveness of Member States whose currencies' central parities were kept
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unchanged and Greece. Significant losses in competitiveness have been experienced in the
Netherlands (-6%), France (-8%) and Germany (-11.7%). Belgian (-1.7%) and Greek (-4.2%)
competitiveness has also deteriorated but to a lower extent. In Denmark, the reduction in
manufacturing unit labor costs expressed in national currencies (-4%) balanced the nominal
appreciation of the Danish crown (3.3%) so that Danish competitiveness is virtually unchanged.

Over a longer perspective, Germany and Belgium are the two countries where these recent
developments have resulted in a deterioration of intra-EC competitiveness compared with
19873, In manufacturing industry, this deterioration is not significant for Belgium (1.4%) but this
is not the case for Germany where it amounts to 15.4%* By contrast, the Netherlands (+2.7%),
France (+5.3%) and Denmark (+15.2%) have all improved their competitive position since 1987.

3 This is also the case in Greece where the competitive loss accounts for 20.7% since 1987. However. in Greece.
this loss has been recorded despite a nominal effective depreciation of the drachma amounting to 44.5%.
Rather the deterioration has been due to an increase in relative manufacturing unit labor costs of 117.4%.

4 However, in the whole economy, this deterioration is only 1.9%.
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doc. 11/1244/4/93-EN

PRICE AND COST COMPETITIVENESS: TABLES AND CHARTS

- Tables and charts containing indices of COMPETITIVENESS derived from
indices of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND
COST PERFORMANCE are attached hereafter.

Period coverage : 1974-1993/Q4
Base period . 1987 =100

The EC12, the ERM and 20 INDUSTRIAL COUNTRIES are presented in the
following order:

(1) EC12 (7) Spain Non-EC Europe  Non-Europe
(2) ERM (8) France (14)  Austria (19)  Australia
EC-countries (9) Ireland (15)  Finland (20)  canada
(3) BLEU (10)  1taly (16)  Norway (21)  Japan
(4) Denmark (11)  Netherlands (17)  Sweden (22) usaA

(5) Germany (12)  Portugal (18)  Switzerland

(6) Greece (13)  United Kingdom

Each country (or country bloc) is compared with (other)
INDUSTRIAL COUNTRIES

EUROPEAN COMMUNITY COUNTRIES
ERM COUNTRIES

National price and cost indices (in national currency and in USD) and bilateral
USD exchange rates for all countries are given in tables on the last 6 pages of
the dossier.

A brief technical annex is attached.

CCE-DGII D4 Ref AR/at-27 11994
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AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : 87

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

t PRICE (COSY) PERFORMANCE

1 1+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
hd - ++ EFFECTIVE *
' :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 3GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
tYEAR COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES C TOTAL EXPORTS:
' : ECONOMY INDUSTRY  MANUFACT. (G +S) 1 ' ECONOMY INDUSTRY  MANUFACT. (G + S) :
D e e - .o temm e — e —. m—m————————— —e——— - - .
: 75 : 106.8 113.0 99.3 103.3 89.2 1y 132.5 7.7 82.2 72.2 75.1 6.8 x
s 76 99.2 102.7 91.0 96.8 86.4 124.5 79.7 82.5 731 77.8 69.4 :
ER 4 101.2 10.6 92.9 99.6 90.2 125.8 1 82.1 84.1 75.3 80.8 73.1 :
T 78 103.7 105.6 5.1 102.1 93.3 : 126.0 1 83.6 85.2 76.7 82.4 75.2 z
79 113.4 118.7 105.1 10°.2 98.1 s 152.1 : 85.8 87.¢ 79.6 82.7 4.3 3
t : s 1 :
: 80 1 119.0 123.1 111.6 110.3 101.7 : 136.2 : 88.7 9.7 83.1 82.2 5.8 B
1 81t 101.2 105.4 95.3 95.0 88.9 1y 112.6 89.9 93.6 84.6 84.3 78.9 3
1 821 9.8 98.7 90.4 92.2 87.0 1 106.7 1 92.5 94.3 86.3 8.1 83.0 :
t 83 ¢ 91.2 92.9 85.4 87.% 84.3 13 95.8 1 9%.1 97.0 89.1 91.3 87.9 :
t 86 ¢ 83.9 85.% 80.2 2.2 79.5 I 86.9 9.5 8.4 92.2 96.6 9.5 :
1 t 12 1 T
t 85 3 83.7 85.2 80.8 83.2 82.3 1t 85.3 t 98.1 9.9 94.7 97.5 9.6 :
1 86 1 3.0 93.3 88.5 93.2 92.3 11 93.5 1 99.5 9.8 94.6 99.7 ”.7 B
« 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0 :
1 88 9.7 97.8 98.2 98.3 9.0 11 98.4 H 100.3 99.4 99.8 99.9 100.6 1
1 89 3 9.8 9.3 96.0 95.8 97.2 EE] 95.4 t 100.4 9.9 100.6 100.4 101.9 3
] T T3 H :
T 90 1 107.2 105.3 106.3 106.2 108.53 1e 106.6 1 100.7 99.0 9.9 9.8 101.8 1
1 91 106.6 102.4 10¢4.1 103.7 106.2 P 102.9 101.7 99.5 101.2 100.9 103.3 '
T 92 109.1 106.5 108.8 107.6 110.4 t1 105.¢ ¢ 103.5 101.1 103.3 102.1 1046.8 :
[ J 100.1 98.2 102.8 8.2 106.0 X 95.9 104.5 102.4 107.2 102.% 108.4 ]
1 ] 33 H :
t 924 106.7 106.2 107.3 1064.6 108.6 I 102.8 104.1 101.7 106.7 102.0 105.9 T
t 981 ¢ 103.0 100.9 104.6 100.8 105.8 T 98.8 104.3 102.1 105.9 102.0 107.1 B
. 982 101.9 99.9 104.4 99.7 105.5 13 97.6 1 106.4 102.4 107.0 102.1 108.2 :
T 938 1 7.9 9.1 101.0 96.2 102.1 i 93.7 1 104.5 102.6 107.8 102.7 109.0
1 936 : 7.8 5.9 101.2 5.9 102.4 11 95.5 1 106.7 102.6 108.3 102.6 109.5 :
1 t 1 H
. - . . e
ERM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
— o e e e e e - -
' t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE En PRICE (COST) PERFORMANCE
' 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 12 NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
* N ++ EFFECTIVE < N
' tGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PKODUCER DEFLATOR OF :
YEAR COST IN TOT. COST JN MAN PRICES OF TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t t ECONOMY INDUSTRY  MANUFACT. (G +S) = : ECONOMY INDUSTRY  MANUFACT. (G +S)
. e e e e e e e _— -
+ 7% 105.7 112.1 100.8 102.8 88.7 130.6 80.9 85.8 77.2 8.7 8.0
176 ¢ 98.1 101.8 92.1 96.5 86.1 118.5 2.8 85.9 77.7 81.4 72.7
T 77 100.2 102.¢ 93.8 99.3 90.0 117.7 85.1 87.2 70.7 84.4 76.4
: 78 : 102.9 104.3 96.0 101.9 93.3 : 118.7 : 86.7 88.3 80.9 85.9 78.¢
+ 79 : 112.3 116.6 106.0 108.9 98.0 11 126.7 1 88.6 90.4 8.6 85.9 77.4
: : LR}
: 80 : 118.0 122.3 112.4 110.1 101.3 s 129.¢ 1 Q1.2 96.5 86.9 8s.1 78.3%
1 8] 100.7 104.8 96.0 95.0 88.8 : 109.3 2.1 95.8 87.9 86.9 81.2
: 82 : 96.3 98. 1 90.8 92.4 86.9 102.2 94.2 95.¢ 88.8 90.4 85.0
1 83 : 91.0 92.6 8%.8 87.8 84.5 94.3 96.5 98.2 21.0 93.1 89.6
: B4 : 84.1 85.6 80.7 2.8 80.1 e 86.2 97.%5 99.2 °3.6 96.0 92.9
T . s
: 85 84.3 85.6 81.6 84.0 83.0 0 85.3 98.8 100.4 95.7 98.5 97.4
1 86 93.5 e3.7 8¢.0 93.4 92.8 IE 93.6 99.8 100.0 95.0 99.7 99.1
: 87 100.0 100.0 106.0 100.0 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0
: 88 98.2 97.3 97.4 97.9 98.8 98.2 100.0 09.1 ee.2 @9.7 100.6
: 89 95.3 96.8 95.0 95.6 97.1 °5.§ 99.8 99.2 9e.5 100.1 101.7
: 90 106.4 104.5 104.9 105.9 108.1 1 106.6 : 99.8 98.0 98.4 99.3 101.4
: 91 103.8 101.6 102.6 102.4 105.¢ I 103.4 100.5 98.3 90,5 100.1 102.4
92 108.3 105.7 107.5 107.2 110.0 106.2 102.6 99.6 101.2 101.0 103.6
s 93 . 99.7 97.7 101.5% 98.1 102.6 Q7.1 102.7 100.6 106.6 101.3 106.7
s 924 106.1 103.7 106.0 104.4 108.3 103.6 102.4 100.1 102.4 100.8 104.6
: 931 ¢ 102.5 100.3 103.3 100.6 105.5 e 99.9 s 102.6 100.¢ 103.4 100.7 105.6
1 932 101.3 99.3 103.0 99.4 105.1 11 98.7 1 102.6 100.6 104.4 100.8 106.5
: 933 97.% 95.6 94.7 96.1 101.7 I 94.9 102.7 100.8 105.1 101.2 107.2
934 97.5 95.6 190.0 95 9 102.1 94.8 102.8 100.8 105.5 101.1 107.6
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BLEU AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
b - ‘e B o o e S - - - .
: 1 PRICE (COST) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE 1 1 PRICE (COST) PERFORMANCE
H 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) [ NOMINAL + (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
4o v+ EFFECTIVE - --- .
: :GDP-DEFLATOR UNIT LABOUR UNIT ' 30UR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :
TYEAR 1 COST IN TOT. COST IN MAH PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 : ECONOMY INDUSTRY  MANUFACT. G ¢+ $) 1e : ECONOMY INDUSTRY  MANUFACT. (G + S) :
e @ e e e e e e e e e e mm e ————— .
P L 118.5 114.6 148.3 135.7 105.6 s 119.6 115.7 149.7 137.0 106.6 :
: 76 : 119.8 119.2 150.8 133.9 105.9 . 118.2 117.¢ 148.8 132.1 104.5 :
s 77 : 125.9 126.5 152.¢ 136.2 109.1 : 117.5% 118.1 142.5 127.1 101.8 :
: 18 1 125.5 127.0 148.6 134.6 109.3 113.8 115.2 114.8 1221 99.1 :
: 79 ¢ 123.0 125.1 14).2 131.0 110.2 . 110.2 112.0 126.5 117.3 98.7 :
3 1 B H
1 80 1 L15.7 117.8 131.% 122.0 107.5 : 104.1 106.1 118.2 109.9 96.8 :
: 81 : 104.7 107.3 116.8 111.6 100.7 H 100.1 102.¢ 111.¢ 106.7 96.3 :
: 82 : 9.2 95.0 97.8 101.2 96.7 : 99.2 100.0 103.0 106.6 101.9 :
+ B3 1 .3 92.8 92.4 97.4 96.¢6 LE] 92.3% < 98.9 100.5 100.1 105.4 104.6 H
s 86 3 89.% 91.% 2.0 93.8 96.4 s 0.3 : 99.1 101.4 101.9 103.8 106.8 :
] H Y H 2
s 85 3 1.7 3.1 92.4 93.7 97.2 T 7.1 H 100.7 102.2 101.4 102.9 106.7 B
1 86 3 9.7 99.1 96.7 98.0 99.2 LR 96.1 H 100.6 103.1 100.6 102.0 103.3 :
T 87 100.0 100.0 100.0 100.0 100.0 3 100.0 H 100.0 100.0 100.0 100.0 100.0 H
t 88 7.3 95.6 96.2 96.7 99.6 1 98.7 H 98.6 96.9 e7.5 98.0 100.9 :
1 B9 ¢ 9.1 02.4 9.3 96.7 100.9 1z 97.8 : 99.2 94.5 96.4 98.9 103.2 :
3 < L] : 2
t 90 ¢ 101.1 99.1 9.5 9.8 103.6 ] 102.9 : 98.2 96.2 ¢3.8 96.9 100.7 :
t 91 99.53 100.1 9.0 96.4 102.1 s 102.6 : 96.7 97.5 96.5 3.9 99.5 :
T 92 ¢ 101.6 102 @ 10%.7 98.0 103.5 Tt 105.0 %6.8 97.9 98.8 93.3 98.6 :
: 9% ¢ 102.3 108 9 106.7 96.8 105.2 105.8 H 96.7 100.0 °8.9 91.5 99.4 :
H T H :
s 926 : 104.2 106.1 106.4 100.1 106.1 :: 107.7 : 96.8 98.5 °8.7 92.9 98.5 H
¢ 951 1 106.2 106.8 106.53 98.8 106.5 o 107.8 : 96.7 99.1 98.6 41.6 ¢8.8 B
T 932 103.5 106.8 105.¢ 98.2 106.2 s 107.1 t 96.6 99.7 98.¢ 91.6 99.2 B
s 933 : 100.9 104.8 108.3 95.9 104.1 H 104.% s 96.6 100.4 98.9 91.8 99.6 B
: 93¢ : 100.6 104.9 103.% 95.7 104.0 : 104.0 : 96.7 100.9 e9.5 92.0 100.0 3
b K H : B
e e e e o e b m——————— € e e e e e e e e e e e B

BLEU AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
———— e e e e e = e e e e e e e 44 e ———— e e e e e e e ———————————————— e e B
¢ 75 2 116.4 110.9 148.8 134.8 108.4 92.3 H 12¢.1 120.2 1¢1.2 1646.1 117.5
: 76 : 119.6 118.0 156.5 135.0 109.6 96.5 : 123.9 122.2 16C.0 139.8 113.5
E & A 125.0 12¢.8 155.4 136.2 111.6 102.1 : 122.4 122.2 152.2 133.4 109.3 :
T+ 78 : 123.6 124.% 150.2 133.6 110.8 1064.7 : 118.1 118.9 143 .4 127.6 105.8 :
s 79 ¢ 118.8 120.1 139.4 128.1 110.6 104.46 B 113.8 115.0 133.5 122.7 105.9 s
: 80 : 110.4 111.4 127.7 11%.0 106.9 105.5 : 106.7 107.7 123.4 115.0 103.4 :
: 81 : 104.2 105.6 118.3 11%.¢ 103.7 101.8 102.2 103.7 116.2 111.0 101.9
: 82 : 96.7 95.0 100.¢ 103.2 106.2 Q6.0 10C.8 1011 106 .8 109.8 106.6
: 83 : 93.2 94.3 96.2 100.¢ 100.9 Q3.4 CEN] 101.0 102.¢ 107.7 108.0
: B84 : 93.% °8.2 97.5 9¢.8% 102.3 e3.7 °3.8 101.6 106.0 105.1 109.2
¢ 85 : L] e7.1 97.7 98.2 102.2 95.0 : 101.1 102.1 102.8 103.3 107.6
: 86 ¢ °8.5 100.9 39.8 99.8 101.3 e7.8 . 100.7 103.1 102, 102. 103.6 :
: 87 : 100.0 100.0 160.0 100.0 100.0 100.0 . 100.0 100.0 100.0 100.0 100.0 :
: 88 : Q7.6 °6.1 96.7 97.1 99.8 99.0 98.5% 97.1 °7.¢ 98.0 100.8
+ B9 : 98.2 °3.% 95.3 97.7 101.7 °B.¢ : 99.3 9. € Q.4 ag.8 102.8
: 90 : 99.5 97.9 95.2 98.3 101.7 101.3 : 98.2 96.7 Q6.0 e7.1 100.3
: 91 : 98.3 09,7 98.2 95.5 100.7 101.9 : 96.5 97.¢ 96.4 93.8 28.8
: 92 99.5 101.3 101.7 6.2 101.0 103.5 : 96.1 e7.2 °8.2 92.9 97.6
: 93 . 102.1 106.3 102.8 7.1 104.1 106.¢ : °c.8 @9.7 97.¢ °1.0 97.7
: 924 102.6 1¢s.1 106 .6 98.9 104.0 106.9 96.0 98.3 °7.8 Q2. 97.3
: 931 103.¢ 106.6 105.0 98.5% 105.0 107.9 $5.8 98 .8 e7.¢ Q1.2 97.3
s 932 102.9 10¢.8 104 .¢ 98.1 104.8 107.5 : 95.7 99.¢ 7.1 91.2 97.5%
: 933 101.3 10t 8 10C.¢9 $6.6 103.5% 105.8 : 95.7 100.0 @7.3 Q1.3 97.8
s 934 101.0 1ee 107.0 96 103.3 105.3 : °5.8 106.5 97.8 Q1.5 8.1
H ki H 1

..... e e e e e e et o = e e e e e $ 4 o e e e e -
BLEU AS COMPARED VITH (OTHER) ERM COUNTRIES BASE : 87
————e e e e e e e e e e e e e e e e e e ————————— e e
2 75 ¢ 116.6 111.0 148.5 135.0 108.7 e 93.2 125.1 119.0 159.3 144.8 116.6
: 76 119.9 11e.1 156.4 135.2 109.8 97.5% : 123.0 121.1 158.3 138.6 112.6
77 125.3 125.0 155.4 136.4 111.8 103.1 121.5 121.2 15¢.7 132.3 108.%
: 78 : 123.8 124¢.6 150.2 133.7 111.0 105.6 117.2 118.0 142.2 126.6 105.1
: 79 ¢ 119.0 120.2 130.¢ 128.2 110.7 105.3 113.0 114.2 132.¢ 121.7 105.1
: 80 : 110.5 111.% 127.7 119.1 107.1 104.2 10€.0 106.9 22 114.2 102.8
: 81 : 106.3 105.7 118.¢ 113.2 106.0 : 102.5 161.7 102.1 115.¢ 110.4 101.4
: 82 : 94.9 $5.2 100.5 103.3 100.4 : 94.6 19¢.5 100.¢ 106.3 109.2 106.2
: 83 93.4 944 Q6.3 100.7 101.1 93.9 : 99.5 100. 6 102.6 107.3 107.7
: 84 93.7 °5.4 87.7 98.6 102.5 Q.1 ' 99.6 101.4 103.8 104.8 108.9
: 85 : 96.7 °7.2 7.9 98.3 102.4 95.3 ' 106.° 102.0 102.7 103.1 107.6
: 86 : 98.5 100.9 99.9 9.9 101.4 97.9 H 160.6 103.1 102.0 102. 103.5
: 87 100.0 100.0 100.0 100.¢C 100.0 100.¢ : 100.0 10C.0 100.0 100.0 100.0
: 88 97.6 °¢ .1 °¢.7 $7.1 99.8 : °8.9 : °B. ¢ 97.2 97.8 8.1 100.8
: 89 eg.2 2.6 an. g ¢ @ 101.7 : °g8.8 99.4 Q4.7 6.6 98.9 102.9
: 90 99.5 98.0 ar. ¢ 98.3 101.6 101.1 98.4 96.9 94.3 97.2 100.%5
: 91 8.4 99.8 9R . & 95.5 100.7 I 101.6 9¢.8 98.2 96.8 94.0 99.1
92 . 99.6 101.4 101.¢ 96.2 101.0 s 103.2 96.5 96.3 98.6 93.2 97.9
: 93 ¢ 102.2 106.4 106.0 97.) 104.2 I 106.2 Q6.2 100.1 a7.9 °1.4 98.1

924 102.7 1652 104.7 9g.¢ 104.0 e 106.5 : 9€.4 °g 7 96.2 92.9 97.

931 103.5 10¢.7 105.2 8.5 105.1 e 107.5 Q6.3 Q9.2 er.® 91.¢ 97.7

°32 102.0 10¢6.9 104 .5 9R .1 104.9 107.1 96.2 LR °7.€ Q)€ 87.9

°33 101.¢ 10e .0 102.) 6. € 102.% 105.4 ¢ o en.e °7.8 °1.¢ 98.2

034 1013 1o 1071 96.% 102.4 10¢.¢ o¢ .1 101.0 eg. 2 €1.< 98.5
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

8

PRICE (COST) COMPETITIVINESS :
(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

REAL EFFECTIVE EXCHANGE RATE

11 1
1 HOMINAL H

80
81

-
<

83
E

T

3

t

t

]

1

t

1

1

1

H

: 85
t 86
T 87
t

L]

3

1

2

3

H

3

s

:

t

1

89

924
31
932
933
934

80
81

-
2

84

90
91
92
93

4o se e ae es e e m ke s s s ke e se s ab es as s e e se

924
+ 931
932
933
934

COST IN TOT.
ECONOMY
105.7 107.8
107.7 108.2
107.8 108.3
109.7 109.7
108.3 108.6
97.9 99.1
.3 91.4
89.6 89.0
90.5 9.9
7.6 86.1
ee.5 86.5
°%.7 91.5
100.0 100.0
7.8 8.4
“%.e 96.4
100.0 97.6
9.3 2.5
9.8 93.9
9.2 5.4
100.6 97.0
101.3 9.1
100.0 97.2
95.1 92.6
9.4 93.8

INDUSTRY

9.4

90.6
87.8
89.0
82.1

91.2
9.8
90.8
86.3
87.5

GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER
CO3T IN MAN - PRICES OF
HMANUFACT .

9.9
95.9
100.0
8.9
97.3

102.9
99.4
99.2
99.0

101.9
101.5
100.8
95.9
96.9

se EFFECTIVE <

PRICE (COST)

PERFORMANCE

(RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

104.9 10¢.6
110.¢ 109.9
109.3 109.7
108.6 108.8
104.0 103.9
2.7 92.8
%1.7 90.¢
90.9 8.5
93.3 °1.8
93.8 e).1
9 .. . °1.9
97.4 9.8
100.0 100.0
8.5 99.5
97.2 e7.0
98.3 96.7
95.4 $2.4
95.0 92.1
96.6 94.5
98.1 95.4
°9.0 96.6
98.1 96.0
046.2 92.3
95.3 3.4

85
: B6
: 87
: 88
;. 89

: 90
91

93

+ 924
: 931
: 932

032

034

105.2 1064.7
110.¢ 110.1
109.6 10¢.8
108.¢9 108.9
104.2 104.0
o2 °2.8
91.9 90.6
91.1 89.8
93.5 2.c
6.0 €1.3
95.3 °2.1
97.4 2.9
100.0 100.0
98.6 °9.¢
97.2 °7.1
98.4 6.8
95.5 2.5
95.1 2.1
96.8 94.6
98.2 95.5
99.1 6.7
98.3 9¢.1
94.3 92.¢
°s.% °1.5

87.6
$3.8
100.0
°8.7
9¢.7

89.4
87.3
86.6
86.5

88.5
88.°9
87.¢9
84.1
85.1

87.8

100.0
98.8
6 9

98.9

100.0
99.8
99.7

101.3
98.5
96.8
°8.4

99.6
100.2
99.9
95.9
97.0

99.0

100.0
99.8
3.7

10i.3
98.5
96.8
98.¢

99.6
100.2
100.0

95.¢9

Q7.0

DEFLATOR OF 1: EXCHANGE 31GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
G + S) T 1 ECONOMY INDUSTRY  MANUFACT. G +S)

A . ——- JE
102.1 : 113.8 : 93.2 95.1 84.9 2.2 %0.1
103.¢ t: 115.9 95.0 93.4 86.4 91.6 89.3
103.0 e 115.2 : 93.6 93.9 86.3 91.7 89.4
104.9 s 115.2 95.2 es5.3 87.2 91.4 91.1
102.0 1 114.3 : 9.7 95.0 86.4 89.5 89.3
96.3 : 105.3 - 92.9 94.2 82.7 89.3 91.4
91.7 : 97.4 93.8 93.9 82.2 94.7 94.2
90.9 : 3.1 : 96.2 5.6 83.7 8.0 97.6
90.9 B 92.6 7.7 7.1 84.1 99.3 98.2
89.3 ' 89.2 98.3 96.6 87.3 102.0 100.2
$ 1
9.4 i 90.2 H 8.1 95.8 89.6 101.9 101.3
7.5 : 5.9 8.7 95.3 93.4 .9 101.6
100.0 : 100.0  : 100.0 100.0 100.0 100.0 100.0
.8 ' 9.1 i 99.7 100.2 9.3 100.8 9.7
95.5 t 95.5 99.4 98.9 98.8 101.9 100.0
2 1
100.1 H 102.7 t 97.4 95.0 88.2 100.2 97.4
98.6 1 100.8 : 95.5 1.7 87.0 8.6 7.7
100.3 s 103.7 94.3 90.6 85.9 5.7 9%.8
98.9 : 105.8 92.8 90.1 84.2 93.6 93.5
102.2 107.3 93.7 90.4 84.9 9%.6 95.3
102.2 108.6 98.3 90.3 84.5 $3.5 94.1
100.6 107.7 = 2.9 90.2 846.3 93.6 93.3
95.6 102.7 92.6 90.1 84.1 3.3 93.1
97.4 106.3 s 92.4 89.9 84.0 93.0 93.4
COUNTRIES (EC12) BASE : 87
108.7 : 107.1 : 98.0 7.7 91.7 98.2 101.5%
111.2 113.6 97.2 96.8 96.2 96.5 97.9
108.% 112.5 97.1 97.5 93.7 95.4 96.4
107.9 110.3 = 98.5 98.6 94.3 94.8 97.8
103.7 107.0 s 97.2 97.1 91.7 93.0 96.9
97.2 97.9 94.7 94.8 86.4 93.3 99.3
97.3 : 6.0 95.6 6.2 85.7 98.4 101.3
96.7 9.3 97.4 96.0 86.7 100.9 103.7
97.4 94.6  : 98.6 97.0 86.5 101.7? 102.9
98.2 96.8 : 99.0 96.1 88.9 103.4 103.6
99.2 96.6 98.5 95.1 90.7 102.3 102.7
100.6 98.7 98.6 95.0 95.0 99.7 101.8
100.0 100.0 100.¢ 100.0 100.0 100.0 100.0
97.3 98.6 99.9 100.9 100.0 101.2 98.6
97.1 97.3 : 99.9 99.6 99.4 102.4 99.8
97.7 100.3 : 98.0 6.4 89.1 101.0 97.4
96.7 99.5 95.8 e2.¢ 87.7 99.0 97.1
96.6 101.3 °3.7 90.8 85.5 95.% 95.3
96.2 105.3 : 91.8 89.8 82.2 93.5 91.4
98.7 s 105.6 2.9 Q0.4 83.9 96.3 93.5%
98.8 107.2 : Q2.4 90.1 83.0 93.5 92.2
97.4 106.8 : 91.9 89.9 82.3 93.6 91.3
93.5 102.8 : 91.6 89.7 81.8 93.2 $0.9
95.0 104.4 : Q1.3 89.5 .6 92.9 Q1.1
BASE : 8%
108.9 s 108.4 : 97.0 96.6 90.5 97.1 100.5
111.% I 115.0  : 96.2 95.7 92.9 95.4 96.9
108.7 113.9 : 96.2 96 .4 92.% 96.4 95.8
108.1 : 111.6 97.6 97.6 93.3 93.9 96.9
103.8 I 108.1 : 96.4 96.2 90.8 92.1 96.0
97.4 : 98.8 94.0 4.0 85.6 92.6 98.6
97.5 : 96.8 : 94,9 3.6 85.0 97.7 100.7
97.0 s 9.0 - 96.9 95.4 86.2 100.3 103.2
97.6 e 95.3 98.1 96.6 86.2 101.2 102.5
98.4 1 95.3 98.7 95.8 88.6 103.0 103.3
99.4 I 97.0 : 98.2 94.9 90.6 102.1 102.5
100.6 t: 98.9 : 98.5 9.9 94.9 99.7 101.8
100.0 e 100.0 100.0 100.0 100.0 100.0 100.0
97.3 e 98.6 - 100.0 101.0 100.2 101.3 98.7
97.1 I e7.2 100.0 @9.9 e9.7 102.6 99.9
1 1
97.6 : 100.1 ' 98.3 96.7 89.5 101.2 97.6
96.7 : 99.2 96.2 93.3 88.2 99.3 $7.%
96.6 I 100.9 94.3 91.3 86.0 95.9 95.8
96.2 I 104.7 : Q2.4 90.3 82.7 94.0 91.9
Tt
98.7 I 105.1 3.4 90.9 84 .4 94.8 94.0
°g.9 106.7 : 92.9 90.6 1.5 9.0 92.7
97.5 106.2 92.5 90.4 8C.8 941 91.8
9.6 102.3 2.2 90.3 82.4 °.7 al.4
95.1 : 103.8 1.9 90.1 Sh €2.5 Q1.6
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GERNANY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

