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INTRODUCT ION

1. The signing of the first Lomé Conventlon on 1 February 1975 gave birth not
only to a wide range of important traditional financlal, technical and
trade cooperation instruments but also a system for stabliizing the ACP
States’ export earnings from exports to the Community of certalin individual
tropical agricultural commodities (Stabex). The system was halled as a
major .innovation in International economic relations.

The Commisslon and the Community had, of course, put a lot of thought Into
the system before It was unvelled. Then came negotliations with the ACP
States. It was then adjusted at various times by the ACP-EEC Councli| and,
above all, each time the ACP-EEC Convention was renegotiated.

2. The objectives of this Beneficlarles’ Handbook Is:

() To give a concise overview of the characteristics of the Stabex
System;

(tl) To provide a detalled description of its methods of operétlon and
administration, in particular in relation to actual processing of
transfers; .

(111) To provide the beneficlaries with practical assistance notably
through detalled information on the Implementation of the system
under Lomé IV,

Therefore, Chapter 1 sets out changes In the administration of the system
under Lomé 1V, changes which are then examined In greater detall In
Chapters 2 to §.

Chapter 3 focuses on the various probiems of statistical methodology
arising from the change over to Import statistics.

Chapter 4 covers annuiment or reduction of transfers for reasons other than
a shortfall in resources or the limit on compensation In relation to a ioss
of earnings from all destinations.

Lastly, Chapter § explains the criteria for the use of transfers.

3. Attached are 8 annexes among which the text of the relevant provisions of
the fourth Convention.



CHAPTER 1

The main changes in the way the system Is triggered under the new Conventlon

1. Summary of previous provisions

The actual operation of the system, namely the calculation and payment of a
transfer or advance has, ever since its setting up, been subject to the ACP
States’ fulfilling two formal requirements:

the ACP States had to make their request before a given deadline (31
March) otherwise the request was void;

in the framework of statistical cooperation, the ACP States had to
provide regularly a great deal of statistical information (by month and
by Member State).

To ensure that these requirements were complied with uniformly and
consistently, the ACP States had to complete a number of detaliled forms and
send them to the Commission on a regular basis.

. Problems encountered In Implementing the system.

Desplite efforts on both sides, complliance with these requirements often
caused problems that had adverse effects on the speed, automatic
application and transparency of the system This was notably true in the
case of: :

2.1.

2.2.

2.3.

2.4.

the statistical requirements In the form of detalled forms, the number
and complexity of which were feit by a number of ACP authorities to be
inappropriate to the realities of thelr situation and an impediment to
the implementation of the system;

the methods used to deal with the differences between the ACP State’'s
export figures and the Community‘s Import figures: the cross-checking of
the two different sources under the first three Conventions often gave
unsatisfactory results that could create doubts about the sound basis
and transparency of the calculations;

the evaluation of the figures, since the different values used (fob for
ACP exports, cif for Community Imports) made It difficult to adopt a
consistent approach;

currenclies: the fact that the ACP States compiled their export figures
in their own currencies while the transfers were calculated in ecus
caused a number of thorny problems, two of which are worth citing:

In some cases It was difficult for the ACP authorities to work out

whether or not there was a loss of earnings In ecus or not (and hence

whether or not they should request a transfer);



2. following problems raised by some ACP States regarding the method, a
system known as the tunnel was introduced under the third Convention,
which was designed, In cases of major exchange rate fluctuations, to
replace the real rate by an artificially restricted rate (Article
160(4)): for ACP States whose currencles had greatly depreclated In the
year In question, this provision meant that the conversion Into ecus
showed no loss of export earnings desplite the fact that there had
unquestionably been a loss in foreign exchange.

3. The new approach

In view of the problems and complications that had hampered, sometimes
seriously, the proper working of the system in the past, the negotiators
thought It advisable to make some practical changes in the way the system
operated. Article 200 of the fourth Convention lays down that the
calculation of transfers and advances is to be based on Community

data (1), the values of which are compiled cif and In ecus. In most
cases, namely where exports are sent to the Community, this boils down to
using the Community’'s Import statistics as calculated and published by the
Statistical Office of the European Communities (SOEC) (see Chapter 3
below). As for the exceptions (incluslon of exports to other ACP States
and coverage of exports to all destinations), Article 200(3) ensures an
identical basis by stipulating cif unit values In ecus.

3.1. Henceforth, the ACP States are no longer required to request transfers.
The Commission has set up a review programme backed up with Community
statistics (see point 4.1). In this way the risk of oversights and
uncertainties about whether or not there is a transfer right are zero.

3.2. In future, the statistical requirements will be fewer and simpler.
Since January 1990 this year there has been no requirement to supply
monthly statistics or a breakdown of exports by Member State. Pursuant
to Article 199(2) and Annex XLIIl to the Convention the following
information concerning each ACP State Is to be sent to the Commission In
Brusseis before the first year of administration (1991): figures on
earnings from exports of all products to all destinations, which as a
rule will cover the year preceding the year of application, plus figures
for each Stabex products exported stretching back no more than seven
years (slx reference years plus the year of application)(2). This data
base will be updated every year.

3.3. The provisions of Article 200 are unambiguous and should minimlize the
risk of any statistical divergences. If ever such dlivergences should
rise to a significant extent, its para (4) calls for consuitatlons
between the ACP State and the Commisslion.

3.4. In addition to these practical improvements, there are undoubted
financlal benefits:

(1) Unless there are deep differences that call for consultatlons between
the ACP State concerned and the Coamission.
(2) See Chapter 2 and the table In Annex 3.



- the use of clif rather than fob statistics means that the transfer
calculations will be based on a higher value than before. This could
lead to an increase In the amount of the transfer;

- lastly, and perhaps most importantly, the use of SOEC figures expressed
In ecus will prevent the distortions which occurred in the calculatlion
of transfers under the tunnel method of Lomé I11. Account has thus been
taken of the justiflable concerns of the ACP States that suffered under
the tunnel in the past, namely those with a greatly devalued currency.

4. The new responsibilities of the Commission

4.1. The statistics used for calculating exports to the Community are drawn
directly from the COMEXTE base (external trade). These figures are
published by the SOEC.

4.2. The programmes developed by the Commission will show the situation of
each ACP State in respect of each of its Stabex products. Some 3 000
ACP 'State/product combinations will be entered and reviewed each year,
ensuring that no loss will pass unnoticed.

The same principle appllies to ACP States accorded the derogation for
exports to other ACP States or for exports to all destinations as long
as the States In question have notified the Commission of the voliume
exported to other ACP States or to all destinations, In accordance with
Article 200(3). . .

4.3. With the aim of complete transparency and In accordance with Article
207, the Commission will give each ACP State exhaustive Information
concerning its situation In respect of each product, whether or not the
dependence threshold has been reached and whether or not there has been
arise or fall In earnings. In so doing, the Commission will act In the
Interests of the ACP States as lald down In Article 187(2) and provide
the information Iin product groups, where admissible, or product by
product, where not. ,

5. The responslbl!ltles of the ACP States.

In return for these advantages resulting from the new approach, all ACP
States have decided: : ;



1. to send the Commission, at the Initiative and via the Delegations(3)
the statistics needed by the Commission to carry out its obligations
under the Convention; Iin particular, ACP States granted the all
destination or the Intra - ACP trade derogation will continue to provide
the necessary statistical data to the EEC Delegation Offlices In their
respective countrles.

2. to do so not later than 31 March each year.

(3) The practical Implementation of this requlrement will be arranged on the
spot In a pragmatic case by case approach. Obviously, the ACP Authorities
‘are free to take any practical measures they deem necessary In this
context. :



CHAPTER 2

Stabex under the new Convention

. Geographical coverage

The countries covered by the system are the States signatory to the fourth
Lomé Convention, namely the signatories to Lomé 111 plus Halti, the
Dominican Republic and Namibia.