1 PRICE (COST) COHPETITIV!NESa s REAL EFFECTIVE EXCHANGE RATE

e

1 PRICE (COST)

PERFORMANCE

: (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

t :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) LX) NOMINAL
———— . 44 EFFECTIVE 4mmmmmmmom oo
' :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UN'T LABOUR
IVEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE COST IN TOT.
: : ECONOMY INDUSTRY  MANUFACT. G +s) = ECONOMY
———- e o e e e e e e D
75 105.1 106.7 80.0 98.5 92.% 65.3 160.9 160.3
t 76 106.4 102.8 80.0 99.2 93.0 69.0 151.3 1¢9.0
r 77 ¢ 107.0 105.9 85.3 101.7 95,3 : 74.5 143.5 142.0
1 78 : 108.8 107.0 87.9 102.9 98.2 : 78.9 137.8 135.6
: 79 : 108.7 10€.8 e8.7 103.9 97.4 - 2.7 131.4 129.1
s 80 : 103.6 10,7 es.7 98.3 $2.1 ot 83.1 12¢.8 124.8
s 81 : 92.6 92.9 80.0 89.3 8s.0 :: 8.4 118.1 118.5
:r 82 ¢ 93.) 93.3 82.8 9.4 83.5 e 82.3 113.2 113.4
: 83 : 93.8 2.3 83.5 9.9 84.3 EE] 85.6 109.5 107.8
t 86 : e8.9 87.8 81.4 88.2 80.6 T 84.2 H 105.6 104.3
T 3 23
+ 85 : 86.7 86.1 80.4 8.2 80.9 e 4.5 102.6 101.9
1 86 : 9.0 %%.4 89.4 5.4 3.9 t: 95.5 101.5 100.9
v 87 : 100.0 100.0 100.0 100.0 100.0 : 100.0 160.0 100.0
t 68 : 7.0 96.5 9.8 98.2 99.0 99.2 9.8 97.3
T 89 ¢ 93.9 92.0 97.3 5.6 95.4 e 8.0 ¢ 9.8 93.9
1 3 H 3
¢ 90 : 97.8 9.5 101.9 99.7 99.9 : 103.6 1 9.4 $1.2
t 91 : %.2 92.1 (181 98.6 99.2 : 102.4 ¢ e3.% 89.9
1 921 100.6 2%.5 106.1 102.6 103.8 : 105.8 s 95.1 91.2
¢ 9% 1 104.0 100.6 112.8 1064.2 105.2 108.7  : 95.7 92.6
1 3 e 1
T 924 : 106.4 100.5 111.5 105.9 107.0 o 109.3 5.5 2.0
¢ 931 1 106.7 101.1 112.8 105.6 106.6 :: 109.4 - 95.7 92.4
1 932 : 103.7 100.3 112.4 103.9 104.9 e 108.3 ¢ 95.7 92.6
t 933 ¢ 105.5 100.2 112.6 103.6 104.4 I3 108.1 : 95.8 92.7
T 936 : 106.2 100.8 113.3 104.0 104.8 I 108.9 95.7 92.6
: H H
GERMANY AS COMPAR&D WITH (OTHER) COMMUNITY COUNTRIES (ECIZ)
2 75 : 102.8 se.0 77.3 97.% 95.9 52.8 194.5 187.4
76 1 105.7 101.6 80.7 101.1 °8.1 £9.1 i78.8 171.9
77 107.5 104.6 86.1 102.5 99.0 66.9 165.6 161.1
: 78 108.1 104.9 88.0 102.6 100.9 69.1 156.5 151.8
s 79 : 104.0 100.6 85.2 100.7 97.8 I 71.0 ¢ 146.5 141.6
2 : t
80 : 96.4 94.6 8s.1 94.1 90.3 : 70.9 136.0 133.¢
81 ¢ 91.0 89.4 798.1 90.2 84.9 71.7 127.0 126.7
: 82 : 93.7 92.8 84.4 93.9 8¢6.4 8.4 139.5 118.4
: 83 : 96.9 9.1 87.4 96.5 88.5 85.2 117.6 110.¢
: 84 96.8 92.% 87.4 94.9 8€.4 87.5 108.3 105.7
: 85 : 92.2 90.6 85.9 93.1 85.4 88.7 103.9 10%.2
: 86 : 97.4 96.5 93.0 97.9 96.5 e5.5 102.0 101.1
: 87 : 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0
: 88 : 97.0 96.8 100.5 94.5 99.3 : 99.7 97.3 a7.1
89 : 94.6 e2.7 98.7 96.6 95.8 I 99.7 9.9 e3.0
90 : 94.4 91.4 995 96.9 96.3 101.3 93.2 90.3
P} 1.5 89.8 97.4 96.5 96.3 101.4 2.3 88.6
2 96.6 °3.1 102.8 99.3 99.7 106.1 ¢2.8 89.5
93 106.5 101.% 1z.z 105.5 104.1 112.2 LR °0.5
924 102.0 98.7 109.8 104.6 104.2 109.6 23.1 °0.1
: 931 106.0 109.8 112.% 105.9 104.9 1116 ez.2 90.4
932 103.2 100.2 112.0 106.4 102.0 110.7 - 93.2 90.5
933 106.9 102.0 1129 105.7 103.9 112.6 °3.2 90.6
: 934 105.8 162.9 116.7 106.4 104.4 M7 e3.1 ec.5
________________________________________________ b e
GERMANY AS COMPARED WITH (OTHER) ERM COUNTRIES
o e P e
: 75 ¢ 103.2 99.1 76.9 97.5 96.3 55.7 1 192.1 186.6
: 76 : 106.2 101.8 80.5 101.3 98.5 60.1  : 176.7 169.4
77 108.0 106.9 85.9 102.8 99.3 66.0 163.¢ 158.9
: 78 108.6 198 2 87.9 102.8 101.2 70.2 15¢.7 149.9
79 104.4 100.8 85.1 100.9 98.0 2.0 144.9 140.0
80 %6. 6 04,7 82.9 96.2 90.5 71.8 136.6 121.8
81 91.3 89.6 79.1 90.4 85.1 2.8 125.8 c1s
: 82 96,1 93.2 84.6 94.2 86.7 79.3 118.6 117.5
83 97.1 9.4 87.6 96.7 88.8 86.0 113.0 109.7
: 84 e . e2.8 87.7 9.1 86.6 88.2 107.8 105.2
8s e2.¢ °0.9 86.1 93.% 85.5 89.1 101.6 101.9
86 97.¢ 96.6 93.1 98.0 96.5 95.6 101.9 101.0
: 87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 97.0 96.9 100.6 98.5 LX) 99.6 e7.4 97.%
89 : 9.7 °2.8 °n. 9 9.6 95.7 9a.5 °5.2 3.3
90 : 94.5 91.5 99.8 96.9 96.3 100.9 93.6 90.7
91 : 93,6 89.9 97.6 96.5 96.4 100.9 92.8 89.1
92 96.7 93.2 103.0 99.4 99.8 103.4 93.5 90.1
93 104.7 101.7 113.6 105.6 104.2 111.4 9¢.0 91.3
;926 102.2 °8.8 110.1 104.7 106.3 108.9 918 90.7
: 931 104.2 101.0 112.8 106.0 105.0 110.¢ 9c.0 e1.1
932 : 107.¢ 100.4 112.3 106.5 105.2 110.0 %G e).3
e33 - 105.2 10z.2 116.2 105.8 1041 111.8 °c.0 °).4
a34 1063 ez (BRSS! 106.5 106.6 11z ec. 0 0.3

.

t
«

UNIT LABOUR PRODUCER
COST IN MAN PRICES OF

DEFLATOR OF :
TOTAL EXPORTS:

INDUSTRY  MANUFACT. G+ S)
22. 150.8 141.3
115.9 1643.7 134.8
114.4 136.5 127.8
11,3 130.4 124.6 :
107.3 125.6 117.8 :
106.9 118.3 110.¢ :
102. 114.0 105.9 :
100.6 111.1 101.4 :
97.6 107.3 98.4 :
96.6 104.8 9%.7 :
95.1 103.2 95.8 B
95.6 102.0 100.4 s
100.0 100.0 100.0 :
100.5 99.0 99.8 :
99.3 97.6 7.4 :
98.3 9.2 9.5 :
96.9 96.3 96.9 :
100.2 97.0 98.1 :
103.8 95.9 9.8 '
102.1 96.9 97.9 :
103.1 96.5 97.4 :
103.8 95.9 96.9 :
104.1 95.8 9.5 B
104.1 95.5 9%.3 t
BASE : 87
166.4 184.1 181.%
136.6 171.1 166.0
132.6 158.0 152.5
127.4 148.5 146.0
120.0 141.9 137.7
117.1 1352.6 127.3
110.4 125.8 118.4
107.6 112.8 110.2
102.5 113.3 103.8
99.8 108.4 98.7
96.8 105.0 96.3
97.4 102.5 101.0
106.90 100.0 100.0
100.8 98.8 99.6
99.0 96.9 96.1
98.3 95.7 95.2
96.1 95.2 95.0
%8 .8 95.4 95.8
101.0 94.1 92.8
100.2 95.4 95.1
100.8 9.9 94.90
101.1 94.3 93.0
101.1 93.9 92.3
100.9 °3.6 91.8
BASE : 87
143.2 181.5 179.3
133.9 168.6 163.9
130.2 155.7 150.5
125.3 1646.4 144.1
118.1 140.0 136.90
115.5 131.2 126.0
109.1 124.6 117.4
106.7 118.8 109.4
101.9 112. 105.2
Q9.4 107.8 e8.2
96.6 104.6 95.9
97.3 102.4 100.9
100.0 100.0 100.0°
101.0 98.9 99.6
99.4 97.1 96.2
98 .9 96.0 95.4
96.8 95.7 95.6
99.6 96.0 96.4
102.0° 94.8 93.5
101.1 96.1 °5.8
101.8 95.6 94.7
10221 95.0 93.8
10201 94.6 93.1
101.¢ Q6.3 .6
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VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC20)
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : 8

‘e

1 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1
' 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL
++  EFFECTIVE
' .oUP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE
1VEAR COSY IN TOY. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE
1 ECONOMY INDUSTRY  MAMUFACT. (G + S) I
——— Gecmmr o cece e aiiee cemcmecmccm s cmemee—ee——— ————————— P
+ 75 136.6 118.3 80.8 119.6 131.4 te «23.9
t 76 : 135.0 115.7 88.7 116.1 126.8 i 400.8
¢ 77 136.9 124.3 98.1 118.2 127.¢ i 389.1
1 7€ 130.3 122.4 100.8 112. 120.7 e 353.6
s 79 : 185.1 128.6 106.9 117.0 118.7 Ty 333.8
£ : H
: @0 : 125.3 116.2 108.5 117.1 123.3 288.9
: 81 123.8 122.0 108.0 119.6 127.0 I 259.5
+ 82 : 132.1 131.7 123.6 120.8 132.2 T2 238.8
1 83 : 121.3 125.8 118.7 114.6 124.1 1: 195.6
: 84 1 118.8 122.6 126.0 110.6 116.5 13 167.5
1] 1] LR}
1 85 ¢t 112.6 120.3 1101 107.8 111.8 Tt 140.9
1 96 1 100.1 102.1 102.5 105.1 102.5 i 110.9
¢ 87 s 100.0 100.0 100.0 100.0 100.0 T 100.0
1 88 ¢ 103.7 105.4 111.5% 100.1 97.8 11 2.8
T 89 ¢ 103.9 107.8 119.1 9.5 95.5 Tt 85.8
% 1 t:
1 90 ¢ 110.4 113.2 122.7 99.6 97.4 ER 8.9
T 912 111.9 111 119.8 100.1 106.53 T2 69.8
T 92 1 116.6 111.6 118.9 102.2 107.2 11 66.4
+ 9% 1 1164.1 110.5 119.0 102.2 109.5 Tt 58.2
3 1 s
T 926 : 114.5 111.0 118.6 103.2 107.3 Tz 62.0
1 951 il6.¢ 110.6 118.5 103.5 108.4 Tt 60.4
t 932 114.8 110.9 119.1 1038.2 109.9 1 9.1
1 933 : 113.7 110.1 118.8 101.4 109.6 11 7.3
s 934 ¢ 118.7 110.5 119.¢ 101.4 109.9 1t 6.2
B
GREECE AS COHPARED WITH (OTHER) COMMUNITY COUNTRIES
1 75 129.1 106.8 79.2 115.7 186.3 : 376.2
1 76 : 132.8 112.6 89.6 114.8 131.0 : 367.7
17 ¢ 135.7 120.6 98.3 115.9 130.0 3 387.7
: 78 3 126.0 117.7 100.0 109.3 121.4 Tt 323.5
1 79 : 126.9 120.0 100.8 1m.2 117.4 1t 298.5
T t H
: 80 : 115.9 106 .4 97.8 111.1 120.6 H 256.9
: 81 : 122.2 1183 108.7 12¢.7 131.3 T: 247.%
1 82 : 132.9 1ii .8 127.3 123.4 138.0 2%¢.2
: 8% : 12¢.4 128.4 126.5 119.¢ 130.9 197.5
:+ 84 : 125.5 128.5 133.0 117.6 125.4 175.1
3 :
1 85 : 119.1 126.7 127.5 11¢.2 118.8 148.3
1 86 1 102.4 104.3 106.5 107.4 105.1 : 113.3
: 87 : 100.0 100.0 100.0 100.0 100.0 sy 100.0
: 88 : 104.1 106.1 112.1 100.6 98.0 I 93.2
: 89 105.3 109.4 120.5 100.8 96.3 : 87.0
3 < e
: 90 : 108.1 111.4 125.2 97.8 95.0 it 77.4
: 91 : 110.3 110.2 118.1 99.0 104.3 e 69.2
s 92 : 111.4 109.4 115.7 100.0 104.0 63.4
;93 11¢.2 111.2 118.0 102.9 108.3 59.0
: 9264 112.3 109.6 116.0 101.8 104.6 61.5
: 931 113.6 110.¢ 11€.9 107.4 106.7 60.7
s 932 : 114.2 111.0 117.6 103.5 108.2 ca.6
1 933 : 114.5% 111.¢ 118.¢ 102.7 109.0 $8.5
: 934 116.6 1.9 119.¢ 1¢2.8 109.1 £7.4
GREECE AS COMPARED WITH (O*HER) ERM COUNTRIES
................................................ P,
1 75 129.1 106.8 79.2 115.7 134.3 : 376.2
s 76 132.8 112.6 89.6 114.8 151.0 : 367.7
s 77 s 182.7 120.¢ 98.3 115.9 130.0 t: 367.7
: 78 : 126.0 117.7 100.0 109.3 121.4 o 323.5
s 79 : 126.9 120.0 100.8 111.2 117.¢ I 298.5
80 : 115.¢ 106.¢ 97.8 111.1 120.6 . 256.9
81 : 122.2 118.9 108.7 120.7 131.3 s 2¢7.5
82 : 132.9 131.8 127.3 123.4 138.0 v 234.2
: 83 : 124.4 128.4 124.5 119.0 130.9 1t 197.5
: 84 : 125.5 128.9 133.0 117.6 125.¢ 175.1
3 2
1 85 : 119.1 26.7 127.5% 116.2 118.8 148.3
: 86 : 102.4 106.3 106.5 107.4 105.1 113.3
: 87 : 100.0 i00.¢ 100.0 100.0 100.0 100.0
: 88 : 104.1 tie .1 112.1 10) 6 ©8.0 93.2
: 89 : 105.3 109.¢ 120.5 100.8 96.3 : 87.0
920 108.1 111.4 125.2 97.8 95.0 : 77.4
91 110.3 110.2 118.1 99.0 104.3 B 69.2
: 92 : 111.4 109.4 115.7 100.0 104.0 63.4
: 93 114.2 111.2 118.0 102.9 108.3 £9.0
24 : 112.3 109.6 116.0 101.8 104.6 €1.5
e31 117.¢ 110.¢ 116.9 103.4 106.7 60.7
32 114.2 111.0 117.¢ 103.5 108.2 €9.¢
3 116.5 111.4 118.¢ 102.7 109.¢ ce.s
3 116.¢ 111.¢ 119.¢ 102.8 1091 s7.4

t PRICE (COST)

PERFORMANCE

t  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

COST IN TOT.
ECONOMY

COST IN MAN PRICES OF

INDUSTRY MANUFACT.

DEFLATOR OF
TOTAL EXPORTS
(G +S)

S e

63.4

55.3
62.0
70.9

~
-
-

s PEmE e s e e o m ose se e a
N
o
N
o~

«0.
.0
85.
4.

«7

2

2
H

735.2

85.4

92.
100.
118.
.7

12%

0
0
7

143.5
159.2
178.2

189.

179

183.

7

.0

2

187.5
1%2.
196.

]
7

35.
.6
.8

41
S1

60.
74.

84

100
120
138

161.
171.
.5
204.

184

191.
.2
.5
.2
.3

196
201
207
213

8

7
0

.5
92.
.0
.2
-8

4

9
6

<

3

40.
46 .
50.

s
1
6

$8.5

66.

76

94.
100.

.5

7
0

107.9

116

126.
143.
158.
175.

16¢
171
174

.0

3
4
7
6

.4
.4
.6

176.8

180

.5

79.3
92.4
100.0
105.4
111.4

123.5
152.3
166.5
188.0

173.0
179.5
185.8
191.3
195.5

w
o
~N O N D

o
=3
o~No Nw

139

-

w

o
w o noe

193

w
o
~ o NN -

S0.
100.
111,
121.

o ~NOoOANW

139.

—
~
w
[LIRV-IRC I

o
™ 0 N MWM

(2]

85.
92.

.0

100

113.¢
.8

125

143,
159.
172.
188.

178,
182.
18¢.
190.
195.

143.9

188.

178.
182.

18¢

.G
8.
6.
€S.
73.

0
3
J
6

4
1

[

9
3
3
1

1
J

6
1

)