Naturally, any ACP State exporting a significant volume of certain products

to

the Community is a potentlal beneficlary.

2. Products covered

2.1

2.2,

2.3.

The products covered are those listed In Article 187(1). They are all
commodities, mostly troplcal products, of agricultural, forestry, animal
or fishery origin. In some cases coverage extends to products of first-
stage processing. .

relation to Lomé |11 there have been the following changes:

. Four new products:

- octopus and cuttlefish, which have been added to ex No 37 to form a
new No 39;

~ cocoa husks, shells and skins and other waste — the new No 4;

- cocoa powder, the new No 7;

- extenslon of ex No 32 (essential olls, not terpeneless, of cloves, of
nlaoull and of ylang-ylang) to cover all essential oils, Including
vetiver, lemon and amyrine, under No 34.

. Ex Nos 20 (wood in the rough) and 21 (wood roughly, squared or half-

squared, but not further manufactured), have been combined to make a new
No 22 (wood In the rough and squared wood). Indeed, there is no longer
a separate tariff heading for wood roughly squared.

Article 187(2) requires the Commission to consider the groups of
products listed In subparagraph (b) automatically as product famiiies,
naturally taking into account the specific characteristics of each
product In the family.

Article 188 lays down the following procedure for adding new products to
the list:

products may not be added untll twelve months have elapsed since the
entry Into force of the Convention;

the economies of one or more ACP States must depend to a considerable
extent on the product or products;

export earnings must have undergone sharp filuctuations;



2.4.

the Councli! of Ministers must take a decision not more than six months
after presentation of the request;

it must examine the conditions which characterize simllar or ldentical
products originating In the Community.

In Annex XLVIII the Community notes the requests made by the ACP States

concerning inclusion of cottonseed oil, chamois leather and |ive bovine

animais, sheep and goats In the I|ist of products covered by the system.

It declares its readiness to examine these requests under Article 188 as
soon as substantial supporting documents are provided.

3. Export earnings covered

3.1,

3.2.

3.2.1,

The principle

. Article 189(1)(a) lays down that the export earnings to which the system

Is applicable are those from exports by each ACP State to the Community
of each product referred to Iin Article 187(2), namely Indlvidual
products or famiiles of products, depending on the case.

. The products are those released for home use In the Community or brought

Into the Community under the Inward processing arrangements (Article
200(1)).

Derogat ions
Exports to other ACP States

Under Article 189(1)(b) and (2) the Counclil of Ministers may decide, not
more than six months after the presentation of a request by one or more
ACP States in respect of one or more products covered by the system, to
apply the system to exports of the products In question to other ACP
States. In making its decision the Counclil will base Itself on a report
drawn up by the Commission on the basis of relevant information(1)
provided by the requesting ACP States or States.

In this case Article 200(3)(a) stipulates that the statistics on exports
to other ACP States to be taken Into consideration are: for the volume,
the figures relating to the ACP State’s exports and notified to the
Commission pursuant to paragraphs 1(c) and 2 of Annex XLIII to the
Convention; for the unit values by which this volume Is multiplied,
those calculated and pubiished by the SOEC for the product or products
concerned. ‘

(1) “Relevant Information” refer in particular to rellable yearly data on
exports by destination, i.e. ACP States (quantities, values), on
production (quantities) and, if possible, on the Importance of the product
on employment In the ACP State concerned. .



3. ACP exports to the Overseas Countries and Territories (OCT)‘are also

3.2.2.

3.3.

taken Into consideration under these provisions, as lald down iIn Annex
XLitl.

The ACP State/product combinatlons to which this derogation currently
applles are set out in Annex XLV, namely:

- exports of coconuts and coconut oil by Dominica .

- exports of cowpeas (Vigna unguiculata) by Niger.