4

1
[

1¢0.6

les

.1

21 30.8 35.7
26.4 31.2 35.6
27.5 32.4 36.3
30.9 33.8 37.5
33.8 $7.3 $9.3
38.1 43.3 6.9
65.9 8.8 $5.0
54.3 §2.7 58.9
63.0 60.3 66.3
76.0 67.2 71.6
86.0 77.0 80.1
96.0 94.8 92.7
100.0 100.0 100.0
120.3 107.9 105.2
128.5 115.9 110.7
161.8 126.4 122.8
170.8 143.1 150.8
182.6 157.9 164.2
200.0 174.4 183.5
188.6 165.6 170.1
192.8 170.5 175.8
197.4 173.6 181.5
202.5 175.6 186.4
208.2 179.2 190.2
BASE : 87
21.1 30.8 35.7
2¢.4 31.2 35.6
27.5 32.4 56.5
30.9 53.8 37.%
33.8 57.3 39.3
38.1 «3.3 6.9
43.9 <«8.8 £3.0
564.3 52.7 £8.9
63.0 60.3 66.3
76.0 67.2 71.¢
86.0 77.0 80.1
9.0 9¢.8 92.7
100.0 100.0 100.0
120.3 107.9 105.2
138.5 115.9 110.7
161.8 126.4 122.8
170.8 143.1 150.8
182.6 1587.5% 164.2
200.0 174.4 183.5
188.6 165.6 170.1
192.8 170.5 175.8
1¢7.¢ 172.6 181.%
2orls 175.€ 186 .4
J0B.2 179.2 190.2
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SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : ¢
P - ——— o B -
' 1 PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE ve t+ PRICE (COST) PERFORMANCE
' :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
D s+ EFFECTIVE
: 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
TYEAR : COST IN TOT. CO3T IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORY
1 B ECONOMY INDUSTRY  MANUFACT. (G +S) 1 f ECONOMY INDUSTRY  MANUFACT. G +s)
S e e ———————— PO ———— _—
v 75 100.4 107.6 110.2 107.7 95.9 20¢.3 9.1 52.7 55.9 2.7 “6.9
: 76 ¢ 98.5 108.2 112.6 103.4 95.2 187.7 2.5 7.7 60.0 55 50.8
[ 2 97.9 107.3 110.5 101.4 93.3 166.3 59.6 €5.3 67.2 61.7 56¢.8
t 78 98.8 109.2 112.3 102.0 93.5 148.5 6€6.5 73.5 75.6 €8.7 63.0
t 79 ¢ 116.6 129.5 132.8 116.8 101.1 162.5 71.8 79.7 82.4 71.9 62.
1 H s
: 80 : 112.8 121.5 12¢.8 109.8 100.2 151.1 : 74.3 80.4 82.6 72.6 66.3
: 81 103.8 112.9 114.7 101.4 97.1 136.6 76.0 82.6 85.9 74.2 71.1
t 82 : 102.6 109.3 110.4 100.2 “97.0 128.4 79.9 85.2 86.0 8.0 75.5
« 88 : 89.2 96.1 %s.7 89.8 89.9 106.2 ¢ 84.0 90.5 90.0 84.5 84.6
1 84 : .7 95.3 96.5% 9%.4 93.53 1 103.7 88.4 91.9 92.9 91.0 89.9
1 L 1 H
r 85 @ 2.9 %.8 7.6 96.5 9%.9 1t 101.6 9.7 93.5 9.3 95.0 3.6
T 86 1 7.4 7.1 8.6 99.2 9¢.8 11 99.8 97.¢ 97.2 98.8 99.4 97.0
1 87 : 100.0 100.0 100.0 100.0 100.0 13 100.0 100.0 100.0 100.0 100.0 100.0
1 88 1 105.1 105.3 107.4 103.7 104.0 1y 103.1 102.0 102.1 106.2 100.6 100.8
t 89 : 112.4 110.8 116.5 107.9 107.8 T 107.4 1 104.7 105.2 108.5 100.5 100.4
L} 1 t: H
1 90 : 121.6 121.4 130.9 112.1 116.1 11 112.8 ¢ 107.6 107.6 116.1 99.3 101.2
T 91 124.0 122.¢ 130.3 110.7 115.0 I 112.6 110.2 109.0 115.9 98.4 102.3
t 92 ¢ 125.2 126¢.% 129.8 108.7 116.5 Ix} 110.4 : 1135.% 112.8 117.6 98.5 105.6
t 9% : 109.8 109.7 112.2 95.6 107.9 it 95.9 114.5 116.4 117.0 99.6 112.5
1 : ®
1 926 : 118.6 118.4 122.3 102.4 112.2 103.9 116.1 113.9 117.7 98.6 108.0
931 : 118.8 118.6 121.8 105.0 116.3 s 106.0 114.2 116.1 117.2 99.1 109.9
. 982 ¢ 112.2 112.1 114.6 97.2 109.7 21 98.1 : 116.3 116.2 116.8 99.1 111.8
T 933 ¢ 104.6 104.5 106.6 9.5 103.6 9.3 114.5 1164.4 116.8 100.2 113.5
t 934 3 104.4 106.4 106.6 9.2 1064.4 90.9 114.8 114.8 117.2 100.3 114.8
t T H
B o 4 - - b ——— .
SPAIN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES BASE : 8
. - — -
1 75 : *7.1 1€2.0 109.5 105.¢ 56.3 60.4 58.0 4.8
176 : 98.1 106.5 115.7 103.5 61.5 66.8 59.8 57.8
: 77 : 9.6 105.0 112.5 100.4 69.2 76.1 66.2 63.5
: 78 : 96.90 105.5 112.7 99.6 7.7 83.0 73.4 70.0
e 79 : 109.9 121.2 129.9 111.7 83.7 89.6 77.1 9.6
: 80 : 108.9 111.4 118.8 104.6 83.2 88.7 78.1 5.7
PR 2 102.9 110.3 116.4 103.0 84.8 89.5 79.1 77.9
+ 82 : 103.6 109.8 114.7 103.¢0 87.1 91.0 81.7 81.1
: 83 : 92.3 98.9 101.7 94.3 : 91.6 9¢.1 87.3 88.8
: 864 : 98.2 101.4 105.0 101.8 : 92.4 Q5.7 92.8 93.0
] H :
1 85 1 99.7 101.1 106.2 103.5 102.4 108.1 92.2 93.5 98.3 95.7 94.7
: 86 : 100.2 99.7 103.2 101.9 99.9 102.5 97.7 97.3 100.7 99.4 97.5
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 106.0 100.0 100.0
: 88 : 105.5 106 0 108.0 104.2 104.2 103.5 101.9 102.4 104.3 100.6 100.7
: 89 : 116.3 12 n 118.3 109.7 108.¢9 109.2 104.6 103.3 108.4 100.4 99.7
1 90 : 118.7 .3 128.4 109.9 111.0 110.5 107.4 108.0 116.2 99.5 100.5
91 ¢ 122.1 .5 128.6 109.3 112.7 111.¢ 109.7 109.1 115.5 98.2 101.2
92 : 121.6 121.9 126.1 106.1 112.7 108.3 112.3 112.5 116.4 97.9 104.0
: 93 ¢ 109.8 4 111.1 96.2 106.6 97.2 112.9 113.6 1164.2 98.9 109.6
t H
: 926 - 116.0 116.7 119.3 100.9 109.1 102.9 112.8 113.4 115.9 98.0 106.0
: 93] 117.8 118.4 120.1 102.9 112.4 10¢.5 : 112.8 113.4 116.9 98.5 107.6
: 932 111.5 112.1 112.8 97.3 107.8 ?8.8 : 112.8 113.4 114.1 98.5 109.1
: 933 105.3 105.8 106.1 92.¢ 102.9 91.2 112.9 113.6 113.8 99.4 110.4
1 93¢ 105.1 105.8 10€.0 92.4 103.6 : 9°.a 113.2 1129 116.1 99.5 111.5
: : B H
o S, e e e e e e .
SPAIN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8
————e b e e e e e e e e e e 8 8 e e e e e 4 e e e e e e mmmms
1 75 ¢ 97.3 102.0 109.1 105.2 3.0 55.6 9.4 7.3 4.3
t 76 ¢ 98.4 106.6 115.% 103.7 56.1 60.8 €5.9 59.2 £7.3
2 77 e 26.9 105.2 112.4 100.6 63.1 68.5 73.2 65.5 62.9
: 78 : 96.2 105.6 112.7 99.7 70.1 77.0 2.1 72.7 69.4
: 79 ¢ 110.1 121.5 129.9 111.8 : 75.3 83.0 88.8 76.¢ 69.0
: : o
: 80 : 106.1 111.5 118.7 104.7 98.8 : 135.0 77.1 2.5 B87.9 77.% 73.2
: 81 ¢ 103.1 110.5 116.5 103.1 101.6 t: 131.2 78.5 84.2 88.8 78.6 77.4
: 82 : 103.8 110.1 114.9 103.2 102.5 : 127.0 81.7 86.7 90.5 81.3 80.7
: 83 : 92.4 °9.1 101.8 94.4 96.1 1: 108.6 1 85.1 91.2 95.8 87.0 88.5
84 °8.4 101.6 105.3 101.9 102.2 IR 110.2 ¢ 89.2 2.2 95.5 °2. 2.7
: 85 : 99.9 101.3 106.5 103.6 102.6 s 108.5 92.0 93.4 98.1 95.5 94.5
: 86 100.2 °9.7 103.3 102.0 100.0 I 102.6 97.7 97.2 100.6 99.4 97.4
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0°
: 88 105.5 106.0 108.1 104.2 106.2 o 103.4 : 102.0 102.5 104.5 100.7 100.7
s B89 : 114.53 112.9 118.6 109.7 108.9 109.1 : 104.8 102.5 108.7 100.5 99.8
: 90 : 118.8 119.5 128.6 109.9 111.0 e 110.2 107.8 108.4 116.7 99.7 100.7
: 91 ¢ 122.3 121.7 128.8 109. 112.7 11 111.0 110.1 109.6 116.0 98.5 101.5
: 92 : 121.8 122.0 126.3 106.1 112.8 1 107.9 ¢ 112.9 113.1 117.0 98.3 104.5
: 93 ¢ 110.0 110.5 111.3 96.2 106.7 1 96.8 1 113.6 114.2 115.0 99.4 110.3
924 116.2 116.8 119.5 100.9 109.1 I 102.4 : 113.4 114.0 116.6 98.5 106.5
93] 118.0 11€.6 120.2 10°.9 112.¢ 104.0 113.4 11¢.0 115.6 °9.0 108.1
032 111.7 112.2 113.0 97.4 107.9 eg. ¢ 111.5 114.0 11¢.9 9.0 109.7
: 933 105.4 106.0 10€6.3 az.6 103.¢ °r.8 1126 116.2 11¢.¢ 99,9 111.0
: 934 105.3 106.0 106.2 9l.¢ 102.7 2.4 113.9 114.6 11¢.9 100.0 112.2
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FRANCE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
*. - e *
1 't PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE IR 1 PRICE (COST) PERFORMANCE
1 s (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1t NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
N ++ EFFECTIVE e .
1 1GOP-DEFLATOR UWNITY LAROUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE 3GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR COST IN TOT. COST IN MAN PRICES OF TOTAL E~PORTS:: RATE T COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 t ECONOMY INDUSTRY  MANUFACT. (G ¢+ S) T : ECONOMY INDUSTRY  MANUFACT. (G +3) :
S e ———— mmm e — - ————— —— A _—— - e mm e m e — e mm—————————— .
¢ 75 112.5 113.4 105.7 103.5 101.9 ty 138.5 81.2 81.9 76.3 4.7 5.5 E
v 76 1 110.5 112.6 1064.3 99.1 99.9 : 133.4 s 82.8 846.4 78.2 76.3 74.9 :
s 77 105.8 108 .8 99.3 93.9 98.4 22 127.0 H 83.% 85.6 78.2 73.9 77.5 :
1 78 : 106.7 109.6 99.2 96.7 100.2 B 12%.5% H 85.1 87.3 7% 77.1 79.9
F & B 109.4 112.0 101.9 9.6 101.0 s 126.2 86.7 88.7 80.7 78.9 80.0
A 3 T3 H 3
1 80 111.3 115.3 106.6 103.6 101.0 1t 26.8 87.8 °0.9 8¢.1 81.7 79.6 H
+ 81 1t 103.6¢ 107.9 101.1 97.2 95.5 B 115.6 89.¢ 9:.3 87.5 84.1 82.6 :
s 82 s 9.3 102.4 6.1 93.2 92.3 T 106.0 $2.8 96.6 9C. 6 88.0 87.1 :
: 83 : 9.6 99.3 94.4 89.7 90.6 EEs 98.4 9¢6.1 100.9 °5.9 91.2 92.1 :
1 86 1 92.0 96.6 94.3 87.8 89.4 LR 93.7 : 9.3 1035.1 100.7 93.8 95.4 *
3 ] 33 s :
t 85 ¢ 9%.1 8.0 6.2 9.3 92.2 EES 94.7 H 99.4 103.5 101.5 96.4 97.4 H
s 86 : 9.3 100.7 99.5 9.0 98.8 b 9%.9 s 100.3 101.8 100.6 99.0 9.8 :
st 87 1 100.0 100.0 100.0 100.0 100.0 t: 100.0 t 10c.0 100.0 100.0 100.0 100.0 :
T 88 9.9 95.7 9%.8 97.0 9.2 3 97.7 : 99.2 97.9 97.0 99.3 100.5 2
+ 89 2 9.4 97.6 89.8 95.6 96.9 Tt 96.4 H 97.9 101.2 93.1 99.1 100.5 :
) [ Tt ] :
T 90 : 8.5 9.3 93.9 100.7 100.3 13 102.3 1 96.3 9.1 .7 98.4 98.0 :
T 91 : 9.8 92.7 92.0 %8.2 97.7 22 100.2 H 96.7 92.6 91.8 98.1 97.5 H
T 92 3 9%.9 96.3 92.% 101.2 99.5 EE ] 103.7 H 93.4 90.9 90.1 97.6 96.0 :
1 93 3 98.6 9.4 °7.% 101.¢6 98.3 H 105.7 1 93.3 91.2 92.2 96.1 $3.0 T
L] 1 e ] 2
+ 926 : 100.0 97.1 9.9 104.1 101.4 12 107.1 93.3 90.6 97.2 94.7 H
1 951 : 100.3 97.7 98.1 105.7 100.8 ts 107.4 93.4 90.9 9.3 96.6 93.8 H
s 932 3 100.0 2.7 8.7 102.8 99.7 sz 107.1 : 95.4 9.2 92.2 2.0 93.1 3
T 988 2.7 9.8 %%.1 99.6 96.2 e 105.7 93.3 9.4 92.7 9.0 92.7 :
v 936 3 *2.3 95.% e7.0 100.4 96.8 st 104.6 93.0 91.3 92.8 96.0 92.6 s
3 H 2 : :
¢ I . — _— - -
FRANCE AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
B o e e e o e 1 I T L @ e - - .
: 15 s 109.2 107.9 104.8 101.4 105.6 123.8 88.2 87.2 8<¢.7 81.9 85.8
v 76 : 110.2 110.9 106.7 99.2 104.7 123.5 89.2 89.8 8¢ .4 80.3 84.8 H
v 77 2 104.4 106.¢ 100.5 92.7 101.4 : 112.7 H 88.7 90.4 85.4 78.8 86.2 H
t 78 : 1046.3 106.4 99.% 94.8 102.2 2z 115.8 H 90.1 91.9 86.0 81.8 88.2 :
T 79 ¢ 103.8 105.5 9.9 95.6 101.1 3: 115.9 9.1 92.% 86.8 83.9 88.7 :
] H 1 . B
+ 80 : 10%.8 106.4 101.¢ 99.2 99.8 113.8 91.3 93.5 89.3 87.2 87.7 H
t 81 : 102.6 105.¢ 102.2 98.5 99.3 e 110.5 92.e 95.4 92.6 89.1 89.8 :
1 82 : 99.0 102.8 e9.2 95.4 96.7 s 103.¢ 95.3 98.7 9.5 91.8 93.1 :
s 83 : $7.5 i01.8 Q0.8 93.7 96.1 I 99.6 97.8 102.2 100.2 94.0 96.5
: 84 : 98.0 102.4 102.4 94.0 97.0 : 98.5 29,8 104.0 104.0 95.4 8.5
* : Tt
: 85 : 100.5 104.2 104.2 97.5 98.9 E 100.4 100.1 103.8 103.7 97.1 98.5
: 86 : 102.1 103.¢ 106.2 100.5 101.8 T: 101.5 10C.6 101.9 102.7 99.1 100.3 :
: 87 : 100.0 10 © 100.0 100.0 100.,0 i 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 1 97.2 96 95.1 97.4 98.4 : 98.1 99.1 9g.1 97.0 99.3 100.4 :
: 89 : 95.% °9.2 90.7 96.8 °7.6 97.9 97.¢€ 101.2 92. 98.9 99.8 H
: 90 : 95.9 946.2 91.4 98.5 97.3 100.0 °5.8 94.2 91.4 98.5 97.3 B
: 91 = 92.9 $1.4 90.2 96.7 95.3 99.0 e3.8 92.3 91.1 7.7 96.3 :
: 92 : 93.5 Q1.7 90.2 98.5 95.9 12 101.8 °1.9 €0.1 88.6 96.8 96.2
: 93 *%.4 26.9 96.5 102.4 96.9 te 107.7 91.64 90.0 89.6 95.1 90.0
: 924 : 97.5 95.4 946.3 102.6 98.5 106.5 °1.6 RS. 6 88.6 96.4 92.5
: 93] : 99.2 °7.2 °6.5 103.7 ¢8.8 B 108.3 91.6 89.8 89.1 95.7 91.2
: 932 99.3 97.6 97.2 103.1 97.7 108.4 91.6 90.0 89.¢ 95.1 90.1
: 933 97.3 9%.9 ec.7 101.0 95.3 106.5 91.4 90.1 89.9 94.9 89.5
s 936 ¢ 97.9 6.7 6.6 1c2.0 95.8 107.% 1.1 @0.0 89.8 94.9 89.2
_______ 4 e e e .
FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
-+ .+ —— e e ————— @ e o = o = = e 2 S = - ——— -
: 75 : 109.5 107.8 104.3 101.5 105.9 125.8 : 87.0 85.7 82.9 80.7 84.1
: 76 : 110.95 110.9 106.4 99.2 104.9 125.5 88.1 88.3 84.8 79.1 83.6
+ 77 : 104.7 106.5 100.3 92.7 101.6 119.8 87.6 89.1 83.9 77.6 85.0
1 78 104.5 106.4 99.4 94.8 102.3 117.5 89.0 90.6 BG. 6 80.6 87.1
+ 79 : 104.0 105.6 oR.7 95.6 101.2 115.5 90.1 91.4¢ 85.4 82.7 87.6
: 80 : 108.9 106.3 101.4 99.3 99.9 115.1 9c.3 92.4 88.1 86.2 86.8
: 81 : t02.€ 105.6 102.3 98.7 99.6 s 111.7 92.1 4.5 91.6 88.3 89.2
: 82 99.3 102.9 3.4 95 .6 97.0 1 104.9 94.6 98.1 94.8 91.1 92.5
: 83 : 97.? 102.1 100.0 93.8 96.4 1t 100.4 97.3 101.7 99.7 93.5 96.0
: B84 : 98.3% 102.7 102.7 94.1 97.2 T 99.1 99.2 103.7 103.7 95.0 98.2
b b 1t
: 85 100.7 106<.5 104.5 97.6 99.1 t: 100.9 1 99.8 103.6 103.6 96.8 98.3
: B6 102.1 103.5 106.2 100.6¢ 161.9 1 101.6 100.4 101.8 102.7 9%.0 100.3
87 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 100.0
88 : °7.2 Q€.2 95.2 97.4 98.4 98.0 99.2 eg.2 97.2 99.4 100.4
: 89 : 95.6 °e.3 °0.8 96.8 97.6 97.7 97.8 101.6 92.9 99.1 99.9
90 95.9 94.3 91.6 98.5 97.3 99.8 96.2 94.5 s1.8 98.7 97.5
: 91 93.0 $1.5 90.3 96.7 95.4 98.6 9¢.3 92.8 91.6 98.1 96.7
: 92 93.6 e1.8 90.3 98.5 95.9 101.3 92.4 90.6 89.2 97.2 96.7
x93 98.6 °: 0 96 . € 102.5 97.0 107.1 92.1 90.5 90.2 95.7 90.%
924 97.6 4 9464 102.6 98.5 105.9 2.2 90.1 89.1 96.9 93.0
931 09.4 97.3 6.7 103.7 8.8 e 107.8 2.2 0.3 89.7 96.3 91.7
932 99.¢ 97.7 °7.2 103.1 $7.8 e 107.9 °2.2 °C. € 90.2 °5.6 90.7
933 97.5 s¢.0 °5. 9 101.1 95.3 i 105.9 92.C °g.7 90.5% 5.4 90.0
934 °8.]} 9¢.8 Q6.7 102.1 95 . a i 106.° e].8 Q0. € aQ.5 es.5 89.7
'
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IRELAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES

(1C) BASE 87

s PRICE (COST) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE

.o

1 PRICE (COST) PERFORMANCE

1 :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL  t+ ‘(RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) [
L —— 4+ EFFECTIVE *
] :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABROUR PRODUCER DEFLATOR OF
H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTYS:
ECONOMY INDUSTRY MANUFACT ., G +3) s 1 ECONOMY INDUSTRY MANUFACT. (G + S) .
———————————————————————————————————— e .- - ——— - -
K 90.1 94.2 140.8 99.4 : 137.3 ' 65.6 €8.6 102.5 72.7 72.4
H 88.7 $1.1 1261 99.5 : 123.3 s 71.9 73.9 101.4 75.9 80.6¢
' 88.5 8.0 127.0 101.6 f 119.0 76.3 74.0 103.3 79.% 85.4
] 90.4 90.6 124.7 100.1 103.6 HA 119.7 H 75.% 75.7 104.2 83.7 8¢6.6
t : 9.0 99.0 132.¢ 102.7 103.0 e 119.9 ¢ 78.4 2.6 110.6 85.7 85.9
T * H H
:+ 80 : 9.3 101.7 140.1 9.7 99.5 1 117.3 : 80.4 86.7 119.4 84.1 84.8
: 81 1 92.5 963 128.¢ 95.9 96.5 B 107.1 ° 86.3 89.9 119.8 89.5 90.1
: 82 : 9"7.7 99.4 155.0 99.2 99.0 T 105.9 1 92.2 935.8 125.6 93.6 93.4
T 83 : 9.2 101.6 122.8 97.2 9.9 LK 101.6 H 96.6 100.0 120.8 95.6 97.3
t 84 3 5.8 97.9 112.1 95.2 96.6 H 97.3 t 97.9 100.6 115.2 97.8 99.3
1 3 . e 2
: @5 9%.9 9.5 108.9 96.8 9.1 3t 98.5 1 98.4 100.1 110.6 98.3 99.6
T 86 ¢ 108.2 106¢.7 110.6 101.3 101.4 ER 102.1 H 101.0 102.% 108.3 99.2 99.3
1 87 : 100.0 100.0 100.0 100.0 100.0 11 100.0  : 100.0 100.0 100.0 100.0 100.0
t 68 7.9 98.7 93.6 9.9 102.4 Tt 98.6 : 99.3 100.1 95.0 101.4 108.8
T 89 : 9.7 93.7 87.7 99.5 103.1 LR} 97.3 ] 99.3 96.3 90.1 102.2 105.9
£ H e 1
1 90 : 96.2 9.2 93.2 100.9 98.7 LR 103.0 : 95.4 9.4 90.4 97.9 95.8
LI 2 B .7 90.0 88.7 98.1 9.2 1t 101.7 90.2 88.5 87.2 96 .4 9.6
T 92 s 92.1 90.3 85.2 100.9 96.7 ER} 104.5 1 88.1 86.4 81.5 96.5 92.5
1 9% 86.5 86.4 78.1 97.7 92.3 : 98.3 1 88.0 87.9 79.% 99.4 93.9
T H b b
1 926 9%.6 9.5 86.6 103.2 99.4 . 107.9 87.6 86.6 80.2 95.7 92.1
1 931 89.7 89.3 81.7 100.0 94.9 te 102.3 87.7 87.2 79.9 97.8 92.8
t 932 86.7 86.7 78.7 97.9 92.4 11 98.7 fl 87.8 87.8 79.7 99.2 3.6
T 933 84.1 846.3 75.8 96.3 90.0 Tt 95.5 1 88.1 88.3 79.4 100.9 9.3
1 956 5.5 5.5 76.5 97.0 91.8 1 9¢.8 t 8.4 88.4 79.0 100.2 9.8
t H s .
IRELAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
e e & e e e e e o e e b b e e = e =
s 75 89.0 91.3 142.3 99.3 103.¢ 127.0 B 70.1 71.9 112.1 78.2 81.4
¢ 76 : 89.7 9.2 130.2 95.2 104.5 118.0 H 76.1 77.2 110.3 80.7 88.5
¢ 77 : 88.8 87.9 127.2 95.2 105.2 : 114.0 : 77.9 77.1 111.6 83.5 2.3
1 78 : 89.3 89.0 126.8 99.5% 105.7 i 113.3 s 78.8 78.6 111.9 87.6 93.3
1 79 ¢ 90.5 94.9 131.0 100.1 103.7 EE 111.5% 1 81.2 85.1 117.5 89.8 93.1
% 1 L] H
: BO : 89.4 95.5 135.8 95.8 99.1 L] 108.3 H 82.6¢ 88.2 125.4 88.5 91.6
: 81 : 9.8 94.5 130.3 97.3 100.2 s 103.9 : 88.4 91.0 125.4 93.7 96.S
1 82 1 98.6 99.9 137.7 101.8 103.7 I 105.0 : 93.9 95.1 131.2 97.0 8.7
: 83 : 101.2 104.2 129.5 101.5 104.6 te 103.5 s 97.8 100.7 125.2 98.1 101.1
1 84 : 101.1 103.2 120.8 101.7 106.2 Tt 102.3 s 98.95 100.8 118.1 99.4 102.0
: : HE . H
1 85 102.9 104.0 117.0 103.0 104.6 T 106.0 98.9 100.0 112.4 99.0 100.5
+ 86 105.7 107.1 115.1 103.7 106.2 1t 104.5 1 101.1 102.5 110.1 99.2 99.7
: 87 100.0 100.0 100.0 100.0 100.0 e 100.0 : 100.0 100.0 100.0 100.0 100.0
88 : 98.0 99.1 94.0 100.2 102.5 T 98.7 0s.3 100.4 95.2 101.5 103.8
: 89 : 97.9 $5.0 88.7 100.8 104.0 ts 98.7 99.2 9¢.3 89.9 102.2 105.4
: 90 : 94.2 e2.5 91.5 99.1 96.3 1 101.1 93.2 91.5 90.5 98.1 95.3
: 91 90.3 89.0 87.5 96.9 94.4 e 100.7 89.7 88.4 86.9 96.2 95.7
1 92 89.5 88.3 82.9 98.6 93.7 102.8 87.1 85.9 80.7 95.9 91.2
+ 93 86.2 86.5 77 97.9 90.¢° °9.3 86.8 87.1 77.8 98.7 91.6
924 2.7 e2.1 84.7 101.8 97.0 107.1 86.5 86.0 79.1 95.1 90.%
931 88.8 88.8 80. 99.7 93.3 102.6 86.5 86.5 78.5 97.2 90.8
932 86.0 86.3 77.4 97.7 90.6 89.2 86.7 87.0 78.1 98.5% 91.4
933 84.2 84.8 75.3 97.0 89.1 97.0 86.9 87.4 77.6 100.1 91.9
934 85.7 86.1 75.9 97.7 90.8 S8.3 : 87.1 87.5 77.2 °9.4 92.3
:
—————————————————— 4 o e e e
IRELAND AS COMPARED WITH [OTHER) ERM COUNTRIES BASE : 8-
______________________________________________________________________ e e e e e e e e e e
: 75 3 89.1 91.4 142.2 99.4 103.5 e 128.1 1 69.6 71.4 111.0 77.6 80.9
+ 76 1 89.9 91.3 130.1 95.3 104.6 s 118.9 75.6 76.7 109.4 80.1 88.0
s 77 88.9 88.0 127.2 95.% 105.¢ s 1164.9 . 77.4 76.6 110.7 82.9 91.7
;18 89.4 89.1 126.8 99.4 105.8 e 114.2 78.3 78.1 111.1 87.0 2.7
: 19 s 90.7 95.0 131.0 100.2 103.8 e 112.3 : 80.8 84.6 116.7 89.3 $2.5
: : LR ] 1
80 89.5 95.5 135.8 95.9 99.3 Tt 108.9 1 82.1 87.7 124.6 88.0 91.1
81 $2.0 °4.6 130.3 97.4 100.4 s 104.5 ' 88.0 90.6 124.7 95.3 96.1
82 : 98.8 100.1 137.9 102.0 103.9 Tt 105.6 1 93.5 94.8 130.7 96.6 98.4
: 83 101.3 104.4 129.7 101.7 104.8 ts 103.9 ' 97.5% 100.4 124.8 97.8 100.8
: 84 101.3 103.3 121.0 101.8 104.5 : 102.7 ' 98.6 100.6 117.8 99.1 101.7
e 1
EH 103.0 104.2 117.2 103.0 104.7 1 104.3 ' 98.7 99.9 112.3 98.8 100.4
86 105.7 107.1 115.1 103.7 104.2 [¥] 104.6 ! 101.1 102.4 110.1 99.2 99.6
87 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 100.0
88 : 98.0 99.1 94.0 100.2 102.5 : 98.7 : 99.3 100.4 95,3 101.5 103.8
89 97.9 °5.0 88.8 100.8 103.9 1 98.6 ' 99.4 9¢6.4 90.1 102.3 105.4
20 94.3 2.6 91.6 99.1 96.3 : 100.9 ' 93.4 91.7 90.8 98.2 95.4
91 90.4 89.0 87.6 96.9 94.4 s 100.5 1 89.9 88.6 87.2 96.4 94.0
92 89.6 88.3 83.0 98.6 93.8 : 102.5 H 87.4 86.2 81.0 96.2 91.5
a3 86.2 86.5 77.3 97.9 91.0 : @8.9 1 87.2 87.5 78.2 @9.0 92.0
H 1
924 92.8 92.1 84¢.8 101.9 97.0 106.8 : 86.9 86.3 79.4 95.4 90.8
931 88.9 88.8 80.7 °9.8 93.3 102.3 1 86.9 86.8 78.8 97.5% 91.2
932 86.0 86.4 77.5 97.7 90.7 98.9 : 87.0 87.4 78.4 98.9 °i.7
933 84.3 84.8 75.4 Q7.0 89,1 96.6€ 87.2 87.8 8.C 10¢.¢ 92.3
°34 85.7 86.1 76.0 97.7 90.8 98.0 87.S 87.¢9 77.5 ac.g el.7?
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
. . - — .
' 1+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 1+ PRICE (COST) PERFORMANCE
' t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 MOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
+ . +¢ EFFECTIVE “
1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
IYEAR 1 COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE ' COST IN TOT. CO3T IN MAN PRICL, OF TOTAL EXPORTS:
: : ECONOMY INDUSTRY  MANUFACT. G+ S) 4 t ECONOMY INDUSTRY  KANUFACT. (G + Sy
R . . - ——
1 75 e 86.0 88.8 122.6 95.8 87.4 e 2046.0 ¢ 2.2 43.5 60.1
v 76 76.1 79.2 106.0 91.3 83.7 s 169.1 : 6.2 6.8 62.7
¢ 77 e 79.4 80.3 105.8 92.8 84.5 s 185.6 §1.0 51.6 68.0
1 18 ¢ 79.1 79.7 100.9 89.8 83.3 I 146.0 ¢ 56.2 54.6 69.1
1 79 : 82.0 82.6 101.¢ 92.7 85.8 s 141.1 : 58.1 58.5 72.2
1 ] 1 .
: 80 1 87.2 86.0 98.9 96.9 92.6 : 136.1 ' 6.1 63.2 72.2 7.2 68.0
1 81 846.1 84.9 95.0 91.3 89.3 I 119.2 70.5 71.2 79.7 76.6 4.9
T 82 85.4 85.9 es.1 90.4 91.5 I 111.0 77.0 77.4 85.7 81.4 82.5
t 83 1 9.7 92.2 100.3 93.1 92.4 1 106.8 846.0 86.3 93.9 87.1 86.5
: B84 1 90.0 9.9 96.7 92.6 9.5 T 100.5 892.6 9.4 96.2 92.1 90.0
T 1] 13 3
:+ 85 1 9.2 1.4 5.0 9.9 1.4 T 95.85 1 8.6 95.9 *9.6 96.3 95.9
1 86 ¢ 9%.1 9%.7 98.2 $7.0 97.1 1y 8.9 7.1 97.7 99.3 98.1 98.2
T 87 3 100.0 . 100.0 100.0 100.0 100.0 11 100.0  : 100.0 100.0 100.0 100.0 100.0
1 88 9.7 9.6 98.4 $7.5 9.7 I 96.5 108.4 108.2 102.0 101.0 102.3
t 89t 102.83 101.9 103.2 99.5 101.8 13 96.9 105.6 105.2 106.6 102.7 105.1
1] 1 11 <
¢ 90 ¢ 109.7 111.6 110.9 1064.5 108.3 o1 100.5 109.1 111.1 110.4 106.0 107.8
t 91 ¢ 110.9 112.9 111.8 103.7 108.2 12 98.5 112.% 114.6 113.2 105.3 109.8
T 924 109.2 110.2 108.6 10..7 107.4 e 95.8 ¢ 114.0 115.0 113.3 106.2 1121
1 9% 1.7 %1.0 $1.3 87.5 95.53 11 79.6 115.1 116.3 114.7 109.9 119.7
1 1 e 1
v 926 100.1 100.4 39.¢ 93.4 100.2 0t 87.5 114.4 116.7 115.6 106.7 114.%
T 931 92.% 92.4 921.9 87.2 9.2 e 80.7 116.7 114.5% 114.0 108.1 116.8
1 982 93.5 93.0 93.1 88.7 96.8 11 1.3 115.0 114.4 114.5 109.1 119.0
' 938 9.8 9.0 9.5 87.6 9.2 1 79.6 115.8 114.8 1164.9 109.8 120.8
T 93¢ ¢ 8.9 87.9 es.7 84.6 93.9 1 76.9 115.6 114.3 115.3 110.0 122.1
1 t 1] i N
- oo mee B e e e .
ITALY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- B o - - = - b e ————— B o -~ = -
v 75 ¢ 82.4 83.3 123.4 93. 90.4 184.9 4.6 45.0 66.7 50.7 8.9
t 76 ¢ 76.6 76.5 109.4 91.5 87.5 1 157.9 48.5 48.5 69.3 7.9 £5.4
PR & 77.2 77.8 108.2 92.0 86.9 t: 145.3 £3.2 3.2 74.% 63.3 59.9
1 78 ¢ 76.2 76.1 102.0 88.0 84.6 ' 135.4 56.3 56.2 75.3 €5.0 62.5
1 79 76.6 3 99.5 88.9 85.7 s 127.7 60.0 9.9 77.9 69.6 67.1
1 < 13
t 80 : 0.3 ® 0 9.3 92.7 91.8 122.2 65.7 63.9 77.2 75.9 74.8
:+ 8l : 82.7 82.2 96.7 92.8 93,3 114.4 72.3 71.8 84.5 81.1 81.5
: 82 : 85.8 85.7 99.1 $3.1 96.7 109.5 78.3 78.2 90.5% 85.0 88.3
: 83 : 92.7 94.6 107.5 98.1 99.0 109.1 : 85.0 €6.7 98.5 89.9 90.7
: BG : 96.6 98.0 106.¢ 100.3 99.4 ' 106.9 $0.3 91.6 99.5 93.8 92.9
: 85 : 95.8 : 97.6 106.0 99.0 98.9 11 102.0 94.0 95.7 102.0 97.1 97.0
: 86 : 98.¢ 99.4 103.3 99.8 100.4 e 101.8 1 97.2 97.7 101.5 98.1 8.6
1 87 : 100.0 1€0.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 100.1 100.3 98.9 97.8 98.9 96.8 103.4 103.6 102.2 101.1 102.2
: 89 : 106.1 104.0 105.0 101.1 102.9 98.5 105.7 105.6 106.6 102.7 104.5
ki s
;90 107.1 109.8 108.6 102.2 105.2 98.0 109.3 1121 110.9 104.3 107.4
91 : 109.3 112.4 110.1 102.3 105.9 97.2 112.4 115.6 113.2 105.2 109.0
92 : 105.8 107.8 105.1 98.7 103.5 93.5 113.1 115.3 112.5 105.6 110.8
95 91.2 91.3 89.8 87.5 93.6 80.0 114.0 116.1 112.2 109.4 117.0
: 924 97.4 98.7 96.4 91.4 96.9 86.0 113.3 116.8 112.1 106.3 12.7
s 931 : 91.1 °1.7 89.9 86.3 91.9 8C.2 113.6 114.4 112.1 107.6 1164.6
: 932 : 92.4 °2.6 °l.0 88.2 94.6 f 81.2 113.8 116.1 112.1 108.6 116.4
: 933 ¢ 92.1 92.0 90.6 8R.1 e5.2 80.7 116.1 113.9 112.2 109.2 117.9
1 936 89.2 88.8 87.6 85.3 92.7 77.9 116.6 1139 112.4 109.4 119.0
. e e e e e e e e e v
ITALY AS COMPARED WITH (UTHER) ERM COUNTRIES BASE : 87
L W e e - -t -
: 75 : 82.7 83.3 122.8 94.0 90.8 re 190.0 1 43.5 63.8 66.6 49.5 7.8
s 76 : 76.9 76.5 109.1 91.6 87.8 e 162.1 7.8 7.2 67.3 56.5 56.2
: 77 ¢ 77.% 77.4 108.0 92.2 87.3 149.0 2.1 52.0 72.% 61.9 58.6
: 78 76.4 76.1 101.9 88.1 84.8 138.5 £5.1 §5.0 73.5 65.6 61.2
;70 76.9 76.6 99.4 89.0 85.9 T 130.¢ 3 58.9 £8.7 76.2 68.2 65.8
: 1
80 89.4 78.0 96.2 92.8 91.7 1y 124.5% 64.6 62.7 75.7 74.6 3.7
81 82.9 2.3 96.7 93.1 93.7 e 116.5 71.2 70.7 83.0 79.9 80.5
82 86.1 86.0 99.5 93.4 97.2 e 111.3 77.4 77.3 89.4 83.9 87.4
83 93.0 95.0 107.9 98 .4 99.4 0 110.5 84.2 86.0 97.6 89.0 90.0
1 8¢ 97.0 °8.4 107.0 100.6 99.8 1t 108.0 89.8 e1.1 99.0 93.1 92.4
1
: 85 96.1 98 U 104.4 99.2 99.2 e 102.7 93.6 95.5 101.7 96.7 96.6
:t 86 99.0 v 8 103.5 99.9 100.5 s 102.0 97.0 97.5 101.5 98.0 98.5
87 100.0 100.0 100.0 100.0 190.0 1 100.¢ 100.0 100.0 100.0 100.0 100.0
88 : 100.2 160.4 99.1 97.8 98.9 s 96.7  : 103.6 103.9 102.5 101.2 102.3
89 : 104.2 104.1 105.3 101.2 102.9 ' 98.% 106.0 106.C 107.2 103.0 104.7
: 11
90 : 107.2 110.0 109.1 102.2 105.2 1 97.6 109.9 112.8 111.8 104.8 107.8
91 109.5 112.6 110.4 102.3 106.0 T 96.6 113.3 116.5 116.3 105.8 109.7
: 92 ¢ 106.0 108.0 105.4 98.7 103.6 ' 2.8 116.2 116.4 113.6 106.4 111.7
93 ¢ 91.4 91.¢4 Q0.0 87.% 93.7 79.3 115.2 115.2 113.5 110.4 118.2
926 : °7.6 98.8 96.6 al.4 97.0 85.3 116.5 115.9 113.3 107.2 113.8
931 : 91.2 91.8 90.1 86.3 ez.0 79.5 11¢.8 115.5 113.3 108.6 115.8
930 : 92.6 e2.8 91.3 88 .32 e6.7 80.5 115.1 115.3 112.4 109.7 117.6
933 : 92. 92.1 °0.8 88.1 95,3 80.0 118.¢ 115.2 1126 116.2 119.2
.9 87.8 85.3 92.8 77.2 115.8 118.2 113.8 110.5 120.3

93¢ 89.2 88
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NETHERLANDS AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

PO— o e U
t 1 PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE I t+ PRICE (COST) PERFORMANCE -
1 t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 4:  NOMINAL 1t (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
. ¢ s+ EFFECTIVE - .
1] :GDP-DEFLATOR UNIT LABOUP (NIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTYS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXFORTS:
' ' ECONOMY INDUSTRY  MANUFACT. (G + 3) :e : ECONOMY INDUSTRY  MANUFACT. (G +S)
———— o m e cmemeeemee e mmeemees e S mmm————— —————————— e e —————— e ——————— ———————— .
¢ 75 106.7 112.8 118.1 109.8 106.3 e 77.% 1 137.7 145.5 152.3 161.6 137.2
T+ 76 : 110.1 113.7 115.9 112. 108.0 I 79.6 158.3 142.8 145.5% 1640.9 135.7
v 77 114.5 118.2 118.6 116.5 111.0 :: 835.8 136.6 141.0 141.5 138.9 132.4
t 78 : 115.0 119.4 117.0 116.3 107.8 s 85.9 135.9 139.1 136.2 135.4 125.6
T £ I 112.5 118.5 115.1 111.9 108.4 i 87.1 : 129.2 136.0 152.2 128.5 124.5
1 1 L3 <
1 80 : 109.0 1131 108.0 108.5 110.0 11 87.3 126.9 129.6 123.7 124.3 126.1
t 81 : 101.3 101 9 96.3 103.8 109.1 e 83.5 121.4 122.1 115.3 124.3 130.7
T 82 : 1064.7 104.5 99.4 108.7 111.2 t: 87.8 119.3 119.0 113.3 123.8 126.7
T 83 1 102.6 1c1.9 97.0 108.2 108.2 e 89.6 114.5 113.8 108.3 120.8 120.8
s 86 ¢ 7.8 9.9 8¢e.2 105.8 106.1 12 88.1 : 111.0 106.6 101.2 120.1 120.4
1] t LR} :
t 85 5.5 9.2 87.5 102.7 104.7 [X] 88.4 H 108.1 103.2 99.0 116.3 118.5
1 86 1 9.8 9.2 93.0 98.2 99.3 1 95.2 103.8 101.0 97.7 103.2 104.3
¢ 87 : 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0
1 88 : 7.5 97.3 97.3 97.9 8.0 1t 99.6 97.9 97.7 97.7 9.3 8.4
1 8% : 3.7 91.0 90.1 97.2 9.6 Ix 8.6 95.1 92.3 91.4 98.6 98.0
t 1 LR 1
T 90 : 95.4 9.9 92.9 97.6 8.8 11 102.4 95.2 89.7 90.8 5.3 9.5
T 91 : 93.8 90.0 90.2 5.2 9.9 12 101.7 91.7 88.5 88.8 3.6 95.3
T 92 ¢ 9.5 92.5 93.5 95.1 9.6 1t 104.1 1 ?0.8 88.8 89.8 91.53 92.8
t 93 : 9%.1 95.7 92.2 95.5 96.8 e 107.3 89.5 89.1 90.6 89.0 90.3
1 1 T T
t 924 1 9.7 5.5 96.8 9.7 98.0 e 102.1 4 90.3 89.2 90.4 90.2 91.5
t 981 : %.7 9.0 97.4 9.3 97.6 1t 107.5 89.9 89.% 90.6 89.5 %0.8
1 952 5.8 5.4 96.9 5.2 9.5 1 106.9 ¢ 89.6 89.3 90.6 89.0 90.3
1 9535 %6 5.3 96.9 9%.9 96.3 1t 107.0 89.4 89.1 90.6 88.7 9.0
t 934 1 96.2 95.8 97.6 95.3 7.0 ts 107.8 89.3 88.9 90.5 88.4 90.0
1 : T :
< b - 1 e e
NETHERLANDS AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC1l2) BASE : 87
t———— . - P, -
: 75 : 105.0 109.6 118.4 108.8 150.1 150.8
1 16 : 110.2 112.9 118.7 113.0 148.4 146.9
t 77 2 118.9 1n7.1 120.8 116.5 145.2 141.8
: 78 : 113.% 117.5 118.2 115.4 141.1 133.8
: 79 : 108.9 114.3 113.8 109.4 133.8 158.2
] :
: 80 : 106.5 107.6 105.3 106.0 10%.9 81.7 127.9 131.7 128.9 129.7 1364.5
: 81 : 101.1 100.¢ 97.5 105.2 112.6 81.4 12¢.1 125.6 119.8 129.2 138.3
1 82 : 105.6 104.9 102.1 111.0 115.4 87.1 121.4 12¢.5 117.3 127.5 132.6
+ 83 : 104.9 103.7 100.9 111.8 1131 90.6 115.9 11¢.5 111.4 123.% 124.9
: 84 : 102.3 97.6 Q6.2 111.3 112.6 91.4 112.0 106.8 103.1 121.8 123.3
1 85 : 100.0 94.9 92.3 107.7 110.1 92.0 ¢ 108.6 103.1 100.3 117.1 119.7
1 86 : 100.6 97.8 95.8 100.0 101.3 96.8 : 103.9 101.0 99.0 103.3 106.7
1 87 : 100.0 100.: 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1006.0
1 88 : 97.7 e7.8 97.7 8.3 98.2 Q9. ¢ 97.8 Q7.9 97.8 98.4 98.3
+ 89 : 94.7 92.1 91.0 $8.2 97.3 99.7 95.0 €2.4 91.3 8.5 97.6
: 90 93.9 90.8 91.7 96.3 97.0 100.9 93.1 90.0 90.9 95.5 96.1
91 92.3 89.5 89.4 94.3 95.5 100.9 91.5 88.7 88.6 93.5 94.6
@ 92 92.5 $1.1 91.5 93.4 94.3 102.8 90.1 88.6 89.1 90.9 91.8
: 93 95.7 95.7 9€.2 95.6 95.7 108.0 88.6 88.7 89.0 88.5 88.6
: 924 95.1 946G 95.1 95.5 96.0 I 106.3 89.5 88.8 89.4 89.8 90.3
: 931 95.7 °5.5 96.0 95.8 96.0 1 107.5 89.0 88.9 89.3 89.2 89.3
: 932 : 95.0 95.1 95.5 95.0 95.0 : 107.2 88.7 88.8 89.1 88.6 88.¢
: 933 : 95.7 95.9 9€.2 95.5 95.5 108.2 88.4 88.6 88.9 88.2 88.2
s 934 ¢ 96.3 26.4 Q6.9 95.9 96.1 109.1 88.3 88 .12 88.8 87.9 88.1
* ———— e e R — e # - - - — - -
NETHERLANDS AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8%
Ve — - P . e m— e ———————
t 75 3 105.2 109.6 118.2 109.0 109.7 73.5 143.2 149.2 160.9 148.4 149.3
+ 76 : 110.5 115.1 118.5 113.2 112.2 77.2 143.2 1646.6 153.6 146.7 145.4
s 77 : 114.2 117.3 120.8 116.6 114.1 81.3 140.6 146.3 148.6 143.5 140.4
: 78 : 113.7 117.6 118.1 115.5 109.6 82.8 ' 137.4 142.2 142.8 139.% 132.4
s 79 1 109.2 116.4 113.8 1€9.6 109.1 82.7 132.0 138.3 137.6 132.4 131.9
: 80 : 104.7 107.7 105.3 106.1 110.1 2.5 126.9 130.5 127.6 128.6 133.4
: 81 : 101.3 100.8 97.0 105.4 113.0 : 2.2 s 123.2 122.7 118.7 128.2 132.4
: 82 1 106.0 105.2 102.4 111.3 115.8 87.8 1 120.7 119.8 116.5 126.7 131.9
: 83 : 105.2 104.0 101.7 112.1 113.4 Q1.2 : 115.3 114.0 110.9 122.8 124.3
T 84 : 102.¢6 97.9 94.5 111.5 112.9 1 91.9 1t 111.¢ 106.5 102.8 121.3 122.8
: : 11 H
+ 8% 100.1 95.1 92.5% 107.9 110.4 1 92.4 ' 108.4 102.9 100.1 116.8 119.4
: 86 : 100.6 97.8 95.9 100.0 101.4 s 96.9  : 103.8 100.9 98.9 103.2 104.6
: 87 : 100.0 100.C 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 100.0
88 : 97.8 97.9 97.8 98.5% 9g.2 I as.8 % 98.0 98.1 98.0 98.5 98.3
: 89 : 94.8 e2.2 91.2 °8.2 @7.3 : 9.8 ¢ 95.2 92.6 91.6 98.7 97.7
1 1
90 : 94.0 90.9 91.9 96.3 96.9 : 100.6 93.4 90.4 91.4 95.7 96.4
1 91 ¢ 92.4 89.5 89.6 94.3 95.5 ' 100.5 91.9 89.1 89.1 93.8 95.0
: 92 92.6 91.2 91.7 93.4 94.3 e 102.3 90.6 89.2 89.7 91.3 92.3
93 ¢ 95.8 9s.8 96.3 95.6 95.7 s 107.4 89.2 89.2 89.7 89.1 89.2
: : Tt 1
924 ¢ 95.2 94.5 95.2 95.5 96.0 s 105.8 °0.0 B9 .¢ 90.0 90.3 90.8
93] : 95.8 95.6 96.2 95.9 96.1 106.9 8o ¢ 89.4 89.9 89.7 89.9
: 932 : °5.2 °5.2 95.7 95.0 $5.1 106.6 89.% 9.4 89.8 89.1 89.2
s 933 95 .8 °6.0 96.4 95,5 95.6 107 .6 8¢.1 89.2 89.6 88.7 88.8
934 Q.8 °¢.5 °7.0 95.9 96.2 10R.€ ' ge. ¢ 8.0 89.5 88.4 88.7
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PORTUGAL AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8

P

1 1 PRICE (COST) COMPETIVIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 1+ PRICE (COST) PERFORMANCE
' 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 MNOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
* ++ EFFECTIVE
1 :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 11 EXCHANGE :1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLAYTOR OF
$YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTL
' ' ECONOMY INDUSTRY  MANUFACT. (G ¢+ S) 11 ' ECONOMY INDUSTRY  MANUFACT. (G + )
- . —— ———— - X ————
: 75 : 1271 163.5 147.9 139.2 102.5 11 516.2 1 24.6 $1.7 28.6 27.0 19.9
1 76 ¢ 123.8 159.7 1645.3 130.5 92.4 te “71.5 26.1 ss.9 30.8 27.7 19.¢
v 77 e 12.2 136.2 122.% 113.6 .7 I $69.4 30.4 3¢.9 33.1 30.8 24.8
1 78 : 101.0 1164.6 106 .4 104.4 87.9 e 294.2 36.% 39.0 36.2 35.5 29.9
v 79 : 9.1 104.3 98.0 99.4 86.5% i 269.4 1 37.7 41.8 39.3 39.9 34.6
1 H 2 :
t 80 : 9.7 108.5 103.2 112.8 93.5 1 261.3 41.3 45.0 2.7 6.5 s8.7
1 @l : 108.4 115.0 109.7 117.6 97.0 I 232.3 6.5 9.5 7.2 $0.6 1.8
: 82 : 100.4 108.7 107.% 108.7 946.4 1 202.2 9.6 53.8 3.1 3.7 6.7
: 83 : 9°?2.9 9.8 98.¢6 108.0 92.1} 1 159.5 3 $8.3 61.9 61.8 67.7 $7.7
: 86 : 9.0 9.0 95.9 105.0 93.5 Tt 131.8 3 €9.1 72.8 72.8 79.6 70.9
] s $2 2
T+ 85 1 3.8 7.6 9.3 99.4 %.¢ 1 116.7 ¢ 0.4 es.7 82.5 85.2 81.1
T 86 1 100.0 9.7 7.6 100.2 9.2 X 107.6 92.9 9.7 90.7 9s.2 89.4
1 87 : 100.0 100.0 100.0 100.0 100.0 (X 100.0 : 100.0 100.0 10C.0 100.0 100.9
1 88 : 102.3 101.0 101.0 101.1 101.3 11 94.9 H 107.8 106.4 106.4 106.5 106.7
1 89 : 107.1 101.7 100.5 102.1 103.4 T 91.9 116.7 110.7 109.4 111.1 112.8
1 1 3t 1
T 90 : 115.8 110.8 109.3 10%.3 107.53 I 0.7 127.6 121.6 120.5 116.1 118.3
1 91 ¢ 127.2 122.1 123.4 109.2 107.9 e 91.2 139.4 133.9 135.3 119.8 118.3
T 92 ¢ 1646.9 138.1 139.1 113.8 111.4 $: 94.5 H 153.3 146.1 147.2 120.4 117.9
T 93 : 139.3 135.0 135.9 106.5 104.1 13 87.5 : 159.% 152.8% 155.6 122.0 119.2
3 : 1 3
1 926 : 149.8 141.8 142.8 114.3 11.7 Tt 9%.5 ¢ 156.9 149.5 151.1 121.0 118.%
: 931 : 167.1 1640.4 142.7 113.3 110.4 1 93.0 : 156.1 150.9 153.3 121.8 118.¢
' 932 : 142.8 136.1 139.0 110.0 106.7 13 89.6 1 159.0 151.9 155.1 122.7 119.0
1 983 1364.5 128.5 131.6 104.83 100.4 13 84.0 160.0 152.9 156.6 126.1 119.5
: 934 : 188.7 127.7 130.8 106.0 99.6 t 85.0 ¢ 161.1 183.9 157.6 125.8% 120.0
s H T 1
pos—— . —— . . n -
PORTUGAL AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 8°
———— G———— FS— . -
PR [ 125.3 158.0 148.5 138.4 106.4 e 480.4 26.1 32.¢ 30.9 28.8 22.1
F £ 3 124.8 160.0 151.3 132.8 97.0 :s 4561 ' 27.5 35.2 33.3 29.2 21.4
t 17 112.% 135.9 126.2 114.1 94.6 1 385.3 B 31.7 38.3 35.5 32.1 26.6
r 718 99.5 112.5 108.0 103.2 89.1 e 279.4 35.6 40.3 38.6 36.9 31.9
1 79 : $0.3 99.5 9.3 96.5 86.4 % 232.8 38.9 42.8 41.5% 41.% 37.2
1 3 : 12 1
t 80 1 9.4 101.6 99.6 108.7 92.7 2 223.5 2.2 5.5 44.5 8.6 1.5
: 81 102.7 112.8 111.0 119.1 100.2 I 22¢.2 5.4 9.9 9.1 52.6 €. 3
: 82 : 101.1 108.9 110.4¢ 111.1 98.2 T 200.9 $0.3 5¢.2 55.0 5.3 48.8
] 95.4 100.5 107.9 112.0 96.5 B 161.9 8.7 62.1 6.6 69.1 $9.6
86 : 95.8 100.2 102.2 111.0 99.8 137.8 : €9.5 72.7 74.2 80.6 72.5
H : 1
+ 85 98.9 102.3 102.% 104.9 100.1 122.6 ' 80.6 83.4 83.6 85.6 81.¢
: 86 : 102.0 100.6 101.0 102.2 98.3 109.8 92.9 91.6 91.9 93.1 89.5
: 87 ¢ 100.0 100.0 100.0 100.0 100.0 100.0  : 100.0 100.0 100.0 100.0 100.0
: 88 : 102.6 101.6 101.5 101.5 101.5 ' 9s5.1 ' 107.8 106.8 106.8 106.7 106.7
: B9 : 108.6 103.3 101.9 103.4 164.3 B 2.9 116.9 111.1 109.7 111.3 112.3
1 i e 1
:+ 90 : 114.2 109.4 108.2 104.0 105.4 89.2 128.0 122.¢ 121.3 116.6 118.1
: 91 : 126.2 121.9 122.8 108.3 106 .4 90.3 139.6 135.0 135.9 119.9 117.8
92 : 141.9 136.2 136.3 111.6 108.6 92.9 152.8 166.7 146.8 120.2 117.0
1 9% 138.3 132.8 133.7 106.3 102.6 sz B7.2 158.6 152.3 153.4 121.9 117.6
s 926 145.7 139.8 140.0 112.8 10¢.3 e 93.3 186.1 149.8 150.0 120.9 117.1
: 931 : 145.3 139.4¢ 1640.1 112.5 108.3 e 92.4 157.2 150.9 151.7 121.7 117.2
: 932 : 140.9 138 .4 136.4 101.4 104.7 s 8e.1 158.1 151.9 155.0 122.7 117.5
: 933 : 136.1 128.9 120.9 106.6 99.3 I 84.3 1 159.0 152.8 156.1 124.0 117.8
: 934 133.¢ 128.1 129.0 106.2 98.¢ s 8.3 : 166.1 1£3.8 156.9 125.2 118.1
: : Tt 1
+ + - - B . - s
PORTUGAL AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8-
& e e e e e e e i — —  ————_——_—_————— - ——— L P _—— e —— - -
+ 75 ¢ 125.5 158.0 148.2 138.5 106.6 f 4BG.4  : 25.9 52.6 30.6 28.6 22.0
: 76 : 125.0 160.1 151.1 132.9 97.1 s 657.8 1 27.3 35.0 33.0 29.0 21.2
77 112.8 136.1 126.2 1164.2 94.8 : 358.2 31.5 38.0 35.2 31.9 26.3
: 78 °9.6 112.6 108.0 103.2 89.2 f 281.4 : 35.4 40.0 38.4 36.7 31.7
: 79 : 90.4 °9.6 96.3 96.5 86.5 ' 233.8 ¢ 38.7 62.6 41.2 G1.3 37.0
* 1 1
80 : 94.4 101.7 99.5 108.8 92.8 s 224.8 1 2.0 5.2 4.3 48 .4 1.3
81 : 102.8 113.0 111.1 119.2 100.4 11 227.5% ' 45.2 9.7 8.8 2.4 4.1
: 82 : 101.3 109.0 110.6 111.2 98.3 202.0 50.2 5¢.0 54.7 55.1 8.7
: 83 : 95.2 100.6 103.C 112.1 9€.7 ' 162.5 1 58.6 61.9 63.4 €9.0 59.%
: BG : 95.9 100.4 102.3 111.1 100.0 1 138.2 1 69.4 72. 74.0 80.4 72.3%
: : 11 H
: 85 : 99.0 102.4 102.6 105.0 100.2 te 122.9 1 80.5 83.3 83.5 85.4 81.5
1 B6 : 102.0 100.7 101.0 1c0.3 98.4 t 109.9 92.8 91.6 91.9 93.1 89.5
: 87 : 100.0 100.0 100.0 100.0 100.0 I 100.0 ¢ 100.0 100.0 100.0 100.0 100.0
: 88 102.6 101.6 10..6 101.5% 101.5 ' 95.1 s 107.9 106.9 106.9 106.7 106.7
89 : L08.6 103.3 1c2.0 103.4 104.3 92.8 ' 117.0 111.3 109.9 111.4 112.3
B 1 i)
: %0 116.2 109.4 108.4 106.0 105.3 ' 89.1 ' 128.2 122.8 121.6 116.8 118.2
: 91 126.2 122.0 122.9 108.3 106.S 11 90.2 140.0 135.3 136.3 120.1 118.1
: 92 : 141.9 136.3 136.4 111.6 108.6 e 92.6 153.2 1471 147.2 120.5 117.2
93 138.4 132.9 133.9 106.3 102.¢ I 87.0 ¢ 159.1 152.8 153.9 122.2 117.9
1924 145.8 139.9 160.1 112.8 109.3 93.1 15€.6 150.2 150.5 121.2 117.4
31 145.3 139.5 140.2 112.5 108.3 92.2 1 157.7 151.¢ 152.2 122.1 117.5
32 . 141.0 135.5% 136.5 109.4 106.7 : 88.¢ 158.¢€ 182.4 153.5 123.0 117.8
°33 . 136.2 c9.0 130.0 106.6 99.4 8a. ) 156 . € 152.3 166.6 126.% 118.1
2 29.2 106.3 Qg .5 s 83.1 160.7 156.2 155.5 125.5 118.%