Exports to all destinations

1. Coverage of exports to all destinations Iis governed by Article
189(1)(¢c) and (3). In particular, paragraph 3 provides that If, on
the basis of the average of the two years preceding the application
year, at least 70% of the total export earnings from products
covered by the system do not come from exports to the Community, the
system is automatically applled to exports of all the products
covered, whatever the destination. The percentage Is 60% In the
case of the least-developed ACP States. The Commission will check
that these criteria have been fulfilled for each year of application
and for each ACP State. The figures used are those notified to the
Commission by the ACP States. '

2. Annex XLVII stipulates that the ACP States listed In Annex XXI to
the third Lomé Convention will continue to benefit from the "all
destinations" derogation for an Interim period of three years(zh.
Before the end of this period, the Council of Ministers will review
the situation of these countries, notably in the 1ight of trends In
their exports of products covered by the system. This means, of
course, that the situation of each country will be reviewed
individually.

3. This "all destinations" guarantee applies to each of the Stabex
products exported by an ACP State.

Exchange rates

In all cases, whether standard ones or derogations covering exports to
other ACP States (and the OCT) or to all destinations, there Is no
longer any problem of exchange rates for earnings from exports of
products covered by the system. Both Community Imports (cases covered
by the principle set out In 3.1) and the unit values (for the
derogations set out In 3.2) are expressed In ecus.

. A figure still requiring conversion is that of the total value of export

earnings from all products to all destinatlions, which Is needed to
calculate the dependence threshold(3)., It would be very helpful If the
ACP States couid give the Commission these data In a currency (or
currencles) or money of account used In International trade.

(2) Burundi, Cape Verde, Comoros, Ethlopla, Guinea-Bissau, Lesotho, Rwanda,
- Seychelles, Solomon ls/ands, Swaziland, Tonga, Tuvalu and Western Samoa.
(3) See point 4.



4. The dependency thresholid (Article 196)

The system is applicable to an ACP State’'s export earnings If, during
the year preceding the year of application, earnings from the export of
each product to all destinations, excluding re-exports, represented at
least 5% of Its total earnings from exports of all goods. The
percentage Is 4X In the case of sisal.

The percentage referred to above Is 1% In the case of the least-
developed, landliocked and island countries.

Where, following a natural disaster, production of the product In
question falls substantially during the year preceding the year of
application, the percentage referred to above will be calculated on the
basis of the average export earnings from that product during the three
reference years preceding the year before the year of application.

A substantial fall In production Is taken to mean at least 50% of the
average production during the first three reference years.

5. The reference level

5.1.

In order to implement the system a reference level Is calculated for
each ACP State and for the exports of each product or product  group,
covered by the System, to the Community or to other destinations. In
this way, wherever the Convention allows for product group in lett. (b)
of Art. 187(2), this group will be automatically formed and considered
as a product in itself.

The reference level Is constituted by the average of export earnings
during the period of the six calendar years preceding each year of
application, less the two years with the highest and lowest figures.
Where an ACP State:

begins processing a product traditionally exported In the raw state, or

beglns exporting a product which It did not traditionally produce,

the system may be, according the Art. 198(1), put Into operation on the
basis of a reference level calculated over the three years preceding the
year of application.

6. Excess clause (Articles 197(3) and (4) and 195(a))

6.1.

In order to emphasize more clearly than before that Stabex Is a form of
insurance, an "excess clause", namely a contribution by the Insured
party to the losses, has been Introduced under Lomé IV. It corresponds
to 4.5% of the reference level, except for the least-developed
countries, for which it is 1%.



In return for the ACP States’' agreement to this principle, the Community
has abandoned the fluctuation threshold, which, since Lomé |, had to be
reached if an ACP State was to become eligible for a transfer(4).