93¢ ¢ 133.5 i28.
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UNITED KINGDOM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
G - @ @ e e o e o e e 0 0 S e - -
1 t PRICE (COST) COMPETIVIVINESS : REAL EFFECTIVE EXCHANGE RATE t1 1+ PRICE (COST) PERFORMANCE
: ¢« (RELATIVE PRICE {(COST) INDEX IN A COMMON CURRENCY) 51 NOMINAL 1+ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
- +s EFFECTIVE ‘
H tGOP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF i: EXCHANGE :GDP-NEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : © COST IN TOT. COST IN MAN PRICES Of TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
H H ECONOMY INDUSTRY MANUFACY, G + ) L X] ] ECONOMY INDUSTRY MANUFACT, (G +S)
S I e e N o .
175 : 96.1 103.8 8.0 88.8 95.1 136.7 71.4 77.0 65.3 €5.9 69.1
t 76 : 87.3 $1.1 79.8 82.4 89.5 115.3 t 5.7 79.0 69.2 71.% 77.6
: 77 ¢ 87.8 87.2 78.% 87.1 93.4 109.9 H 79.9 79.3 71.4 79.2 84.9
T 78 : 9.2 90.1 B4 .G 91.6 97.1 110.1 ] 82.8 81.8 76 .7 81 88.2
: 79 ¢ 103.0 101.5 98.¢ 98.9 104.3 H 116.8 : 88.2 86.8 84.7 84. 6 89.2
T H st H
T 80 : 126.4 124.3 120.6 110.2 117.4 e 128.5 : 96.8 96.7 93.8 85.7 91.3
: 81 s 127.8 127.2 1264.8 110.4 116.3 I 128.8 9.0 98.8 96.9 85.7 90.53
1 82 1 121.6 118.1 116.5 106.8 111.¢6 13 125.1 H 96.7 95.9 94.6 86.8 90.7
t 83 112.2 108.8 107.4 100.8 107.8 te 114.% t 9.0 95.0 93.8 88.0 94.1
1 86 1 106.2 105.9 106.2 97.0 104.9 [ 109.1 fl 97.3 7.1 95.5 88.9 96.1
3 1 113 1
s 85 2 107.7 107.7 107.8 99.2 108.1 3 109.0 t 9.9 98.9 95.0 91.0 99.2
1 86 1 9.1 9.9 99.0 98.2 97.2 13 101.0 t 8.1 9.9 98.0 97.3 2.2
: 87 s 100.0 100.0 100.0 100.0 100.0 LR} 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 2 108.¢ 109.¢ 105.6¢ 107.7 103.8 1 105.7 H 102.7 103.7 99.9 101.9 98.2
1 89 108.1 112.3 109.7 106.9 106.0 Tt 102.1 s 105.8 109.9 107.5 102.7 101.8
3 H : T3
t 90 1 109.8 117.¢ 107.4 107.7 107.3 LR 101.4 3 108.3 116.1 106.0 106.2 105.9
t 91 112.9 120.9 110.7 112.% 108.7 ) 101.7 3 110.9 118.9 108.8 110.6 106.9
Tt 92 110.2 117.4 105.5 1.7 106.8 13 98.1 H 112.46 119.7 107.5 113.8 108.8
Tt 9% ¢ 100.4 1046.6 9.6 106.4 104.3 ER} 89.2 H 112.% 117.2 105.8 117.0 116.9
3 1 LR 4
1 924 ¢ 99.9 105.7 9.5 101.7 99.4 ER ] 88.8 H 112.5 119.0 106.3 114.4 111.9
s 981 : 98.1 103.0 92.3 100.9 100.0 LX) 87.2 1 112.4 118.1 105.9 115.7 114.7
T 932 : 100.3 10466 96.2 104.4 104.3 T 89.2 ] 112.4 117.3 105.6 117.0 116.9
1 933 101.5 108.4 5.4 106.2 106.5 13 90.2 ] 112.5 116.8 105.7 117.6 118.0
3 984 101.7 105.4 9.6 106.46 106.5 12 90.3 ] 112.7 116.7 105.8 117.8 117.9
s : ER :
e e e e e e e e e e —_ .
UNITED KINGDOM AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- * 4 - - - - -
: 75 ¢ 92.9 98.3 87.4 86.1 98.4 120.9 B 76.9 8].3 72.3 71.2 81.3
T 76 ¢ 86.9 89.6 82.3 82.2 95.9 107.3 H 80.9 83.5 76.7 76.6 89.4
s 77 : 86.2 84,7 79.7 8S5.9 98.0 101.8 : 84.6 83.2 78.2 86.3 96.2
: 78 s 8.3 86.4 84.8 89.3 100.2 iz 101.1 : 87.4 85.5 83.9 8.3 99.1
t 79 s 9%6.7 9.2 96.3 94.2 105.9 11 104¢.4 1 92.7 90.3 92.2 90.2 101.5
t : H . H
80 : 116.6 116.8 116.8 106.0 118.9 S 118.1 H 101.4 99.7 101.5 92.1 103.3
: 81 131.2 128.3 132.¢ 115.6 126.9 1 126.7 t 103.6 101.3 104.6 91.2 100.2
: 82 : 127.7 122.7 126.8 113.4 122.9 e 125.3 . 101.9 97.9 101.1 90.5 98.1
+ 83 1+ 120.5 115.5 119.2 109.2 120.1 120.7 ' 95.8 95.7 98.7 90.5 99.5
: B4 13 118.8 117.3 119.3 108.% 120.4 120.5 t 98 . ¢ 7.3 29.0 90.0 99.9
: 85 1t 120.8 To119.8 123.4 110.5 122.1 121.3 H °9.6 98.8 101.7 91.1 100.7
: 86 103.2 104.0 105.9 102.¢ 101.6 iy 105.3  : 98.1 98.8 100.6 96.9 96.%
s 87 : 100.0 100.0 100.0 100.0 100.0 11 100.0 s 10c.0 10C.0 100.0 100.0 100.0
: 88 : 110.1 m.z 107.0 109.2 104.6 H 106.9 : 1€z2.9 106.9% 100.1 102.2 97.8
3 89 : 111.7 116.8 112.5 106.1 106.0 105.0 B 106.6 111.2 108.0 102.9 100.9
s 90 ¢ 107.0 116.4 104.9 105.3 103.6 EE 98.2 : l1o8.9 118.5 106.8 107.2 105.%
1 91 111.6 121.6 109.% 111.8 106.1 (X3 100.3 : 111.3 121.2 109.1 111.5 105.8
T 92 : 106.4 115.3 101.4 108.8 102.0 E 95.1 H 111.9 121.2 106.6 114.4 107.3
: 93 ¢ 100.3 105.8 92.¢ 105.8 102.5 E] 89.9 : 111.% 117.7 102.8 117.7 114.1
: 924 : 96.6 103.9 @0.5 99.6 95.1 86.5 : 111.7 120.1 104.6 115.2 110.0
: 931 : 96.5 102.9 89.6 100.9 97.3 86.5 111.6 118.9 103.5 116.6 112.4
: 932 : 99.3 104.9 91.% 105.0 101.7 89.0 : 111.5 117.8 102.8 117.9 114.2
: 933 ¢ 102.% 107.8 94¢.1 108.8 105.7 B $2.0 1 111.5 117.2 102.4 118.3 115.0
3 936 102.8 107.8 94.3 109.1 105.6 a1 2.1 : 111.6 171 102.3 118.5 116.7
1 : T :
e e e e e e ——— PO e e e
UNITED KINGDOM AS COMFARED WITH (OTHER) ERM COUNTRIES BASE : 87
+ * . e # o o e n o o = -
T 75 ¢ 93.1 98 .4 87.2 86.2 98.6 e 122.5 H 76.0 80.3 71.2 70.4 80.5
: 76 87.1 89.7 82.2 82.3 96.1 11 108.7 t 80.1 82.5 75.6 75.7 88.5
: 77 : 86.4 €4.8 79.6 86.0 98.2 t: 103.1 81.8 2.3 77.2 83.4 95.3
1 78 : 88.5 86.5 84.8 89.4 100.4 I 102.2 ' 8¢.6 84.6 83.0 87.4 98.2
: 79 96.9 94 .4 9€¢.3 94.3 106.1 HE 105.5 1.9 89.5 $1.3 89.4 100.¢
s : B
: 80 : 116.8 114.8 11¢.8 106.1 119.1 s 116.1 : 100.6 %8.9 100.6 91.4 102.6
1 81 : 131.5 128.6 132.7 115.8 127.3 I 127.8 s 102.9 100.6 103.8 90.6 99.¢
1 82 : 128.0 123.0 127.1 113.6 123.3 Ty 126.4 : 101.3 97.3 100.6 89.9 97.6
+ 83 : 120.8 115.8 119.4 109.4 120.5 it 121.5 s $9.4 95.3 98.3 90.0 99.1
t 84 : 119.1 117.6 119.7 108.7 120.7 ' 121.1 : ¢8.3 e7.1 98.8 89.7 99.6
2 : it 1
: 85 : 121.0 120.1 123.7 110.7 122.4 I 121.8 ' 99.4 98.6 101.6 90.9 100.4
: 86 : 103.3 104.1 105.9 102.1 101.¢ 11 105.4 98.0 8.7 100.5 96.9 9%.4
: B7 : 100.0 100.0 100.0 100.0 100.0 B 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 110.1 111.8 1c7.2 109.3 104.5 i1 106.8 103.0 104.€ 100.3 102.3 97.8
: 89 : 111.8 116.9 113.7 108.1 106.0 s 104.9 106.6 111.4 108.4 103.1 101.0
: 90 : 107.1 116.5 105.1 105.3 103.¢ 1z 98.0 i 109.3 118.9 107.3 107.4 105.7
: 91 : 111.7 121.7 109.6 111.8 106.2 3 10C.0 111.8 121.7 109.7 111.9 106.2
2 106.5 115.5 101.6 108.8 102.1 s 96.7 1 112.5 121.9 107.2 114.9 107.8
+ 93 100.4 105.9 2.5 105.8 102.6 v 89.¢ ' 112.2 118.4 103.4 118.3 114.7
H H IR 1
+ 924 : 96.7 104.0 90.6 99.6 95.1 : 86.1 f 112.3 120.8 105.3 115.7 110.%
: 931 9¢.7 103.0 8°.7 100.9 97.3 : 86 .1 112.2 119.¢ 10¢.2 117.1 113.0
: 932 ¢ 99.4 105.0 al.6 105.0 101.7 : 88.¢ 112.2 118.5 103.¢ 118.5 1164.8
: 933 : 102.7 107.9 96.3 108.8 105.8 : 91.5 11z2.2 117.¢ 1e3.¢0 118.9 115.6
: 934 102.@ 107.9 94,4 109.2 105.7 : °1.¢ 112.4 117.8 102.0 119.2 115.4
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AUSTRIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8
- — * -
' 1 PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE T s PRICE (COST) PERFORMANCE
' 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 MNOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
. ++ EFFECTIVE < -
' :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR Of
tYEAR COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
' ' ECONOMY INDUSTRY  MANUFACT. G ¢« S) 12 ' ECONOMY INDUSTRY  MANUFACT. G ¢« S)
[ p— e e nc s e e m—a e cmmem——————— ————— 4 e r e ——— m——————————— e —————————
1 75 : 1.2 81.2 100.8 107.0 96.1 11 73.6 123.9 110.2 136.9 145.¢ 130.5
T 76 : 2.0 82.0 101.4 107.8 % .4 1 76.5 120.4 107.3 1322.7 1641.0 123.5%
1 77 %.2 es.53 105.1 108.1 9.6 1 81.3 ' 117.1 106.9 129.3 133.0 121.6
Tt 78 9.8 89.6 105.4 106.6 99.4 1 83.1 115.2 107.7 126.9 128.2 119.%
T 79 s 9.3 87.9 101.0 102.2 97.6 s 85.4 111.6 102.9 118.2 119.6 114.8
: 80 : 9.5 85.6 99.3 101.8 96.0 1 88.0 107.4 97.3 112.8 115.7 109.0
+ 81 : 89.4 82.8 °%.7 97.6 89.2 1z 85.1 ' 105.1 97.53 111.¢ 1164.7 106.9
: 82 : 9.3 86.7 93.0 9.3 89%.9 1 88.2 H 103.6 8.3 105.5% 111.5 ‘ 102.0
1 83 : .9 87.0 93.0 97.7 89.6 st 90.4 H 101.7 96.2 102.8 108.1 99.1
: 84 : *0.7 88.1 9.2 9%.4 87.5% T 89.3% 3 10l.6 8.7 L102.2 106.8 98.0
t ki 11 H
t 85 : 90.1 8.1 90.9 5.1 8.3 1t 89.7 : 100.4 8.1 101.3 106.0 8.6
t 86 %.8 %.0 7.4 9.5 9.6 1t 95.7 1 100.6 100.3 101.7 103.0 100.9
:r 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 9.8 96.6 94.2 96.7 9.5 13 99.3 3 8.4 97.3 94.8 97.4 100.2
t 89 : 9% .8 9.3 1.9 93.5 9.6 33 98.5 3 97.58 95.8 93.3 95.0 8.1
3 s it H
« 90 : 9.2 9% .4 9%.9 9.5 100.6 Tt 162.5 ¢ 95.9 9% .1 2.6 95.1 98.2
: 91 s 9% .4 %.8 92.2 95.2 9.5 e 101.6 s 96.9 96.3 90.8 93.7 97.9
: 92 @ 99.7 98.1 9%.1 96.4 100.7 EX} 104.2 t 95.7 94.1 89.3 92.% 96.¢
1 93 ¢ 103.6 103.0 95.4 7.4 100.9 T 106.8 s 9.9 96.5 89.5% 91.2 9%.5
1 1 1t :
+ 924 3 102.9 101.8% 95.4 ve.1 102.5 1 107.0 96.2 96.7 89.2 .7 95.8
t 951 103.7 102.6 96.0 98.8 102.3 e 107.5 = 96.4 95.5 89.3 91.9 95.1
1 952 3 103.0 102.5 95.1 7.9 100.7 12 106.5 96.7 96.3 89.4 92.0 94.6
1 953 3 105.0 102.9 94.9 9.8 100.1 11 106.2 97.0 96.9 89.4 91.1 94.3
t 936 ¢ 104.1 104.1 95.5 96.9 100.5 1y 106.9 7.3 97.3 89.3 9.6 9%.0
H 3 12 1
. oo ——————
AUSTRIA AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
______ . . e
t 75 88.1 77.2 98.9 104.7 98.2 66.4 t 132.7 116.3 142.0 157.8 147.9
T 76 ”"n.2 80.6 102.7 107.7 97.5 71.2 ¢ 128.1 113.2 14¢.3 151.3 136.9
v 77 93.4 83.3 105.4 106.8 100.5 75.7 s 123.4 110.1 139.3 141.2 132.8
: 78 93.6 87.2 105.4 104.9 100.3 H 77.8 120.8 112.5 136.1 135.4 129.5
s 79 : 90.9 83.4 8.2 98.7 97.2 I 8.5 116.1 106.6 125.5 126.2 124.3
13 : L1 1
1 80 : 89.0 79.9 95.0 98.1 94.8 0 80.3 110.9 99.5 118.3 122.2 118.0
: 8] 88.5 81.0 95.2 98.3 91.7 sz 81.8 108.3 99.1 116.4 120.2 112.2
: 82 : 91.5 86.4 94.9 99.8 93.0 : 86.5 105.¢ Q0.9 10¢.8 115.5 107.6
: 83 : 93.6 88.2 96.5 100.7 93.4 : 90.8 103.1 97.1 106.2 110.8 102.9
: 84 : 94.8 °1.7 96.6 100.2 92.9 I 92.4 : 102.6 90.2 104.6 108.4 100.6
H H : b
:+ B85 94.3 91.7 96.0 99.6 92.8 s 93.4 ¢ 100.9 98.2 102.8 106.6 99.3
: 86 98.1 97.7 100.7 100.4 98.5 : 97.4 100.7 100.3 103.4 103.1 101.2
: 87 100.0 100.90 100.0 100.0 100.0 e 100.0 100.0 100.0 100.¢ 100.0 100.0
: 88 : 98.4 97.6 95.0 97.4 100.0 1 100.0 98.4 97.6 95.1 97.4 100.0
1 89 : 97.1 e5.9 93.2 94.8 97.6 I 99.8 97.3 96.1 93.5 95.0 97.8
90 96.6 95.% 93.7 96.0 98.6 100.7 95.9 94.8 93.1 95.3 97.9
91 95.5 95.7 91.8 94.4 98.0 100.8 96.7 94.9 91.0 93.6 97.2
92 : 97.3 96.6 91.2 96.4 97.9 102.5 94.9 94.3 89.0 92.1 95.5
¢ 93 : 103.0 103.4 94.6 97.6 99.7 107.6 95.8 96.1 88.0 90.7 92.6
: 926 100.8 100.2 e3.7 96.7 100.0 105.9 95.2 94.6 88.5 91.3 94.4
: 931 102.2 102.1 9.6 98.1 100.3 107.2 °c .4 95.2 88.3 91.5 93.6
¢ 932 102.1 102.4 9¢.0 °v.8 99.1 106.8 95.6 95.9 88.1 91.6 92.8
1 933 105.4 104.0 94.7 97.7 99.5 I 107.8 t 95.9 96.5 87.9 90.6 92.2
1 936 106.4 105.2 942 ©7.9 99.8 s 108.6 96.1 96.9 87.7 90.2 91.9
+ - —————— P peg—— o e
AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
e e e e PO .- e
: 75 : 88.3 77.2 98.5 104.9 98.5 67.3 151.2 114.7 166.3 155.8 146.3
e 76 1 91.4 80.6 102.5 107.8 97.7 72.2 : 126.6 111.7 142.0 149.4 135.4
s 77 : 93.6 83.4 105.3 107.0 100.7 6.7 122.1 108.7 137.3 139.5 131.4
: 78 : 93.8 87.2 105.3 104.9 100.5% 78.4 : 119.6 111.2 134.3 133.8 128.1
: 79 91.1 83.5 98.2 98.8 97.4 : 79.1 f 115.1 105.6 24.0 124.9 123.0
H 11 !
80 89.1 7¢9.9 96.9 98.1 94.9 T 81.0 ' 109.9 98.6 117.1 121.1 117.1
81 88.7 81.1 95.2 98.5 92.0 1 82.5 1 107.5 98.3 115.4 119.4 111.8
: 82 91.8 86.6 95.1 100.0 95.3 s 87.2 : 105.3 99.¢ 109.1 116.7 107.0
83 : 93.8 BE 96.7 100.8 93.6 T 91.4 ' 102.7 96.7 105.8 110.3 102.%5
: 84 95.0 91 .1 96.8 100.3 93.1 ' 92.9 102.3 98.9 1064.3 108.0 100.3
3 k]
: 85 96.4 51.9 96.2 99.7 92.9 ' 93.7 100.8 98.0 102. 106.4 99.2
: 86 98.1 $7.7 100.7 100.4 98.6 ' 97.5 : 100.6 100.3 103.3 103.0 101.1
: 87 100.0 100.0 100.C 100.0 100.0 ' 100.0 100.0 100.0 100.0 100.0 100.0
88 98.4 €7.6 es.1 97.4 100.0 s 99.9 ' 98.5 Q7.7 95.2 97.% 100.0
89 97.1 95.9 93.4 94.8 97.5 : 99.6 1 97.5% 96.3 Q3.7 95.1 97.9
90 : 96.¢ °5.¢6 95.9 95.9 98.5 100.5% 96.2 °s.1 %4 95.5 98.90
91 : °5.5 95.8 91.9 94.4 98.0 ' 100.5 95.1 95.3 91.5 93.9 97.5
92 97.4 96.7 91.3 94.4 97.9 1y 102.1 : 95.4 94.7 89.4 92.4 95.9
93 103.2 103.5 94.8 97.7 99.7 : 107.1 1 96.% 96.6 88.5 91.2 93.1
< 1
1 924 100.9 100.3 93.8 96.7 100.0 vy 105.% 95.7 95.1 89.0 1.7 96.8
a3 102.4 102.2 9¢.8 98.2 100.4 : 106.8 95.9 °s.7 88.7 1.9 94.0
32 102.2 1€2.5 QG ] 97.8 99.1 106.3 1 96.1 96.¢ 88 . ¢ $2.0 93.3
az3 103.5 10¢.1 94.9 97.7 99.5 107.3 96.4 97.0 88 .4 1.0 e2.7
934 104.5 108.3 95,2 98.0 99.9 108.1 ' °¢.7 97.4 88.2 3 92.4
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FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8.
-—- .o . -
3 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE st 1t PRICE (COST) PERFORMANCE
¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) st NOMINAL t+ (RELATIVE PRICE (COSTY) INDEX IN NATIONAL CURRENCY)
++ EFFECTIVE
* 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
:YEAR : COST IN TOT. CO3T IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPlasS
f : ECONOMY INDUSTRY  MANUFACT. (G +8§) = ' ECONOMY INDUSTRY  MANUFACT. G « S)
———— . e e e S —————— o ———— —————————
v 75t 7.9 99.2 117.0 104.8 103.1 I 116.6 84.0 85.2 100.5 90.0 88.6
1 76 ¢ 102.8 106.9 127.2 109.3 103.3 1 118.8 B 8¢6.5 90.0 107.1 2.0 86.9
: 77 s 98.7 99.9 119.8 106.1 9.5 1 112.3 : 87.9 89.0 106.¢ 94.% 88.6¢
t 78 : 88.¢ 85.8 101.3 96.4 91.5% EX] 100.4 : 88.0 85.4 100.9 96.0 90.%
: 79 89.2 85.4 100.1 95.6 93.3 EE} 100.9 H 88.4 84.6 99.2 94.7 92.5
T : 1 :
1 80 : .8 88 . 100.9 101.8 96.3 11 104.5 ' 87.9 84.8 96.6 97.4 2.2
t 81 ¢ 9.6 92.8 102.9 105.5 96.2 13 104.9 3 90.2 88.5 98.1 100.6 91.7
T 82 : 95.8 93.2 103.8 10€.0 9.9 T 105.3 H 91.0 88.5 98.5 102.6 1.1
1 83 ¢ 92.1 90.2 99.3 100.1 1.9 ER] 98.7 1 93.3 91.3 100.6 101.4 3.0
s 86 : 9.5 9.9 102.¢ 102.0 9.0 21 99.6 ] 96.9 95.2 103.0 102.4 95.3
3 % 1 1
s 85 : 97.% 8.3 10%.2 103.2 9.8 12 99.9 3 7.5 98.4 103.3 103.3 9%5.9
1 86 : 9%.7 97.9 100.6 99.0 96.3 33 98.6 H 98.1 99.3 102.0 100.5 97.7
T 87 @ 100.0 100.0 100.0 100.0 100.0 11 100.0 $ 100.0 100.0 100.0 100.0 100.0
1 88 104.8 102.7 102.8 102.¢ 104.0 13 101.1 H 103.2 101.6 101.8 101.6 102.9
: 89 110.2 107.8 108.2 107.4 108.2 13 104.4 1 105.¢6 103.2 103.6 102.8 103.6
1 2 T <
+ 90 : 113.9 114.0 115.7 108.9 110.0 ERS 106.9 H 106.5 106.6 108.2 101.9 102.8
91 = 106.6 111.8 110.7 101.7 102.8 T2 102.2 H 104.3 109.4 108.3 99.% 100.¢
T 92 s 9.2 96.7 84.9 90.0 5.5 1t 89.2 1 102.2 108.5 95.2 101.0 107.1
T+ 95 ¢ 76.0 80.4 65.5 78.% 8s.8 st 76.0 ¢t 100.0 105.9 86.2 105.3 113.0
1 H Tt 1
t 926 83.3 88.4 74.% 83.8 %0.6 EE] 82.3 H 101.3 107.5 90.3 101.9 110.2
+ 951 : 75.8 80.4 66.4 77.4 84.1 HE) 75.4 3 100.5 106.7 88.1 102.7 111.6
t 932 76.3 81.0 66.0 79.1 86.0 Ex] 76.3 H 100.0 106.1 86.5 103.6 112.7
1 933 75.8 79.7 64.5 78.0 85.7 11 75.5 : 99.7 105.5 85.4 103.3 1138.5
s 934 ¢ 7¢.5 80.6 64.8 79.4 87.¢ t3 76.7 H 99.8 105.1 84.5 103.5 1164.2
] : i H
—e P - -
FINLAND AS COMPARED WITKH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
.
: 7S 4 95.8 95.3 118.1 103.8 108.4 : 89.1 88.6 109.9 96.6 100.8
r 76 : 103.S 107.1 133.7 111.0 109.¢ H 91.3 94.4 117.9 97.9 96.7
1 77 s 8.5 100.0 124.9 106.2 103.5 92.1 93.5 116.9 99.4 96 .8
s 78 86.6 86.3 105.9 94.7 93.0 1 91.8 89.5 110.3 100.5 9..7
+ 79 1 84.8 81.2 8.5 92.0 94.1 : 91.6 87.7 106.4 99.4 101.6
1 Tt s: :
: 80 : 86.3% 82.% 97.4 $7.9 96.4 ] 95.3 t 90.5 86.5 102.2 102.8 101.2
: 81 : 94.8 92.0 105.9 107.6 101.6 22 102.3 * 92.7 89.9 103.5 105.2 99.3
: 82 : 96.8 3.7 107.¢ 11C.6 101.4 106.4 H 92.7 89.7 103.1 105.9 97.1
:+ 83 : 94.8 °2.i 104.5 104.4 97.9 100.3 : 94.5 91.8 1064.2 104.0 97.6
: 86 : 103.1 100.5 111.0 109.6 103.9 105.5 ' 97.8 95.3 105.3 103.¢ 98.5
: 85 : 106.2 104.3 111.5 110.3 103.4 H 106.4 B 97.9 98.0 104.8 103.7 97.1
: 86 : 99.4 100 6 105.4 101.7 99.1 I 101.3 ' 98.1 99.3 106.1 100.4 97.9
1 87 : 100.0 1.0.0 100.0 100.0 100.0 : 100.0 3 100.0 100.0 100.0 100.0 100.90
: 88 : 105.% 104.3 104.4 103.9 104.9 102.0 H 103.4 102.2 102.3 101.9 102.8
t B89 : 115.1 111.1 111 110.1 110.1 106.7 H 106.0 104.1 106.1 103.1 103.2
2 : T
: 90 : 111.6 112.9 116.2 106.9 106.9 HE] 104.2 : 107.1 108.3 109.5 102.5 102.6
91 105.9 112.3 110.¢ 100.9 100.7 o 101.1 . 106.7 111.1 109.4 99.8 99.6
: 92 : 89.1 95.6 83.6 88.1 92.1 HE] 87.6 : 101.6 109.0 95.4 100.6 105.1
s 93 75.6 80.6 66.7 78.7 83.8 T 76.3 : 99.0 105.6 84.8 103.2 109.9
: 926 81.7 87.6 73.1 82.6 87.¢ 81.4 : 100.4 107.¢ 89.8 101.6 107.7
: 951 76.6 79.9 65.3 76.9 81.5 74.9 : 99.7 106.7 87.2 102.7 108.8
: 932 : 75.6 80.8 65.1 79.0 83.7 76.3 : 9%.1 105.9 85.2 103.5 109.7
: 938 : 75.5 80.5 64.1 78.¢ 84.3 EE] 76.5 H 98.8 105.2 83.8 103.1 110.3
: 934 76.5 81.2 64.2 80.2 85.8 K 77.5 : °8.7 104.8 82.8 103.5 110.7
. . R I e e e em _ -
FINLAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
R e e e
ER 4K 96.0 95.3 117.8 103.¢ 108.6 se 109.0 H 88.1 87.5 108.1 95.4 99.7
: 76 : 103.8 107.1 133.4 111.1 109.9 et 114.9 : 90.3 93.3 116.2 96.7 95.6
PR 2 A 98.7 100.1 126.8 106.4 103.8 1 108.3 : 91.2 92.4 115.3 98.2 95.8
+ 78 : 86.7 84.4 102.¢ 94.8 93.2 I 95.4 ' 90.9 88.5 108.9 99.4 97.7
s 79 : 84.9 81.3 9B .5 92.1 94.2 93.6 f 90.8 86.9 105.2 98.4 100.6
80 : 86.4 2.8 97.3 98.0 96.5 t: 96.2 f 89.8 85.7 101.1 101.9 100.4
81 1 95.0 °2.1 106.0 107.8 101.8 i1 103.3 s 92.0 89.2 102.6 104.4 98.6
82 : 97.1 93.9 107.8 110.8 101.7 1t 105.3 1 92.2 89.2 102.4 105.3 96.¢
1 83 94.9 92.3 104.7 104.5 98.2 Tt 100.9 1 94.0 91.5 103.7 103.5 97.%
: 84 : 103.3 100.7 111.3 109.7 1064.2 1 106.0 : 97.4 95.0 105.0 103.5 98.2
3 2 IR 1
: 85 : 104.4 1064.5 111.8 110.5 103.5 1 106.8 ' 97.8 97.8 104.7 103.4 97.0
: 86 : 99.4 100.6 105.5 101.8 99.2 ' 101 .4 : @g8.0 99.2 104.0 100.3 °7.8.
87 : 100.0 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 105.5 104.3 104.5 103.9 104.8 t: 102.0 : 103.5 102.3 102.5 101.9 102.8
: B9 113.1 111.2 111.3 110.1 110.1 I 106.6 : 106.1 104.3 104.4 103.3 103.3
B 1t 1
: 90 : 111.7 113.0 114.¢ 106.8 106.9 11 104.0 : 107.4 108.6 110.0 102.7 102.7
ER 3 WY 106.0 112.4 110.8 100.9 100.8 i 100.8 ' 105.1 111.5 109.9 100.1 100.0
92 : 89.2 95.6 83.7 88.1 92.1 s 87.3 s 102.2 109.6 95.9 101.0 105.5
¢ 93 ¢ 75.7 ac.7 64.8 78.7 83.9 1 75.9 : 99.6 106.2 85.3 103.7 110.5
H b LN ] t
s 924 ¢ 81.8 87.6 73.2 82.6 87.6 . 81.0 : 101.0 108.2 90.3 102.0 108.2
s 931 4.7 80.0 6S.¢ 76.9 81.% 74.6 . 100.2 107.3 87.7 103.2 109.4
932 : 75.7 80.¢9 65.1 79.0 BI.g 76.0 : Q2.6 106.5 85.7 106.0 110.2
933 : 75.¢6 80.6 66.2 78.9 B4 .4 7€¢.1 : 99.4 105.8 84.3 102.¢ 110.9
934 : 76.6 81.% €4.2 80.2 85.9 .3 105.4 83.4 106.0 111.4

77.1 : Q9
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NORWAY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8

' 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE ' ¢ PRICE (COST) PERFORMANCE
' + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
PO -++ EFFECTIVE ---
: 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCF® DEFLATOR OF :: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR 1 COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
' ' ECONOMY INDUSTRY  MANUFACT. G+ S) ' ECONOMY INDUSTRY  MANUFACT. G +s)
. e e e e e e m —m e o e me e e e e e -
: 75 ¢ 117.3 120.5 9.4 118.¢ 120.8 :: 120.7 = 97.2 99.8 81.5 98.1 100.1
: 76 ¢ 119.2 124.0 107.0 122. 116.9 e 125.7 = 94.9 98.6 85.2 97.1 95.0
77 2 120.5 126.7 116.1 121.2 116.2 1 128.2 96.0 98.8 89.0 94.5 0.8
1 78 1 110.0 116.7 107.1 110.8 109.0 : 119.6 92.0 95.8 89.6 92.6 91.1
: 79t 104.8 102.1 95.8 105.6 113.4 116.5 89.9 87.7 82.3 90.7 97.4
1 3 :
: 80 1 107.7 97.3 95.3 105.9 127.2 .t 116.5  : 92.5 83.6 80.1 91.0 109.2
: 8l ¢ 118.8 100.7 9.4 107.6 134.6 e 117.5. - 96.¢ 85.7 82.0 *.6 1146
+ 82 1 116.5 105.2 97.1 106.9 133.6 2 117.8 1« 9.1 89.5 82.6 90.9 1s.7
T 83 3 113.¢ 101.4 97.6 104.7 127.8 st 113.8 9.6 89.1 85.7 91.9 112.3
T 84 ¢ 113.7 9.7 %6.8 104.8 128.2 e 112.4 101.2 88.7 86.1 93.2 114.9
1 1] e 1
t 85 ¢ 112.0 %%.8 9.2 103.5 125.7 i 110.2 101.6 89.6 88.1 95.9 11<.0
1 86 1 100.1 97.5 98.4 99.6 101.8 1 103.8 s 9.4 93.9 9.8 95.9 ve.1
: 87 4 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0
1 88 1 100.1 102.8 106.1 102.3 98.7 e 99.5 100.7 103.4 106.6 102.8 9.3
T 89 4 101.7 905 102.0 104.3 104.3 t: 99.7 102.0 99.7 102.3 106.6 106.6
3 t 2 :
t 90 4 101.4 9.1 101.6 103.9 106.4 1 99.5 . 102.0 96.6 102.1 104.5 107.0
P Tt 9.7 91.0 98.4 101.8 102.5 s 97.5 99.3 93.3 101.0 104.4 105.2
1 92 : 953.7 90.1 99.6 102.2 95.2 te 8.7 9.9 91.3 100.9 103.6 9.5
1 93 : 90.0 86.5 97.5 96.9 92.4 I 95.0 94.8 91.1 102.6 101.9 7.3
1 E 11 H
v 926 9s.2 %0.0 100.2 102.2 93.9 1 8.8 96.58 °1.1 101.6 © 103.4 9s.2
1 931 1 9.3 88.1 98.4 98.9 92.¢ 11 96.6 1 94.5 91.1 101.9 102.4 5.9
1 982 3 9.0 87.5 98.3 97.7 95.1 1 96.0 : 94.8 91.2 102.4 101.8 7.0
1 938 89.1 85.5 9.5 95.6 91.9 12 95.9 9.9 81.1 102.8 101.8 297.8
T 98¢ 3 88.8 85.2 6.7 953 92.2 e 9.7 9.8 90.9 103.3 101.8 %.&
1 £ L b
. L eed - e
NORWAY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
O PN e e
: 75 s 117.9 118.7 101.9 119.7 127.2 116.5 101.2 101.¢ 87.5 102.8 109.2
s 76 2 1231 127.0 114.9 126.1 126.3 125.2 98.4 101.5 91.8 100.8 9.4
T 77 s 123.2 129.4 121.4 123.¢ 121.4 127.3 « 96.8 101.7 95.4 97.1 5.4
+ 78 s 110.4 115.0 11.7 111.0 111.6 116.9 96.4 8.3 95.5 95.0 ”% .4
t 79 102.6 99.8 96.7 104.2 114.9 1 111.7 91.8 89.3 86.6 93.2 102.8
t t :
1 80 3 106.0 93.5 92.5 104.8 127.5 111.1 93¢ 84.2 83.3 93.9 114.8
+ 81 : 116.1 100.5 9u.¢ 109.9 139.¢ 116.¢8 $7.7 86.1 85.1 94.1 119.%
: 82 : 117.8 106.2 1%0.2 109.7 138.9 118.1 99.8 89.9 85.4 2.9 117.¢
: 83 : 116.1 103.5 102.2 108.7 133.7 116.0 100.0 89.2 88.1 93.6 115.2
: B4 - 119.6 106.4 103.4 111.1 136.5 117.7 101.6 88.6 87.8 94.3 116.0
. .
+ 85 : 118.1 . 103.8 103.8 109.6 132.8 : 116.0 101.8 89.5 89.5 94.4 1145
: 86 : 102.3 99.7 102.1 101.8 106.3 106.) 96.4 94.0 96.3 95.9 9.3
: 87 : 100.0 100.0 100.0 100.0 100.0 : 100.¢ 100.0 100.0 100.0 100.0 100.0
1 88 : 100.6 103.5 106.8 102.7 99.1 99.8 100.8 103.8 107.0 103.0 $9.4
: 89 : 103.4 101.6 103.8 106.0 105.5 101.1 102.3 100.3 102.7 104.8 104.3
1 2
+ 90 : 100.1 95.6 100.8 102.5 106.3 97.7 102.5 97.8 103.2 105.0 106.8
91 : 96.2 91.3 98.4 100.9 191.0 : 96.5 99.7 94.6 102.0 104.6 104.%
: 92 : 91.9 89.1 97.8 100.2 92.7 97.0 94.8 91.9 100.9 103.3 95.6
;93 : 89.2 8¢.3 95.5 96.3 20.7 94.5 06.4 91.3 101.0 101.9 95.9
1 924 : 91.7 59 2 98.3 100.¢ 01.7 97.5 94.1 91.5 100.8 103.2 95,1
;93] ¢ 90.0 37.4 96.3 97.8 90.5 955 94.2 91.5 100.8 102.4 9%.7
: 932 : 89.9 87.0 96.0 96.9 91.i e5.2 24.5 91.4 100.9 101.8 .7
: 933 : 88.7 85.7 9¢.¢ 95.5 90.5 - 93.% 94.5 91.3 101.1 101.8 %%.5
1 93¢ : 88.3 85.3 94. 0 95,3 °0.7 ' °3.6 1 04 ¢ 91.1 101.4 101.8 9.9
PO . - ——— e e
NORWAY AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
e . e e B . - R
1 75 1 118.0 118.6 101.6 119.8 127.4 01 117.3 100.6 101.1 86.6 102.1 108.6
76 ¢ 123.3 127.0 114.7 126.2 124.5 126.1 1 97.8 100.8 91.0 100.1 %.8
77 - 123.4 129.5 121.3 123.7 121.6 128.2 96.3 101.0 96.7 96.5 9.9
: 78 : 110.5 1181 111.6 111.1 111.7 117.6 93.9 97.8 94.9 96.4 9%.9
: 79 : 102.7 e9.9 96.7 104.2 114.9 112.3 a4 88.9 86.1 92.7 102.3
1 * e 1
1 80 : 106.0 93.5 92.4 104.3 127.6 o 111.5 93.3 83.8 82.9 93.5 116.4
: 81 : 114.1 100.6 99.4 110.0 139.8 : 117.2 97.4 85.8 84¢.8 93.8 119.2
: 82 : 117.9 106.3 100.9 109.8 139.1 i1 118.5 1 99.5 89.7 85.2 92.6 117.4
: 83 : 116.2 103.6 102.3 108.7 133.9 ' 116.4 = 99.8 89.0 87.9 93.4 115.0
' T 119.8 104.5 103.6 111.1 136.7 :: 118.0 101.5 88.5 87.7 96.2 115.8
1 85 : 118.1 103.9 105.9 109.6 132.9 116.2 1 101.6 89.4 89.4 94.3 114.3
: 86 : 102.3 99.7 102.2 101.8 1064.3 106.1 96.4 94.0 96.3 95.9 8.3
: 87 ¢ 100.0 100.0 100.0 100.9 100.0 100.0 1t 100.0 100.0 100.0 100.0 100.9
: 88 : 100.6 103.5 106.¢ 102.7 95.1 °9.7 100.8 103.8 107.1 103.0 99.4
;89 : 103.5 101.5 103.9 106.0 105.5 101.1 102.¢4 100.4 102.8 104.¢ 104.4
90 : 100.1 95.6 100.9 102.5 104.2 97.6 102.6 98.0 103.5 105.1 106.9
91 : 96.3 91.3 98.5 100.9 101.0 : 96.4 99.9 94.8 102.2 104.7 104.8
92 = 92.0 89.2 97.9 100.2 92.7 ' 9.8 95.1 92.2 101.2 103.5 95.8
s 93 89.3 86.4 95.6 96.3 90.7 : 96.3 96.7 a).6 101.3 102.2 96.2
1
91.7 89.3 98.4 100.6 91.7 7.3 96.3 91.8 101.1 103.¢ 94.3
90.1 87.4 96.4 97.8 90.5 °5.3 96.5 91.7 101.1 102.7 95.8
°0.0 87.0 96.1 96.9 91.1 s e5.0 9¢.7 a1.7 101.2 102.1 *5.9
88.8 85.7 9¢.9 95.5 90.¢ e3.6 9¢.8 a1.¢ 101.4 102.0 °6.7
88.¢ 85.32 94.9 °g .1 90.8 ex.1 9.7 e1.4 101.7 102.1 97.2
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8

. . -
s - 1 PRICE (COST) COMPETITIVINESS ¢ REAL EFFECTIVE EXCHANGE RATE 1y 1 PRICE (COST) PERFORMANCE
1 ¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
. - - 44 EFFECTIVE 4m—-mmmommme e -
t 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR 1 COST IN TOT. COSY IN MAN PRICES OF TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
H : ECONOMY INDUSTRY  MANUFACT. (G +8) ' ECONOMY INDUSTRY  MANUFACT. (G +S)
PO e e e m——— e emmmm—m—— ———— e e b —————————
1 75 118.9 116.5 122.8 112.1 111.8 i 146.5 1 81.3 79.6 83.9 76.6 76.4
1 76 12¢.4 129.0 187.2 115.0 113.0 s 169.3 f 83.4 86.4 91.¢9 72.0 5.7
1 77 121.6 131.2 13¢.8 111.0 108.1 te 143.6 8¢.8 91.5 9¢.0 77.4 5.4
: 78 112.1 122.0 126.6 102.4 100.2 e 130.1 : 86.1 93.8 97.3 8.7 7.0
T 79 : 112.0 120.5 119.7 104.4 103.5 1 130.35 86.0 92.% 91.9 80 7%.5
1 b H 1
1 80 3 116.3 120.8 118.0 105.1 103.7 t 180.9 87.3 92.3 90.2 80.3 79.2
1 812 111.9 118.0 117.6 1035.1 100.7 e 127.9 87.6 92.3 92.0 80.6 78.8
T 82 : 100.8 103.3 101.5 97.0 9% .5 Tt 116.7 1 87.8 90.0 88.5 84.6 82.3
t 8% 3 2.6 93.1 89.3 2.9 90.4 11 101.4 ¢ 91.4 91.8 88.1 91.6 89%.1
T 86 1 %.1 95.7 %2.1 9.8 9.8 a3 102.7 95.6 93.2 89.7 94.3 90.4
1 3 i 1
+ 85 1t 97.7 97.8 96.7 9.6 94.1 11 102.1 1 95.6 5.7 94.7 96.5 2.1
: 8¢ : 99.5 99.8 97.9 99.4 97.4 ER] 100.8 1 98.7 99.0 97.1 98.6 9.7
: 87 : 100.0 100.0 100.0 100.0 100.0 13 160.0 100.0 100.0 100.0 100.0 100.0
T 98 102.8 108.7 105.8 102.8 108.2 1 100.0 1 102.8 108.7 105.8 102.8 103.2
1 89 106.7 110.1 111.4 105.9 104.9 te 100.6 ¢ 106.3 109.7 111.0 105.5 106.6
t 1 11 :
t 90 : 110.5 117.2 116.6 106.4 104.4 12 99.2 111.4 118.2 117.6 107.3 105.3
v 9 114.4 120.7 121.7 105.¢ 105.0 12 8.7 116.0 122.3 123.4 107.4 106.4
T 92 s 116.4 118.0 118.5 105.6 106.4 11 100.0 114.4 118.0 118.5 105.6 104.4
+ 95 92.1 93.6 8e.8 9.9 %0.8 I 80.7 114.0 115.9 111.2 111.3 112.¢
1] 1 11 1
1 926 1 109.0 111.83 110.1 101.2 101.8 1t 95.6 1164.0 116.4 115.1 105.8 106.5
¢ 931 3 5.1 96.7 94.1 91.7 91.2 s 83.%5 114.2 116.0 112.9 110.0 109.5
1 952 9°%.7 9.0 92.2 91.8 92.9 Tt 82.9 114.8 115.9 111.8 110.8 112.1
1 938 1 90.2 31.7 87.3 88.7 90.0 1 79.1 114.1 115.8 110.4 112.1 118.7
1 934 1 88.3 90.1 8s.7 88.2 88.8 12 77.8 s 113.5 115.8 110.2 113.4 116.2
: H 23 1
* nghadad P —————— - @ o -
SWEDEN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. e e e e .o e ————
1 7% 117.8 113.% 125.2 112.6 118.9 st 135.7 86.8 8.4 ez2.2 82.0 87.6
t 76 : 126.5 129.7 146.6 118.4 121.2 st 143.2 88.3 90.6 101.0 82.7 84.6
1 77 2 122.5 131.2 141.3 112.9 114.0 i 137.5 89.1 95.4 102.7 82.1 82.9
+ 78 ¢ 110.6 119.5 129.8 102.2 103.6 T 123.0 89.9 97.1 105.5 83.1 84.2
t 79 ¢ 107.8 113.9 118.2 101.8 105.6 T 120.4 89.1 94.6 98.2 84.6 87.7
$ 1 EX] 1
: 80 : 108.2 112.1 114.6 102.7 105.5 e 120.5 89.8 93.0 95.1 85.3 87.6
: 81 : 112.9 116.4 121.3 106.7 108.0 iz 125.3 90.1 2.9 96.8 85.1 86.2
: B2 103.7 105.0 107.2 101.7 102.2 : 115.6 89.7 90.8 92.8 88.0 88.4
:+ 83 : 97.3 06.6 96.3 98.8 98.6 105.0 92.7 91.9 91.7 94.1 93.9
T 86 1 104.6 102.7 101.9 105.€ 103.7 110.5 9¢.7 93.0 2.2 95.7 93.9
1 H 1
: 85 : 106.4 105.2 106.6 107.2 103.7 110.5 96.3 95.2 96.4 97.0 93.8
3 86 1 102.5 102.7 103.1 102.4 100.9 104.0 98.6 98.7 99.1 98.4 97.0
Tt 87 1 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.90
1 88 : 103.4 104.8 106.8 103.5 103.6 100.5 102.9 104.3 106.3 103.0 103.1
:t 89 : 109.1 112.6 12,7 108.3 106.7 : 102.4 106.5 109.9 111.0 105.7 104.2
1 H
r 90 : 108.2 115.2 116.6 104.6 102.0 97.1 111.5 118.7 118.1 107.8 105.0
t 91 : 112.5 119.4 120.1 104.6 102.8 97.5 115.4 22.4 123.2 107.4 105.4
t 92 : 109.7 116.1 113.7 102.4 100.0 e 97.3 112.8 117.2 116.9 105.2 102.8
93 90.5 92.6 87.2 89.% 88.5 80.8 111.9 114.6 107.8 110.8 109.6
904 105.0 108.1 105.5 98.8 97.8 92.6 112.1 115.5 112.7 105.6 104.5
931 92.6 94.9 90.9 90.6 88.4 82.6 112.2 114.9 110.1 105.7 107.1
: 932 92.5 0¢.5 89.1 91.0 90.1 82.4 112.2 114.6 108.1 110.4 109.4
+ 983 89.3 9.4 85.3 89.0 88 .4 79.8 112.0 114.5 106.9 111.5 110.7
: 93¢ 87.5 89,9 83.¢ 88.6 87.2 78.6 111.4 116.4 106.5 112.8 111.0
@ e e e e e e e [pp— rm e e ———————— .- - -—-———- Ve ——————— e —————————————
SWEDEN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
PR e e e e e e [ e e e
1 75 : 117.9 113.2 12¢.8 112.7 119.2 1 137.0 86.1 82.6 91.1 82.% 87.0
76 : 126.7 129.8 146.4 118.4 121.4 e 144.5 ¢ 87.7 89.8 100.0 82.0 84.9
r 77 122.8 131.4 161.2 113.0 114.2 1 138.7 88.5 96.7 101.8 81.5 82.3
1 78 : 110.7 119.6 129.7 102.3 103.7 B 124¢.0 : B9.3 96 .4 104.6 82. 83.¢6
+ 79 : 107.4 11¢.0 118.2 101.9 105.7 1 121.3 s 88.6 94.0 97.4 84.0 87.2
. 11 H
80 108.3 1z 114.8 102.8 105.6 s 121.3 89.3 92.4 94.4 84.8 87.1
81 113.0 116.6 121.3 106.8 108.2 ' 126.1 1 89.6 92.4 96.2 84.7 85.8
T 82 1 103.9 105.1 107.4 101.8 102.4 11 116.2 89.4 90.5 92.4 87.6 88.1
83 97.% 96.7 96.4 98.9 98.8 : 105.5 92.4 91.7 91.4 93.8 93.6
1 84 : 106.7 102.8 102.1 105.9 103.9 13 110.9 s 94.5 92.8 92.1 95.5 93.7
: : 11
s 85 : 106.5 105.4 106.7 107.3 103.8 1 110.8 06.1 95.1 96.4 96.8 93.7
:+ 86 : 102.5 102.7 103.1 102.4 100.9 1e 104.1 : 98.5 98.7 99.1 98.4 96.9.
87 : 100.0 100.0 100.0 100.0 100.0 I 100.¢ 100.0 100.0 100.0 100.0 100.0
88 : 103.4 104.8 106.°9 10%.5 103.5 i 100.4 = 10%.C 104.3 106.4 103.1 103.1
89 : 109.2 112.6 113.8 108.3 106.7 1 102.4 106.7 110.1 11.2 105.8 104.2
1 H 1 H
90 : 108.3 115.3 114¢.8 106.6 101.9 1 96.9 1 111.7 119.0 118.5 107.9 105.2
91 : 112.5 119.4 120.2 104.6 102.8 1t 97.3 115.7 22.8 123.6 107.¢ 105.7
92 : 109.8 116.2 113.8 102.4 100.0 11 97.0 113.2 117.7 117.3 105.% 103.1
93 ¢ 90.5 92.7 87.2 89.5 88.6 I 80.6 ' 112.4 115.1 108.3 111.2 110.0
H H 'K} 1
t 924 : 105.0 108.2 10%.6 98.9 97.9 st 93.3 112.5 115.9 112.2 105.9 104.8
: 93] - 92.7 9¢. o 91.¢ 90.6 88.5 I 82.3 112.6 115.3 110.5 110.0 107.5
: 932 ¢ 92.¢6 €4.8 89.1 91.0 Q0.2 te 2.2 112.7 115.1 10€.5 110.8 109.8
933 : 89.¢ e).¢ 85.4 89.0 88.4¢ e 79.5 112.¢ 114.9 107.3 111.9 111.2
936 ¢ 87.¢ 9c.0 83.7 88.6 87.2 1 78.1 111.9 116.9 106.9 113.2 111.5
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SWITZERLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