The reductions referred to in point 6.1 do not appty In the case of the
least-developed or landlocked ACP States If the difference between the
reference level and actual earnings Is less than ecus 2 miliion, or, In
the case of Island ACP States if this difference is less than

ecus. 1 miliion. These amounts of 1 and 2 million are a rock bottom,
below which transfer bases may not be reduced. Of course, If the amount
calculated inltially is lower, there Is no change in the initial amount.

in no case will the reduction of the difference between the reference
level and actual earnings be greater than:

- 20% for the least-developed and for landlocked States;
- 30% for other ACP States.

Furthermore, Article 195(a) lays down that the amounts corresponding to
4.5% of the reference level (or 1% In the case of the least-developed
countries) which are deducted from the difference between the reference
level and actual earnings and retained by the system, are to be repaid
to each individual transfer made in proportion to the deduction or
deductions made under Article 197(3) and (4) after the expiry of the
last year of administration of the system under the Lomé IV financlal
protocol, If anything remains of the overall allocation and any accrued
Interest, of course. |If the clause Iimiting the reduction to 20% or 30%
of the difference between the reference level and actual earnings comes
into play, the amount repayable to the country Is the amount of the
actual reduction and not the difference before application of the
20%/30% rule.

7. The transfer basis and the transfer amount

7.1.

The transfer basis Is constituted by the difference between the
reference level and actual earnings In the calendar year of application,
less the amount of the excess clause(5), Naturally, the figures are
calculated for each ACP State/product combination and for each year of
application In accordance with the system's ?eographlcal coverage. Aliso
relevant are Articles 198(1)(6) and 197(4)(7). However, It should be
remembered that application of these provisions depends on compliance
with the deadline set out Iin Article 199(3), whereby the statistical
information needed to compile the dossier must be sent to the Commission
not later than the 31 March of the year following the year of
application.(8)

(4)

(5)
(6)
(7)
(8)

This meant that losses of earnings had to reach a minimum percentage of
the reference level.

See point 6.1,

See point 5.3.

See point 6.3.

See point 9.



7.2

7.3.

7.4.

7.5.

7.6.

10 -

Art. 204 lays down that every transfer basis has to be tested against
the loss to all destinations. This means that no transfer basis for a
country/product combination may be greater than the loss of export
earnings recorded by the Commission for each of these comblnations and
for each year of appllication on the basis of exports to all
destinatlions. To do this, the Commission uses the figures notified by
the ACP State for export earnings from the product In question, to which
It adds 10%¥ as provided for In Article 194(2).

An all destinations reference level Is then cailculated In the same way
as the reference level for exports to the Community of each
product/country combination. The calculation for all destinations is
based on the figures for each of the six years preceding the year of
application, taking the average of four years after excluding the two
years with the highest and lowest figures. In this way there Is
Identical treatment for earnlngs from exports to the Community and from
exports to all destinations(9),

The transfer bases must then be examined In the light of Articles 201
and 203 to see whether they may be deemed void (Article 201) or reduced
(Articles 202 and 203)(10

If the system’s resources fall short after application of Articles 202
to 204, advance use will automatically be made of a maximum of 25% of
the following year‘'s Instaiment.

If, after this operation, the amount of resources avallable Is less than
the total amount of the transfer bases, the amount of each transfer
basls will be reduced by 10%(11), <

The amount of the transfer is cbnstltuted by the transfer basis after
application, where relevant, of Articles 202, 203 and 194(1) to (3) In
that order.

8. Financial resources avallable to the system

8.1.

Allocation

. Under the first financlal protocoi of Lomé IV, valid for five years,

ecus 1.5 billlon have been allocated to the system, a nominal Increase
of 62% on Lomé 111. Stabex Is thus the EDF instrument that has recelved
the largest increase. Furthermore, all Stabex financing Is now In the
form of grants; Lomé IV saw the end of the obligation on certain ACP
States to replenish the system.

(9) Without prejudice to the procedure to the followed /n cases of new

(10)
(11)

product/on or a greater degree of processing (Article 198(1).

For more detalls, see Chapter 4.