T 1 PRICE (COST) COMPETITIVINESS @ REAL EFFECTIVE EXCHANGE RATE 1 t PRICE (COST) PERFORMANCE
1 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1+ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
. s+ EFFECTIVE
] 1GOP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ;: EXCHANGE :1GDP~DEFLATOR UNIY LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR 1 COST In 7TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST 1N 1CT. COST IN MAN PRICES OF TOTAL EXPORTS
1 t ECONOMY INDUSTRY  MANUFACT. (G +5S) 1 1 ECONOMY INDUSTRY MANUFACT. G ¢+ 3)
. — - - —— ——ae _—— ———
v 75 84.1 77.2 69.2 93.0 80.1 1 5.9 : 150.¢ 138.0 123.7 166.4 1643.2
t 76 : 87.7 80.8 74.2 94.3 81.6 st 62.0 1 141.6 130.3 119.7 152.1 131.¢
77 1 83.0 76.4 70.% 89.8 80.% 32 63.6 1 130.5 120.2 110.8 141.2 12¢.3
1 78 1 98.0 91.8 85.2 103.8 91.0 st 78.3 1 125.2 117.3 108.8 132.6 116.3
1 7% 1 94.4 89.5 83.9 99.0 86.7 11 79.9 ' 118.1 112.1 105.1 123.9 108.5
t t ER] 1
+ 80 1 87.2 2.3 76.7 90.4 81.6 T 78.9 : 110.4 104.3 97.2 114.5 103.4
+ 81 3 85.3 80.9 76.0 ‘ 87.0 78.3 L] 78.8 t 108.3 102.7 96.5 110.4 9.3
t 82 2 .3 87.9 83.0 9.1 81.8 13 846.9 ' 107.4 103.5 97.7 107.3 96.3
1 83 ¢ 92.4 90.8 87.8 9.2 8s.7 1t 88.5 s 104.4 102.5 99.2 106.1 94.5
T 86 88.2 87.6 86.1 88.5 81.8 11 86.4 1 102.1 101.4 99.6 102.4 9.7
3 1 it :
1 85 3 86.3 8s.8 84.9 86.8 80.8 3t 85.7 3 100.8 100.2 9.1 101.¢4 9%.3
: 86 3 9%.9 9.4 93.6 96.0 93.7 (R} 9.4 ] 100.5 100.1 99.2 101.7 9.3
T 87 3 100.0 100.0 100.0 100.0 100.0 EE 100.0 t 100.0 100.0 100.0 100.0 100.0
: 88 3 97.7 9.5 102.1 98.1 99.0 ER] 98.6 H 9.1 100.9 103.6 99.4 100.4
s 89 : 92.3 3.6 7.1 92.4 9.0 13 93.0 3 9.1 100.5 104.4 99.3 103.2
: 1] 11 s
t 90 s 100.3 102.¢ 107.¢ 9.3 105.1 ts 99.8 ' 100.5 102.8 107.8 9%.5 103.3
T 91 100.1 103.8% 108.7 9.7 102.5 ts 97.8 1 102.3 105.6 111.2 9.9 j06.8
t 921 7.3 101.2 1%6.2 9.8 101.7 11 9.5 1 100.9 104.9 110.7 96.3 105.4
t 9% 3 8.4 102.6 109.6 9.5 102.9 st 98.5 1 99.8 104.1 111.3 $7.8 104.5
t 1 T H
» 924 4 99.8 103.9 110.0 9.9 104.6 Tt 99.5 t 100.2 106.4 110.5 8.4 105.1
+ 951 ¢ 9%.5 100.5 106.7 9.5 101.0 13 96.4 t 100.0 104.2 110.7 98.0 104.8
3 932 1 97.3 101.4 108.1 95.1 101.8 11 97.4 H 99.9 104.1 111.0 97.7 104.5
s 933 99.1 103.4 110.7 9.1 103.7 13 99.4 t 99.8 106.1 111.4 7.7 104.4
Tt 956 ¢ 100.6 105.1 113.0 9.7 105.3 1 10).0 ' 99.6 104.1 111.9 *7.7 104.3
t ] ts t
. <+ - -
SWITZERLAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- .- .o
¢ 75 ¢ 82.0 73.8 70.0 91.8 84.2 EE] 50.5 : 162.5 1466.4 128.8 181.9 166.8
t 26 ¢ 87.9 80.0 77.5 95.3 86.7 Tt 57.9 i 151.8 138.2 133.8 164.6 149.7
s 77 2 82.7 5.7 75.1 90.0 B4.1 1t 59.6 3 138.8 127.0 122.8 1S:.0 141.1
t 78 ¢ 96.1 89.5 86.9 102.3 93.6 it 72.5 3 132.5 123.5 119.8 1€1.2 129.1
1 793 89.6 84.5 82.5 95.4 87.6 st 72.2 : 124.1 117.0 114.3 132.2 121.¢4
] 1 ER 1
1 80 : 8l.6 76.2 74.1 87.2 81.¢ ER] 70.9 1 115.0 107.4 104.5 3122.9 115.9
1 81 8s5.1 79.6 78.1 89.1 82.6 75.7 1 112.4 105.1 103.1 1172.6 109.1
: 82 : 2.4 88.5 86.7 9.2 87.0 83.7 s 110.3 105.7 103.6 112.5 103.9
: 83 95.8 93.5 93.8 97.2 90.0 %0.2 s 106.2 103.7 104.0 1¢7.8 99.8
: B4 3 9.7 93.4 94.3 95.8 90.0 13 °1.6 s 103.4 102.0 103.0 104.6 98.3
: 1 H 1
t 85 1 92.9 91.8 92.8 93.7 87.8 ts 91.5 t 101.5 100.3 101.3 102.3 95.9
86 1 97.8 97.3 98.5 98.8 96.9 97.1 1 100.7 100.2 101.5 101 .8 99.9
: B7 3 100.0 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.8
: 88 : 98.2 100.3 102.7 98.7 99.4 99.3 1 99.0 101.1 103.4 99.4 100.1
t 89 : 94.0 95.5 98.6 94.1 97.2 95.0 1 99.0 100.5 103.8 *9.1 102.3
1 t B 1
: 90 : 97.5 100.3 104.5 97.0 99.8 Tt 97.4 B 100.1 102.9 107.3 99.6 102.4
s 91 ¢ 98.2 10z.0 106.4 95.4 99.9 96.8 : 101.4 105.4 109.9 9.5 103.2
1 92 ¢ 94.1 98.6 103.0 92.3 $7.8 94.7 : 99.4 104.1 108.7 97.¢ 103.2
T 93 ¢ 98.5 103.3 108.2 97.2 101.4 100.5 : 8.1 102.¢ 107.7 96.8 100.9
s 924 = 97.3 102.0 106.6 96.3 101.1 iz 8.7 H 9€.6 103.4 108.0 97.6 102.5
: 931 ¢ 95.6 100.2 104.7 94.5 98.9 Tt 97.2 : 98.3 103.1 107.7 97.2 101.7
: 932 96.8 101.5 106.1 95.5 99.7 B 98.6 B 98.2 102.9 107.6 9¢.8 101.0
: 938 ¢ 100.2 105.0 110.0 98.8 102.8 3: 102.2 s 98.0 102.8 107.6 96.7 100.6
1 936 1 101.6 106.7 i12.1 100.4 104.2 st 103.9 1 97.8 102.7 107.9 $6.7 100.3
1 * 1 :
- + tm— _—
SWITZERLAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
. .o .
t 75 ¢ 82.2 3.8 69.8 91.9 84.4 Ex 51.1 t 160.9 1464.6 136.7 180.0 165.2
: 76 = 88.1 80.1 77.3 95.4 86.9 B 58.6 t 150.4 136.7 132.0 162.9 148.3
: 77 82.9 75.8 3.1 90.1 84.3 st .60.3 : 137.6 125.7 121.3 149.5 139.8
: 78 : 96.2 89.6 86.8 102.4 93.7 : 73.3 : 131.3 122.3 118.5 139.8 127.9
2 79 89.8 84.6 82.5 95.5% 87.7 H 72.9 N 123.1 116.0 113.1 131.0 120.3
1 iR 1
80 : 8l.6 76.2 74.0 87.2 81.7 11 71.5 1 116.1 106.5 103.5 121.9 114.2
: 81 : 85.2 79.7 78.1 89.2 82.8 1 76.3 2 111.6 104.3 102.3 116.9 108.<
+ 82 : 92.6 8e 7 86.9 94.4 87.2 T3 84.4 1 109.8 105.2 103.0 111.8 103.4
: B3 : 96.0 93 7 93.9 97.3 90.2 1 90.7 1 105.8 103.3 103.5 107.3 99.4
: 84 1 94.9 3306 94.5 95.9 90.2 2 92.0 1 103.1 101.8 102.8 104.3 98.1
H : 1
: 85 : 93.0 2.0 2.9 93.8 87.9 11 91.8 ! 101.3 100.1 101.2 102.1 95.7
86 : 97.8 97.3 98.5 98.9 97.0 97.2 1 100.7 100.1 101.4 101.8 9%.8
87 : 100.0 100.0 10C.0 100.0 100.0 L] 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 1 98.3 100.4 102.8 98.7 99.4 99.2 1 99.1 101.2 103.6 99.5 100.1
+ 89 : .1 95.6 98.8 94.1 97.1 1 94.9 °9.1 100.7 104.1 4%.2 102.<
: : 1
: 90 : 97.6 100.3 104.7 97.0 99.7 st 97.2 3 100.4 103.2 107.7 99.8 102.%
: 91 ¢ 98.3 102.1 106.6 95.4 99.9 11 96.5 i 101.8 105.8 110.4 98.8 103.%
+ 92 94.2 98.6 103.1 92.3 97.8 11 94.4 1 99.8 104.5 109.2 97.8 103.%
+ 93 98.6 103.¢ 108.3 97.2 101.4 1t 100.0 1 8.6 103.¢ 108.3 97.2 101.<
: 924 97.4 102.1 106.7 96.3 101.2 98.3 1 99.1 103.8 108.5 98.0 102.9
931 95.7 100.3 104.8 94.6 98.9 9¢.8 : 98.8 103.¢ 108.3 °7.7 102.2
32 ¢ 96.9 101.6 106.2 95.% 99.7 98 .2 1 98.7 102.4 108.2 97.2 101.%
933 100.3 105.1 110.2 98.9 102.¢9 ' 101.8 98.5% 103.3 108.3 97.1 101.1
934 101.7 106.8 112.12 100.4 106.3 102 .4 8.4 102.2 108.6 7.1 100.8




200 \'t _
180
160
140
120

100

200

180

160

140

120

100

80

200

180

160

140

120

100

80

AUSTRALIA
INDICATORS OF COMPETITIVENESS - BASE 1887 = 100
VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC20)

—

11111411111J|11l11|||111.::!11|l|1||;||]1111111]111]411]1:1lnlxl:lallnxln;xl:nnlgxx|||||1||'alnl

70 71 72 73 74 75 76 77 78 79 80 81 B2 83 84 85 B6 B7 B8 89 90 81 92 83

200

180

160

140

120

100

a0

- GOF DEFLATOR
ULC IN TOTAL ECONDMY

.
1)
:

- PRODUCER PRICES
DEFLATOR OF EXPORT PRICES

VIS-A-VIS THE EUROPEAN COMMUNITY (EUR12)>

ULC IN MANUFACTURING INDUSTRY

— -

h
1y ]
i o) i

— T 1 YA —

b—

-

TS EETINETENENI USRI ENES SN SRR IR EITE FRRE NENE SNV ARG PR SE NI SRR U SRS RN SN NS SUNE NN |

70 71 72 73 74 75 76 77 78 79 80 81 B2 B3 B84 85 B6 87 88 89 90 81 92 83

VIS-A-VIS THE EXCHANGE RATE MECHANISM COUNTRIES (ERM)

K,

ST EETI NETE FUNE FEVE SN TS NETE FRNE FE T TNV SUNY SR W SN FE TS NSNS FETE SRR NN S ET ST TS SN S SN NS R

70 71 72 73 74 75 76 77 78 73 80 81 B2 83 84 85 B6 B7 B8 B89 90 81 82 83

200

180

160

140

120

100

80

200

180

160

140

120

100

80




AUSTRALIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8.
+ ‘e - -
3 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1t : PRICE (COST) PERFORMANCE
: t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
+s  EFFECTIVE .
] 1GDP-TCFLATOR  UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF ::  EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
YEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
: ' ECONDMY INDUSTRY  MAMUFACT. G + $) : ECONOMY INDUSTRY  MANUFACT. (G + S)
—— .- - - —— - . ———— —
: 5 170.3 179.6 178.7 146.8 133.7 Ix] 240.5 70.8 6.7 72.2 61.1 55.6
76 1 168.9 17¢9.5 175.8 151.3 137.5 1 232.7 : 72.6 77.0 75.6 65.0 59.1
[ 2 146.8 158.0 155.5 140.0 121.0 0 202.0 1 72.7 78.2 77.0 €9.3 9.9
: 18 s 134.6 137.1 138.2 132.6 121.4 : 182.% : 73.8 75.1 75.7 72.7 66.5
t 79 1 135.% 137.3 135.9 128.5% 129.4 I 176.6 76.7 77.8 76.9 72.8 73.3
: 80 1t 161.) it 7 16446.2 12°.2 128.8 t: 180.9 78.0 80.0 79.7 70.3 71.2
: 81 : 185.% 163.2 162.0 138.¢ 132.2 EE] 19¢.1 H 80.1 84.1 83.5 71.6 8.1
i 82 : 158.1 169.5 170.7 141.5 152.5 11 188.¢ : 83.9 89.9 90.5 75.0 70.2
t 83 @ 1647.5 149.1 156.5 135.§ 125.4 1 170.7 - 8¢.6 87.4 91.7 29.4 3.4
s 86 1 152.7 156.8% 162.5 142.3 182.7 I 176.1 f 87.7 89.8 93.5 81.?7 76.2
1 H] T H
t 85 1 127.9 132.8% 135.5 120.9 113.1 e 141.0 $0.7 93.8 96.1 85.7 80.2
1 86 1 101.7 105.0 104.0 100.5 96.8 ] 107.6 B 94.6 97.6 96.6 93.5 90.0
1 871 100.0 100.0 100.0 100.0 100.0 IX] 100.0 100.0 100.0 100.0 100.0 100.0
: 88 2 112.3 111.6 111.5% 111.0 111.7 : 105.3 H 106.6 106.0 105.9 105.5 106.1
« 89 ¢ 122.4 124.2 122.4 121.7 117.8 T3 112.8 109.0 110.6 109.0 108.3 104.6
1 1 2t 1
: 90 : 115.7 120.2 122.7 118.7 107.3 $s 107.0 H 108.2 112.4 114.7 111.0 100.3
: 91 111.2 115.7 117.6 115.0 102.0 1: 106.8 106.1 110.4 112.2 109.8 97.3
¢ 92 : 9.8 103.7 105.8 105.8 96.2 11 95.5 104.5 108.6 108.7 110.8 100.7
9% ¢ 9.9 94.8 9.6 99.4 91.1 s 88.2 108.2 107.6 109.5 112.7 103.4
1 t Tt H
t 924 %.7 98.5 9.9 102.0 93.1 1 91.1 1 103.9 108.2 108.5 111.9 102.1
t 931 9.9 98.9 99.9 102.8 9.2 X 91.7 103.5 107.8 108.9 112.0 102.7
v 932 9.6 95.5 97.1 99.%5 9.6 Ix 88.8 103.2 107.6 109.3 112.1 108.1
v 983 8.3 92.1 9.0 ’.0 88.8 1 85.7 1 103.0 107.4 109.8 118.2 103.6
1 93¢ 89.2 93.0 95.3 )8.4 90.2 1 86.6 103.1 107.4 110.1 115.6 104.2
t k] t 1
PO SR, . _— R,
AUSTRALIA AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
& G ——————— - 44 .- - - -
@ 75 : 147.8 152.8 162.9 133.0 141.4 e 163.0 90.6 3.7 e9.9 81.6 86.8
s 76 ¢ 155.6 164.0 173.% 143.9 148.9 i 170.6 91.3 96.1 101.8 86.4 87.3
s 77 : 136.8 147.5 155.2 132.3 127.5 1 152.8 89.5 96.5 101.6 86.6 83.5
1 T8 s 127.3 129.8 138.6 125.9 126.4 01 142.4 : 89.4 91.2 97.3 88.4 88.8
+ 79 11¢.8 118.4 123.0 115.9 126.8 ] 129.0 90.6 91.8 95.5% 88.3 9.3
1] H e *
: B8O : 115.% 116.9 122.1 111.6 121.7 s 129.0 89.4 90.6 94.7 86.6 9.3
1 81 145.2 149.9 156.4 137.4 140.5 I 161.4 90.0 92.9 96.9 85.1 87.0
: 82 169.2 189.4 167.4 140.1 141.0 e 163.% 91.3 97.5% 102.4 85.7 86.3
1 83 148.6 150.3 165.1 142.1 137.8 B 162.4 91.5 92.6 101.7 87.5 84.8
: 86 164.6 167.8 180.7 156.5 152.3 st 179.5 91.6 93.5 100.6 87.2 84.8
T H HE]
1 85 138.6 1425 149.9 132.2 126.9 Tt 148.9 93.1 95.5 100.7 88.8 85.3
s 86 : 106.7 1ie s 113.7 10%.5 102.5% e 111.¢ 95.8 98.7 102.0 94.7 92.0
1 87 1 100.0 100.0 100.0 100.0 100.0 I 100.C 100.0 10.0 100.0 100.0 100.0
es : 114.5 116.2 113.6 113.6 112.9 1 108.5 105.5 105.3 104.7 104.7 106.1
: B89 : 125.8 127.9 124.9 125.3 119.2 v 117.5% 107.¢C 108.8 106.3 106.6 101.4
@ 90 : 106.4 111.3 112.¢ 110.3 98.4 IR 101.0 105.4 110.3 111.3 109.2 97.4
: 91 105.4 110.6 110.6 110.9 95.9 103.3 102.1 107.1 107.1 107.3 92.9
: 92 : 93.1 °7.6 97.4 100.4 88.5 93.7 99.3 104.2 103.9 107.1 94.5
s 93 ¢ 94.4 98.9 09.6 104.6 90.0 97.0 97.% 102.0 102.7 107.9 92.8
924 90.6 95.2 95.3 99.5 87.0 2.1 98.4 103.3 102.4 108.1 9.5
1 931 94.8 99.% 99.9 104.5 90.8 I 96.9 : $7.8 102.7 103.1 107.9 93.7
932 93.8 98.3 99.0 103.5 89.5 e 96.3 : 97.4 102.1 102.8 107.5 92.9
: 932 94.2 98.7 99.5 104.9 89.¢6 s 97.0 ¢ 97.1 101.7 102.6 108.2 92.4
: 93¢ 9.8 99.1 100.0 105.9 90.1 B 97.7 : ¢7.0 101.5 102.4 108.4 92.3
* * st 1
P— J— - [, omm e e — e
AUSTRALIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
PU— . e PO PR - —
¢ 75 ¢ 148.0 152.8 162.6 133.1 141.7 Tt 164.5 90.0 92.9 98.8 80.9 86.1
2 76 155.9 1664.1 173.4 146.0 149.2 R 172.1 90.6 95.4 100.8 83.7 86.7
77 - 137.) 147.7 155.2 132.4 127.8 156.1 88.9 95.8 100.7 85.9 82.9
78 : 127 % 130.0 136.6 126.0 126.6 : 1643.6 : 88.8 90.5 96.6 87.8 88.2
79 117.0 118.6 123.0 114.0 126.9 t1 129.9 ¢ 90.1 91.3 Q4.6 87.7 97.7
i R} *
80 : 115.3 116.9 22.0 111.7 121.8 : 29.7 : 88.9 90.1 94.0 86.1 93.9
: 81 145.4 150.0 156.4 137.5 140.7 ' 162.4 i 89.6 92.4 96.3 84.7 86.7
82 149.5 169.7 167.6 140.3 141.3 11 166.4 1 90.9% $7.1 102.0 85.3 86.0
: 83 148.8 150.¢6 165.3 1462.2 138.0 11 163.2 : 91.2 02.3 101.3 87.2 84.6
84 164.6 168.1 181.0 156.7 152.5% 1 180.2 1 91.4 93.3 100.5 86.9 84.6
LR :
8s 138.8 162.3 150.1 132.3 127.1 it 149.2 93.0 95.4 100.6 88.7 85.1
86 106.7 110.0 113.7 105.6 102.5 e 111.5 95.7 98.6 102.0 94.7 91.9%
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 114.5 114.3 113.7 113.6 112.9 108.4 105.6 105.4 104.8 106.8 104.1
89 : 125.8 128.0 125.0 125.3 119.2 : 117.4 107.2 10°.0 106.5 106.7 101.5
90 106.4 111« 112.6 110.3 98.3 11 100.8 105.6 110.5 1.7 109.4 97.%
91 105.5 1107 110.7 110.9 96.0 1t 103.1 : 102.4 107.4 107.5 107.6 93.1
2 93.1 57.7 97.% 100.4 88.5 1 93.4 : 99.7 106.6 104.3 107.4 94.8
93 94.5 99.0 94.7 104.6 90.0 11 96.7 ' 97.7 102.4 103.2 108.3 93.1
E 1
924 90.7 95.2 98 .4 99.5 87.1 : 91.8 ' 98.8 103.7 103.8 108.4 96 .8
ez 94. 9 Q9. ¢ 100.0 104.6 90.8 : 96.6 : 98.2 103.0 103.5 108.2 94.0
932 83.9 96 .4 99.1 103.5 8.5 : 96.0 $7.8 102.5 102.2 107.9 93.2
Q33 94.3 98.8 a9.¢ 105.0 8.7 96.7 97.5 162.1 102.0 108.5 92.8
Q¢ Q6.9 99.2 100.1 105.9 90.2 97.3 er.s i61.9 102.° 108.8 92.7




CANADA
INDICATORS OF COMPETITIVENESS - BASE 1887 = 100
VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC20)
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CANADA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8
B
f 1 PRICE (COST) COMPETIVIVINESS 1 REAL EFFECTIVE EXCHANGE RATE 1 t PRICE (COST) PERFORMANCE
[ t+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1t NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
tm————e ++  EFFECTIVE
1 :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 11 EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR COST IN TOT. CO3T IN MAN PRICES OF TOTAL EXPORTS1: RATE ' COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
1 ' ECONOMY INDUSTRY  MANUFACT. (G + S) f ECONOMY INDUSTRY  MANUFACT. (G +S)
————— mcmmeenm e ———cmmmmm———— — - —— . -
v 75 128.8 130.3 107.4 117.7 117.2 1 136.9 ¢ 95.5% 96.6 79.6 87.2 86.9
: 76 ¢ 157.9 160.9 117.90 122.2 121.0 : 1642.7 96.6 98.7 82.0 85.6 84.7
77 125.1 129.6 106.3 112.8 112.6 o1 130.9 ¢ 95.6 99.0 81.2 86.2 86.0
Tt 78 ¢ 109.3 111.7 93.7 103.1 100.2 11 116.2 1 94.1 96.1 80.6 88.7 86.2
T 79 s 107.1 107.3 91.5 102.6 100.7 ' 111.9 95.8 95.9 81.8 91.7 90.0
H 1 T 1
1 80 : 108.5 107.9 94.6 99.3 105.4 ] 112.0 96.9 96.3 84.5 88.7 92.4
1 81 1 112.2 113.0 98.2 101.7 102.8 1y 114,11 98.3 99.0 86.1 89.2 90.1
t 82 ¢t 116.5 118.4 108.7 105.9 103.2 b 115.8 1 100.5 102.2 93.8 91.5 89.1
t 83 3 119.8 119.6 110.6 109.4 105.0 1 118.0 101.1 101.4 93.8 92.7 89.0
Tt 86 1 114.5 114.6 104.4 108.0 102.6 11 116.7 1 9.8 99.9 91.0 94.1 89.4
2 1 3t 3
: B85 3 108.4 109.0 101.0 104.7 100.9 1 109.7 t 9.8 9.3 92.1 95.4 92.0
1 86 s 7.9 % .8 95.6 9.7 95.9 11 99.6 98.3 99.2 96.0 100.1 96.3
1+ 87 3 100.0 100.U 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.90
1 88 1 106.9 106.4 110.8 106.9 103.4 I 105.7 101.1 100.7 104.6 101.1 97.9
: B89 114.0 1164.7 121.2 111.6 108.4 1 112.1 s 101.7 102.3 108.2 99.6 96.7
1 1] 12 1
t 90 1 112.7 116.0 122.0 107.4 106.0 1t 111.7 100.9 103.8 109.2 9.1 %.8
T 9 113.0 118.4 125.5 106.1 105.2 11 118.6 9.7 106.5 110.8 93.6 9.0
1 92 1 104.1 111.2 114.9 99.3 99.0 X 106.2 ¢ 98.0 104.7 108.1 93.4 93.1
: 93 4 9%.4 103.6 106.7 95.6 9.5 1 100.1 96.3 103.5 106.6 95.4 98.3
H s 13 *
1 926 1 9.2 106.7 109.5 9.3 97.1 1 102.0 ¢ 97.2 106.6 107.3 94.4 95.2
1 951 9.8 107.6 110.5 98.2 99.7 1t 105.1 s 9¢.8 104.3 107.2 95.2 9.7
1 932 97.4 105.0 108.0 95.5 99.0 1t 101.0 s 96.4 103.9 106.9 94.6 9.0
t 933 ¢ 95.0 102.0 105.2 94.5 97.8 T 98.8 3 96.1 103.3 106.5 95.6 9.0
1 954 ¢ 93.6 100.0 108.5 9.0 97.4 I 97.6 95.9 102.4 105.8 96.3 9.7
3 L] R 1
. . o =
CANADA AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
mrmmemamn.-ee--—-- - LR G ——— -
: 78 : 131.1 124.6 121.2 119.3 141.2 bR 113.2 4 115.8 110.0 107.0 105.3 124.7
+ 76 : 149.4 145 .4 161.3 132.0 150.8 e 131.3 @ 113.8 110.8 107.6 100.5 1164.9
+ 77 1 182.6 131.9 125.1 118.9 135.2 e 120.7 109.9 109.3 103.6 98.5 112.0
: 78 1 108.9 107.6 106.2 103.2 113.9 e 101.7 1 107.1 105.8 102.4 101.4 111.9
r 791 9.9 96.3 9%.5 98.0 109.8 s 91.8 107.7 106.9 102.9 106.7 119.6
A 2 ER3 1
1 80 1 9.2 92.5 9.8 95.2 ©109.0 IR 90.1 106.7 102.6 106.1 105.6 120.9
1 81 117.1 112.8 113.8 114.6 125.6 v 108.7 @ 107.8 103.8 106.7 105.5 115.6
: 82 : 130.2 129.7 13¢.6 125.3 131.4 120.9 107.6 107.2 113.0 103.6 108.6
1 83 : 143.2 140.8 147.5% 137.2 139.1 135.6 1 105.7 104.0 108.9 101.3 102.7
: B4 151.2 148.2 149.) 165.3 145.1 146.3 1 103.3 101.3 101.9 99.3 9.2
b 1 1
: 85 : 145.7 144.0 1644.6 140.8 138.3 s 166.5 4 100.8 99.6 100.0 97.% 9%.7
1 86 109.9 110.3 113.8 110.5 109.3 i 111.2 s 98.8 99.2 102.3 99.4 8.3
: 87 100.0 100.0 106.0 100.0 100.0 100.0 ¢ 100.0 100.0 100.0 100.0 100.0
88 105.5 106.2 108.% 106.0 102.4 1064.5 = 101.0 101.6 104.2 101.4 98.0
89 : 118.1 119.3 1264.0 116.0 110.4 116.4 101.4 102.5 106.5 99.6 94.8
90 : 103.2 107.6 110.8 100.2 96.0 103.0 ¢ 100.2 106.4 107.5 97.3 93.2
s 91 ¢ 105.6 112.1 115.1 101.1 95.8 107.6 98.1 104.2 107.0 93.9 89.0
: 92 93.6 101.7 100.6 91.4 88.7 : 98.2 95.3 103.5 102.4 93.1 90.3
: 93 06.2 104.7 100.1 97.7 94.8 : 103.2 95.3 101.4 97.1 94.7 91.9
s / ¢ !
s 926 91.9 100.4 97.7 91.9 88.9 97.5 1 94.3 103.0 100.2 94.2 91.2
: 931 97.8 106.7 103.0 98.8 95.4 106.2 ¢ 93.8 102.4 98.8 94.8 91.%
1 932 95.0 103.5 99.3 95.9 93.3 101.7 s 93.4 101.8 97.6 94.2 91.7
1 933 96.5 104.8 100.0 98.1 95.4 'e 103.7 93.1 101.1 96.4 94.6 92.0
: 934 5.6 103.6 98.4 9§.2 95.2 s 103.1 : 92.8 100.5 95.5 95.2 92.4
: 1 1 1
____________ PO ——— — [
CANADA AS COMPARED WITH (OTHER) ERM COUNTRIE BASE : 87
V————— St e e e e e ee b S, -
t 75 : 131.8 126.6 120.9 119.3 141.4 1 116.2 1 115.0 109.1 105.9 104.5 123.9
76 ¢ 149.7 145.5 141.1 132.1 151.0 132.6 s 113.0 109.9 106.5 99.7 1146.0
77 1 132.9 132.0 125.0 119.0 135.4 1 121.7 109.2 108.5 102. 97.8 111.2
8 109.1 107.7 104.1 103.2 114.0 i 102.5 : 106.4 105.0 101.5 100.7 111.2
79 = 99.0 96.4 94.4 98.0 109.8 s 2.5 1 107.1 104.3 102.1 106.0 118.8
s : 13 T
: 80 : 96.2 2.4 93.7 95.2 109.1 ' 90.7 1 106.1 101.9 103.¢ 105.0 120.3
1 81 1 117.2 112.8 113.7 114.7 125.8 11 109.3 107.2 103.3 106.1 105.0 115.2
: 82 : 130.4 129.9 136.8 125.4 131.6 e 121.6 107.2 106.8 112.5 103.2 108.3
83 1648.4 141.0 147.6 137.3 139.3 11 136.0 105.4 103.7 108.5 101.0 102.4
84 151.4 148.4 149.3 145.4 145.3 11 146.8 1 103.1 101.1 101.7 99.1 99.0
: : 1t 1
: 85 : 145.8 146.1 166.6 1640.9 138.4 11 146.8 1 100.7 99.6 99.9 97.3 95.6
: 86 : 109.9 110.4 113.8 110.6 109.3 e 111.3 98.7 99.2 102.3 99.3 98.2
87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 ' 100.0 100.0 100.0 100.0 100.0
88 : 105.6 106.2 109.0 106.0 102.4 s 104.5 1 101.0 101.7 106.3 101.5 98.0
89 1 118.1 119.4 124.1 116.0 110.4 1 116.4 ' 101.% 102.6 106.7 99.7 96.9
* 1 1
90 103.2 107.6 110.9 100.2 96.0 : 102.9 s 100.3 104.6 107.8 97.4 93.3
91 105.6 112.1 115.2 101.1 95.8 t2 107.6 1 98.4 104.5 107.3 94.1 89.2
92 95.7 101.7 100.6 91.4 88.7 T 98.0 1 95.6 103.9 102.7 91.8 90.6
93 96.3 104.7 100.2 97.7 94.9 11 102.9 1 93.6 101.8 97.4 95.0 2.2
R 1
924 92.0 100.5 97.7 91.9 88.9 0 97.2 1 94.6 103.3 100.5 96.5 91.5
03] 97.8 106.8 103.1 98.8 95 .4 :e 103.9 : 94.1 102.8 99.2 95.1 91.8
932 95.1 103.6 90,2 °5.9 93.4 : 101.4 1 93.7 102.1 97.9 Q6.5 2.1
933 96.5 10¢.9 100.1 8.1 Q5.5 : 100.4 1 93.4 101.5 96.8 9¢.9 2.4
34 95.7 103 .6 98,5 98.2 95.3 ' 102.7 93.2 100.9 95, @ 95.5 92.7