If, after the reduction referred to in point 7.5, the total/ amount of
the transfers so calculated /s less than the amount of ressources
avalllable, the remainder wlll be shared among all transfers In
proportion to the amounts by which each transfer was reduced.



8.2.

8.3.

. To this 1.5 bitlion is added the Interest accruing on the unexpended

amount of half of each annual instaiment. Interest will continue to
accrue until the amount In question is exhausted.

Whatever balance remains at the end of each year of application of the
financlal protocol annexed to the Convention except the last will be
carried forward automaticaliy to the following year.

. To sum up, the resources avaliable for each year of application are made

up of the sum of the foliowing:

the annual Instalment plus any sums drawn on the next year's
instaiment up to the celiing of 25%;

sums carrled forward as described above;

interest accrued;

any contr lbutions to the replenishment of resources(12),

The adjustment of resources to requirements was described in points 7.5
and 7.6. |If, after the various reductions provided for In the
Convention, the total amount of the transfers exceeds the amount of
avalilable resources, the Council of Ministers will evaiuate the
situation on the basis of a Commission report on the probable
development of the system and examine the steps to be taken to remedy
the situation within the terms of the Convention.

The Councl!| of Ministers will also decide on the use of any balance
remaining on expiry of the two five-year financlal protocols after
repayment to the ACP States of the amounts deducted In application of
the excess clause(13),

9. Statistical cooperation(14)

9.1,

Although the statistics used to calculate the reference level and the
transfer basis are those compiled and published by the SOEC, the
Commission still needs the cooperation of the ACP States to administer
the system properly. This is the purpose of Article 199(1)(15),

The following Information (set out In Annex XLIII) for each of the ACP
States is to be sent to the Commission not later than 31 March In the
year following the first year of appllcation:

(12)

(13)
(14)
(15)

It Is recalled that In Annex LI to the Convention the ACP States have
requested to waive outstanding repayment In respect of Stabex
replenishments under the rule of the first three Lome Conventions.
See point 6.4.

See Anpnex 3.

Chapter 3 explalns the methodology used to complle these statistics.
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1. the value of thelir exports of all goods to all destinations for the year
preceding the year of application;

2. the volume of marketed production of each product during the reference
period and In the year of application; .

3. the volume and value of exports of each product to all destinations
during the reference period and in the year of application. The ACP
States to which Article 189(2) Is applicable must aiso notify the
Commission of the volume of their exports of the product or products In
question to other ACP States during the reference period and In the year
of application;

‘4. the volume and value of exports of the product or products Iin gquestion

to the Community during the reference period and In the year of
appllcation.

9.3. In subsequent years of administration of the system, the statistical

Information need concern only the year not covered by the information
provided In the previous year.

9.4. This Information must be made available to the Commission via Its

" 10.

11.

12.

Delegation not later than 31 March in the year following that of
application. Fallure to do so will result in the ACP State concerned
losing all transfer rights for the product or products in question for
the relevant year of application.

Advances

Article 206 lays down that the ACP State concerned and the Commission must
take such steps as are required to expedite the payment of advances. An
advance Is on account of a transfer and this Is why all provisions on
transfers are app!icable by anaiogy to advances.

Transfér agreement

After the Commission has reached a decision on the transfer In the |ight of
the examination carriled out In conjunction with the ACP State, a transfer
agreement Is signed between the Commission and the ACP State. This legal
act enables the Commission to pay the amount of the transfer, In ecus, Into
an account, for which presentation of two signatures, of the ACP State and
the Commission, Is required. This money can then be mobillized in
accordance with the framework of mutual! obligations that has been
negotlated and signed between the two parties.

Timetable of operations

Here is a brief outliine of the stages of a transfer operation In the year
of administration following any year of application: '



13 -

. Not later than 31 March, the statistics referred to In point 9 must

reach the Commission.

2. Not later than 30 April, the Commission Informs the ACP State concerned
of the situation of each of the products It exports.