JAPAN
INDICATORS OF COMPETITIVENESS - BASE 1887 = 100
VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (¢IC20)
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JAPAN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8
.. e ————————— -
1 t PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE 1 1 PRICE (COST) PERFORMANCE
: 1+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
¢+ EFFECTIVE
' +GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 11 EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR 1 COST IN TOT. COST IN MAN PRICES OF  TOTAL cXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS
' t ECONOMY INDUSTRY  MANUFACT. (G + S 1 ' ECONDMY INDUSTRY  MANUFACT. (G +S)
. e ————————— Vommoen - -
1 75 1 €7.3 71.8 72.9 76.1 89.1 s aa.} 152.4 162.6 165.3 172.4 201.8
T+ 76 1 70.3 5.3 73.0 77.4 89.% 1 6.4 151.5 162.5 157.5 166.9 192.5
s 77 ¢ 76.7 82.6 79.9 80.8 89.6 1e 1.6 1 149.3 160.7 155.% 157.2 174.3
v 78 90.8 96.9 91.4 91.0 96.7 e 62. 145.0 156.7 145.9 145.3 154.4
1 79t 79.4 83.7 77.2 80.7 86.6 it 58.0 136.8 1644.3 133.1 139.1 149.3
3 1] s H
+ 80 1 72.3 74.6 €7.5% 8.1 82.0 I 5.7 129.9 134.0 121.2 140.8 147.3
1 81 1 17.8% 80.2 72.7 80.9 87.4 t: 63.2 122.6 126.8 115.0 127.9 138.2
1 82 69.5 71.3 €c.2 73.4 81.2 1e 60.1 115.7 118.7 106.8 122.8 135.2
T 83 ¢ 74.0 77.0 71.% 77.8 8s.1 66.6 111.2 115.6 107.4 116.8 124.7
[ LI 76.3 78.7 74.3 79.2 83.9 s 70.5 s 108.3 111.7 105.4 112.4 119.1
1 1] LR} 1
t 85 : 76.5 76.9 75.8 78.9 83.7 i 2.6 105.4 105.9 101.7 108.7 115.3
t 86 1 95.7 5.9 8.4 97.% 96.6 1 92.4 105.5 103.8 106.5 105.4 104.6
T+ 87 3 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0
1 88 106.5 105.8 105.8 106.9 106.0 1y 110.4 9.5 9s.8 95.8 96.8 9.2
89 ¢ 9.3 9.1 7.8 100.0 99.3 e 105.6 1 9.0 95.9 92.6 94.7 %.0
1] 1 $: 1
1 90 7.2 86.5 85.% 88.2 89.2 te 94.8 1 92.0 91.2 90.1 93.0 9%.0
[ 1 ) 92.6 9.4 90.4 95.7 92.9 11 103.0 89.9 88.7 87.8 92.9 90.2
1 92 s 9%.0 9.3 100.1 8.4 93.8 t1 108.2 88.7 87.2 92.5 9.0 86.7
t 9% s 114.6 112.1 122.8 115.4 103.8 e 150.7 87.7 85.8 93.9 88.3 79.4
1 1] e 1
¢ 924 : 100.2 L 106.9 102.1 95.6 et 113.¢ 88.4 86.8 9.2 90.1 84.3
1 931 2 105.0 105.1 112.6 106.5 97.9 e 119.2 88.1 86.5 94.5 89.3 82.1’
1 932 3 116.2 1z.0 122.7 1164.8 104.2 1 130.1 87.8 86.1 9.3 8.2 0.1
t 985 ¢ 121.8 118.6 150.0 122.0 108.6 1t 138.6 87.5 85.6 95.8 88.0 8.4
' 936 3 118.5 115.4 126.5 119.0 106.8 T 135.8 87.2 85.0 93.2 87.6 77.2
N 2 22
+ + o o e e e B o -
JAPAN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
“ P —————— S ]
t 75 : 71.1 72.4 81.7 79.4 103.2 62.3 168.3 171.2 193.3 187.9 246.2
v 76 ¢ 77.8 80.5 86.5 84.7 106.2 : 47.4 164.3 170.0 182.6 178.8 226.1
1 77 ¢ 82.5 86.3 91.8 86.1 102.9 : 51.8 ¢ 159.1 166.5 177.1 166.1 198.6
1 78 92.1 9s.8 99.4 92.5 106.2 e 60.0 153.6 159.7 165.8 156.3 177.2
s 79 s 76.9 79.2 80.3 79.8 93.2 : §3.3 ¢ 144.3 148.8 150.8 149.8 175.0
1 b H 1
:t 80 : 68.4 68.8 68.8 77.2 86.4 0.6 1 135.2 136.0 136.1 152.7 170.8
¢ 8) : 82.4 82.4 82.8 89.7 101.7 64.4 127.9 128.0 128.7 139.3 158.0
1 82 : 78.0 7%.0 78.4 84.9 97.6 65.3 119.4 120.9 119.9 130.0 169 .4
1 83 : 86.8 88.8 90.1 91.3 102.3 76.¢ 113.4 116.0 117.6 121.8 135.¢
1 86 : 95.5 96.8 97.9 99.9 108.3 86.9 1 109.9 111.4 112.7 116.9 124.6
1 85 : 96.0 95.3 96.6 98.7 104.9 90.4 106.1 105.3 106.8 109.1 116.0
1 86 : 103.6 103.% 110.7 104.6 105.4 : 100.2 103.4 103.3 110.4 106.4 105.2
1 87 1 100.0 100.0 100.0 100.0 100.0 ! 100.0 100.0 100.0 100.0 100.0 100.0
1 88 105.9 106.0 oL 106.6 103.6 e 109.¢ 96.9 96.9 96.4 97.5 9.8
1 89 : 303.0 103.3 101.! 103.8 101.% 108.9 94.6 9.8 92.8 95.3 3.2
1 ]
1 90 83.7 84.0 82.3 85.5 84.4 90.¢€ 92.4 92.7 90.8 94.4 93.2
19 89.7 89.8 87.5 93.4 89.0 99.8 89.8 89.9 87.6 93.6 89.1
1t 92 89.6 89.6 ez.1 93.0 87.1 102.90 87.8 87.8 90.3 91.2 85.4
: 93 112.5 111.8 115.9 115.3 100.3 130.2 86.4 85.9 89.0 88.6 77.0
: 926 94.8 94.7 9.8 98.4 89.9 108.7 87.2 87.1 90.9 90.5 82.7
1 931 102.6 102.3 106.7 106.0 94.6 118.1 86.9 86.6 90.3 89.8 80.1
: 932 110.5 109.9 114.2 113.3 99.2 i 127.7 86.6 86.1 89.5 88.8 7.7
1 933 : 120.0 11¢9.0 123.2 122.6 105.5 e 139.0 86.3 85.6 88.6 88.2 75.9
: 936 117.8 116.6 120.2 120.4 102.2 137.0 86.0 85.1 87.8 87.9 4.6
JAPAN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
+ 75 : 71.3 72.3 81.3 79.5 103.5 : 2.8 166.5 168.9 190.0 185.7 2641.7
76 : 78.0 80.5 86.3 84.8 106.4 e ¢8.0 162.6 167.9 179.8 176.7 221.8
v 77 82.7 86.4 91.7 86.2 103.2 I 52.5 157.6 164.7 174.8 164.2 196.6
: 78 92.% 95.9 99.4 2.6 106.4 s 60.6 152.3 158.1 163.9 152.7 175.5
79 77.0 79.3 80.2 79.8 93.3 e 53.8 143.2 167.5 149.2 148.4 173.%
80 68.4 68.8 68.7 77.3 86.5 $1.0 136.2 136.8 134.8 151.6 169.6
81 82.5 82.5 2.8 89.8 101.9 64.9 127.1 27.2 127.6 138.4 157.1
: 82 78.2 79.1 78.5 85.1 97.9 i1 €5.8 118.8 120.2 119.3 129.3 148.7
1 83 86.9 88.9 90.2 93.4 102.5 1 77.0 112.9 115.5 117.2 121.3 133.1
1 84 95.7 97.0 98.1 100.6 108.5 te 87.3 109.6 111.1 112.4 114.5 126.3
3 H 1t 1
1 85 : 96.1 95.4 96.7 98.8 105.1 11 90.7 1 105.9 105.2 106.7 108.9 115.8
86 : 103.6 103.6 110.7 106.6 105.5 e 100.3 103.3 103.3 110.4 104.3 105.1
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1 88 106.0 106.0 105.5 106.6 103.6 109.3 96.9 97.0 96.5 97.% 94.8
;89 103.1 103.3 101.3 103.8 101.5 e 108.8 94.7 94¢.9 93.0 95.4 93.3
b 1 :
: 90 83.8 84.1 82.4 85.¢ 84.4 i: 90.4 92.6 93.0 91.2 94.6 93.3
91 : 89.7 89.8 87.¢ 93.4 89.0 1 99.6 90.1 90.2 88.0 93.8 89.4
92 : 89.6 89.¢ 92.2 95.0 87.2 s 101.6 88.2 88.2 90.7 91.5 85.7
93 112.6 111.9 116.0 115.4 100.4 : 129.7 86.8 86.2 89.5 89.0 77.%
: 924 9.9 94¢.8 8. ¢ 98.4 89.9 e 108.3 87.6 87.% 91.3 90.9 83.90
931 : 102.7 102.¢ 106.8 106.0 94.6 e 117.7 87.3 87.0 90.8 90.1 80.4
932 ¢ 110.¢ 110.0 116.4 113.4 99.3 127.2 87.0 8¢.5 89.9 89.1 78.1
37 . 120.1 1191 123.3 122.6 105.5 138.5 86.7 86.0 89.0 88.6 76.2
934 : 117.9 116.7 120.4 120.4 102.3 136.5 86.4 85.5 88.2 88.3 74.9
——— b e e e e e e e e e e e e e .
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INDICATORS OF COMPETITIVENESS - BASE 1887 = 100
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UNITED STATES AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : .

....... ‘e - ——————

: : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 :+ PRICE (COST) PERFORMANCE
3 :  (RELATIVE FRICE (COST) INDEX IN A COMMON CURRENCY) b NOMINAL t  (RELATIVE PRICE (CO3T) INDEX IN NATIONAL CURRENCY)
o e e e e 04 EFFECTIVE 4= ommmm oo o o oo o o e e e e e e e e e
1 +GDP-DEFLATOR UNIT LABOIUR UNIT LAROUR PRODUCER DEFLATOR OF :1 EXCHANGE  :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR 0O
:YEAR ¢ COST IN 70T. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN 1OT. COST IN MaN PRICES OF TOTAL EXPOR
: H ECONOMY INDUSTRY MANUFACT. (G + 8) ER] B ECONOMY INDUSTRY MANUFACT . G + )
RS e e e e e —— ————————— e o e e e m—m mmm e e e
7% 106.3 97.9 117.2 102.1 115.¢6 ER] 101.9 t 104.4 96.1 115.0 100.2 118.%
v 76 = 108.8 100.7 120.9 106.4 118.¢ 107.2 H 101.5 93.9 112.8 99.2 110.4
+ 77 ¢ 106.6 98.6 117.7 105.3 117.1 106.5 100.2 2.7 110.5 98.9 110.0
8 97.3 91.3 109.2 97.9 110.6 Ha 96.6 H 100.7 94.5 112.0 101.3 114.4
79 5.3 90.9 10°.5 98.3 109.7 T 93.9 101.5 %6.8 116.6 104.7 116.8
3 : B ¢
: 80 : 95.0 91.4 111.2 101.5 107.9 EE) 93.7 1 101.4 97.5 118.7 108.2 1ns.1
: 81 : 108.7 102.7 125.5 117.% 122.9 s 105.7 H 102.8 97.1 118.8 111.2 116.2
: B2 : 120.5 116.5 140.1 127.0 131.7 s 118.4 1 1o01.8 98.4 118.3 107.2 111.2
3 83 : 126.0 122.0 142.2 1351.0 135.9 Tt 125.2 t 100.6 97.5 113.6 104.6 108.5
s 84 3 136.0 132.1 150.3 138.2 143.4 ERs 135.0 1 100.7 97.9 111.3 102.4 10¢.2
t : T3 H
t 85 : 141.3 138.9 153.6 140.8 141.7 Tt 140.5 1 100.6 98.9 109.3 100.2 160.8
s 86 113.5 112.% 118.6 111.0 115.4 s 113.7 H 99.8 98.9 1064.3 97.% 101.5
: 87 : 100.0 100.0 100.0 100.0 100.0 HE) 100.0 3 160.0 100.0 100.0 100.0 100.8
t 88 94.5 95.7 93.7 94.8 96.2 iR} 93.9 1 100.6 101.9 99.8 101.0 102.%
T 89 13 99.7 99.8 97.9 100.1 99.2 1 98.5 H 101.2 101.8 99.4 101.7 100.7
] B s 3
: 90 : 96.0 946.6 2.0 96.3 93.9 1 92.4 H 101.8 102.3 99.5 106.2 101.¢
3 91 ¢ 93.8 94.1 90.6 95.7 95.5 LR 91.8 H 102.2 102.5 98.7 106.3 104.8
T 92 s 9.9 92.2 85.9 93.9 93.7 1 89.7 t 102.4 102.8 95.8 104.7 106.4
1 93 ¢ 96.7 96.6 86.8 98.4 96.8 12 93.8 i 103.1 103.0 92.6 105.0 103.3
1 H ER] ]
: 924 ¢ 93.9 94.0 . 86.2 96.1 95.1 E] 91.5 H 102.6 102.7 94.3 105.0 104.9
: 931 @ 97.3 97.2 88.3 99.3 98.0 3 94.7 1 102.8 102.6 93.3 104.9 103.%
1 932 94.5 94.2 84.9 97.0 94.7 s: 91.7 1 103.0 102.7 92.5 105.7 103.3
t 9538 1 96.6 96.5 86.3 98.1 96.6 T 93.6 t 103.2 103.1 92.2 104.7 103.1
1 934 98.2 98.5 87.6 99.5 98.1 13 95.0 t 103.4 103.7 92.2 1064.7 108.2
H 3 s t
UNITED STATES AS COMPARED WITH (OTHER) COMMUNTTY COUNTRIES (EC12) BASE : ¢
PSR S Py S W
: 75 106.9 95 3 117.6 101.8 126.0 T 85.3 B 122.9 1.7 137.8 119.2 147.7
1 76 ¢ 113.1 106.06 128.2 110.5 L131.9 LX) 95.8 118.1 109.2 133.9 115.4 137.8
¢ 77 ¢ 108.9 121 7 122.7 106.7 125.9 1 95.0 B 114.6 107.0 12¢9.1 112.3 132.%
¢ 78 : 7.7 92.2 111.4 97.7 115.¢ EE 86.1 t 113.5 107.1 129.4 113.5 134.4
79 89.9 85.8 102.8 93.6 110.8 s 79.8 H 112.6 107.5 130.1 117.3 138.8
B i t
:+ 80 : 86.6 82.5 101.2 95.1 106.7 H 78.5 B 110.3 105.2 129.0 121.2 136.0
: 81 ¢ 107.8 101.0 124.5 118.6 129.9 97.5 110.6 103.6 127.7 121.7 133.3
: 82 : 120.¢ 116.6 141.7 128.6 139.0 111.8 107.7 104.2 126.7 115.0 1246.2
: 83 : 131.8 127.3 150.9 138.2 146.4 125.¢6 H 104.7 101.2 120.1 110.0 116.¢
: 84 : 147.6 143.0 163.8 150.5 158.7 : 142.6 : 103.5 100.3 114.9 105.5 111.3
s : EE) 1
8s : 151.3 148.0 1647 150.9 153.0 : 148.4 ' 102.0 99.7 111.0 101.6 103.1
1 86 3 116.7 115.7 125.0 114.6 118.9 1 116.4 1 100.2 99.4 107.4 98.4 102.1
1 87 : 100.0 100.0 100.0 100.0 100.0 * 100.0 H 100.0 100.0 100.0 100.0 100.9
s 88 : 97.2 98.6 97.1 97.8 97.9 t 7.0 t 100.2 101.7 100.1 100.8 101.8
: B89 : 104.3 104.7 103.2 104.6 102.1 s 104.0 ] 100.4 100.8 99.3 100.6 98.2
90 90.7 9z2.2 90.1 2.9 89.4 : 90.6 100.2 101.8 99.5 102.6 98.7
91 92.4 94.0 90.7 94.5 91.9 92.9 99.5 101.2 97.7 101.7 %8.9
s 92 87.9 89.9 84.6 90.3 88.0 st 89.4 98.4 100.6 94.5 101.1 98.5
: 93 ¢ 98.2 99.8 89.9 101.1 95.3 100.1 98.1 99.7 89.8 101.0 95.2
: 924 ¢ 90.8 92.6 85.7 93.9 90.1 H 92.5 : 98.2 100.1 92.6 101.6 97.¢6
: 931 96.5 98.6 90.1 100.1 95.2 98.8 * 98.1 99.8 91.2 101.3 96.3
s 932 : 95.3 96.7 37.% 98.8 92.6 97.1 98.1 99.6 90.0 101.7 95.4
:+ 933 99.8 101.¢ 90.8 102.4 96.4 101.7 98.1 99.7 89.3 100.7 94.8
: 934 ¢ 100.9 102.7 91.4 103.5 97.1 102.8 98.2 100.0 88.9 100.8 94.5
. .
+
UNITED STATES AS COMPARED WITH (OTHER) ERM BASE :
o e ———— i ————————
s 75 105.0 95.3 117.3 101.9 126.3 86.1 : 122.0 110.7 136.3 118.3 14¢.7
: 76 ¢ 113.3 104.6 128.0 110.6 132.2 96.6 ' 117.3 108.3 152.5 114.5 13¢.8
t 77 ¢ 109.1 101.8 122.6 106.8 126.1 95.8 : 113.9 106.2 128.0 111.% 131.6
: 78 97.8 92.3 111.4 97.8 115.8 ER} 86.7 1 112.8 106.4 128.4 112.7 133.5
¢ 79 0.0 85.9 103.8 93.7 110.9 11 80.4 t 112.0 106.9 129.1 116.6 138.0
: : BN} H
80 : 86.6 8L 5 101.1 95.1 106.8 st 78.9 ' 109.8 104.6 128.2 120.6 135.3
81 : 107.9 101 . 124.5 118.8 130.1 (] 98.0 1 110.1 103.1 127.0 121.2 132.7
1 82 : 120.6 Li€ 3 141.9 128.8 139.2 1t 112.4 H 107.3 103.9 126.2 114.6 123.8
+ 83 ¢ 131.6 i27.4 151.0 134.3 146.7 11 126.1 t 104.4 101.0 119.7 109.6 116.3
: B84 : 147.8 143.2 1646.1 150.7 158.9 1 143.1 s 103.3 100.1 114.7 105.3 111.1
H H st 1
: B85 151.8 148.2 164.9 151.0 153.1 11 148.7 s 101.8 99.6 110.9 101.5 103.0
t 86 : 116.7 115.8 125.1 114.6 118.9 b 116.5 B 100.2 99.4 107.3 98.4 102.1
: 87 100.0 100.0 100.0 100.0 100.0 3 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 7.2 98.7 97.1 97.8 97.9 T 97.0 s 100.3 101.7 100.2 100.8 101.0
1 B89 ¢ 104.3 10¢.8 103.2 104.¢ 102.0 11 103.9 t 100.5 100.9 99.4 100.7 98.2
* 11 1
90 90.8 92.3 90.2 92.9 89.4 IR 90.5 1 100.¢ 102.0 99.7 102.7 98.8
91 92.4 94.1 90.8 94.4 91.9 1 92.7 : 99.7 101.5 Q7.9 101.9 99.1
92 88.0 89.9 84.5 90.3 88.0 89.1 t 98.7 100.9 94.8 101.3 98.8
¢ 93 ¢ 98.3 9¢9.9 90.0 101.1 95.3 99.8 H 98.5 100.1 90.2 101.4 95.%
s : 1
924 : 90.9 92.7 85.8 94.0 90.2 92.3 H 98.5 100.5 93.0 101.8 $7.27
931 = 97.0 98.6 90.2 100.1 95.2 98.5 98.5 100.1 9:.5 101.6 96.6
932 : 5.4 96.8 87.5 98 .8 92.7 96.9 1 98.5 99 o 90.4 102.0 95.7
933 : 99.9 101.¢ 90.9 102.5 96.4 101.¢4 98.5 100.0 89.6 101.0 95.1
0 102.8 91.5 103.6 97.2 102.4 1 98. 6 100.2 82.3 101.1 94.8

: 936 101.
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COMMISSION Brussels. 26 January 1994
OF THE EUROPEAN IP/at
COMMUNIT'ES TCCHNIC DOC

TECHNICAL ANNEX
METHODS AND SOURCES

Indices of nominal effective exchange rates, price and cost performance and
price and cost competitiveness

For each country the index of NOMINAL EFFECTIVE EXCHANGE RATES
shows how much the nominal exchange rate of that country has moved in
relation to a (geometrically weighted) average of its competitor's nominal
exchange rates, i.e. whether the exchange rate of its currency has risen or fallen
as against the currencies of its competitors.

The index of PRICE AND COST PERFORMANCE shows how a country's prices
or costs, uncorrected for exchange rate changes, have moved against a
(geometrically weighted) average of its competitor's prices or costs, also
uncorrected for exchange rate changes i.e. whether a country has experienced
more or less inflation than its competitors.

The index of PRICE AND COST COMPETITIVENESS shows how the country's
price or costs, corrected for exchange rate changes, have moved against a
(geometrically weighted) average of its competitor's prices or costs, also
corrected for exchange rate changes - i.e. whether the country has become more
or less price or cost competitive on international markets.

Price and cost indices

5 different measures of prices and costs have been used to construct the indices
of price and cost performance and the corresponding competitiveness :

- DEFLATOR OF GDP

- UNIT LABOUR COST IN TOTAL ECONOMY

- UNIT LABOUR COST IN MANUFACTURING INDUSTRY

- PRODUCER PRICES OF MANUFACTURED GOODS (or best available
proxy)

- DEFLATOR OF TOTAL EXPORTS (goods and services).

Except for producer prices the price and cost indicators are national account
data, which have been completed, if necessary, for the most recent periods with
the latest Commission DG Il estimates. Quarterly values for these series in
national currency terms have been produced by interpolation of yearly data.

Indices for producer prices are derived from monthly series whose titles and
sources are given in Table 1 below.

Weights used to calculate the averages of a specific series (exchange rates,
costs, prices) for the competitor country groups (IC. EC12. EMS)

In principle, weights are based on trade flows and vary over the years according
to countries' importance to each other both as bilateral trading partners and as
competitors in third markets. The most recent year for which weights have been
calculated is 1986. Matrices of 1986 weights vis-a-vis industrial countries, EC12
and ERM countries can be found in Table 2 below.
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TABLE 1: TITLES AND SOURCES OF PRODUCER PRICE SERIES
COUNTRY TITLE OF SERIES SOURCE

Belgium Indice général de prix a la Institut National de Statistique:
production industrielle Bulletin de Statistique

Denmark Prices - home goods IMF: Intemational Financial

Statistics

Germany Erzeugerpreise gewerblicher Statistisches Bundesamt:
Produkte Wirtschaft und Statistik

Greece Wholesale Prices of Industrial | OECD: Main Economic
Goods Indicators

France Prix & la production INSEE: Bulletin Mensuel
Produits manufacturés Statistique

Ireland Wholesale Prices of OECD: Main Economic
Manufactured Goods Indicators

ttaly? Prezzi alla produzione (indice ISTAT: Bolletino mensile di
generale) statistica Notiziaro INSTAT

Netherlands Prijsindexcijfers - afgezette Centraal Bureau voor de

finale goederen

Statistiek: Statistisch Bulletin

United Kingdom?

Producer price index
Qutput: manufacturing

Central Statistical Office

Portugal® Wholesale Prices OECD: Main Economic
Manufactured Goods Indicators

Spain Producer Prices Bank of Spain

Austria GroBhandelspreisindex WIFO: Wifo-Monatsberichte;
Nichtsaisonwaren Statistische Ubersichten

Norway Produsentprisindeksen Statistisk Sentralbyra: Statistik
Industri Ukehefte

Sweden Producer Prices OECD: Main Economic
Manufactured goods Indicators

Finland Producer Prices IMF: International Financial
Manufacturing Statistics

Switzerland GroRhandelspreisindex Schweizerische Nationalbank
Inlandwaren Monatsberichte

Australia Prices Manufacturing IMF: International Financial
Output Statistics

Canada Industry Selling Prices of IMF: Intemational Financial
industrial Goods Statistics

U.S.A. Wholesale Prices of Industrial | OECD: Main Economic
Goods indicators

Japan Producer Prices of OECD: Main Economic
Manufactured Goods Indicators

EC 12 A weighted average of the Member States as above.

ERM A weighted average of the Member States as above.

1 From 1981.

From 1974.

Until 1986. New series in preparation.
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