3. May and June: application of Articles 201 to 203, where relevant(16),

4. A decislon on all transfers will normally be made not later than
31 July.

5. The transfer agreement is signed immediately after the decislion.

6. As soon as the transfer agreement is signed, payment is made in ecus
Into an account for which two signatures are required.

7. A progress report on operations Is made to the Committee of Ambassadors
not later than 30 September.

8. By 31 October, any good offlces procedure Is to be completed(17).

9. In the 12 months following the mobilization of resources the reciplient
ACP State draws up a report, or an initial report, on the use made of
the transfer.

13. The good offices procedure

13.1. In the event of disagreement between an ACP State and the Commission
over the resuits of the examinations or consultations referred to In the
Stabex provisions,(18) the ACP State concerned has the right to
Iinitiate, without prejudice to possible recourse to Article 352, a good
offices procedure.

13.2 The good offlces procedure will be carried out by an expert appolnted by
agreement between the Commission and the ACP State concerned.

13.3 Within two months of the appointment, the conclusions of the procedure
are to be communicated to the ACP State concerned and to the Commission,
which wiil take account of them in making the transfer decision.

13.4 The procedure must not result in a delay In the processing of any other

: transfers for the same year of appllication.

(16) See Chapter 4.

(17). See point 13.

(18)

Article 199(3) and Articles 201 to 203.



14.

14.

14.

1
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Other points

For the purpose of achieving appropriate transparency in the
implementation of the system, the Commission confirms that, in support
of the report to the Committee of Ambassadors, It will provide the ACP
Committes of Ambassadors with all the additional relevant Information
that may be requested.

The contracting partlies have agreed to adopt the simplest possible
procedures for the application of the articles concerning the use of
transfers with a view to making transfers available to the ACP States as
swiftly as possible.



15 -

CHAPTER 3

Establishment of statistics by the Statistical Office
of the European Communities

Article 200 lays down that:

ll1'

The system shall be Implemented Iin respect of the products listed In
Article 187 where they are:

(a) released for home use In the Community, or
(b) brought Into the Community under the inward processing arrangements
In order to be processed. ;

The statistics to be used to carry out the calculations referred to in
Article 197 shail be those calculated and published by the Statistical
Office of the European Communities."

This Is why It Is useful to explain the methods used to establish these
statistics, focusing on those for imports by the Community(1),

1.

1.1.

1.2.

Definitions and methods

Legal basis

The statistics on Community external trade and trade between Member
States are compiled under Community leglislation which Is directly
applicable in the Member States. The methodology (in the widest sense
of the term) is laid down by Counci| Regulations Nos 1736/75, 200/83 and
2954/85 and by the Commission implementing regulations.

The classlification of goods appiicable to these statistics Is the
Combined Tariff and Statistical Nomenclature estabiished by Council
Regulation No 2658/87. The methodology and nomenclature are
administered and updated by the Commission in cooperation with the

Member States through two institutional committees, the Commlittee on
External Trade Statistics and the Combined Nomenclature Committee.

Scope

The statistics on Community external trade and trade between Member
States cover all goods

- entering or leaving the statistical territory of the Community,
- moving between the statistical territories of the Member States.

Some of these goods are covered by transit or warehousing statistics,

(1) This chapter Is based on a paper provided by the Stat/stical 0ffice of the

European Communities (SOEC).
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which are not currently compiled at Community level. The SOEC therefore
pubiishes only figures for "speclal trade", which, unlike "general
trade", does not include warehousing traffic(2),

Special trade system
Speclal trade figures are those referred to in Article 200 of the
Convention. They cover Imports of goods placed in free circulation
and/or released for consumption on arrival or on leaving warehouses,
imports for Inward processing and Imports after outward processing.
Statistical territory
The statistical territory of the Community comprises the customs
territory of the Community(3) with the exception of the French overseas
departments. This means that Greenland, the Canary lIslands, Ceuta and
Melllla are excluded but the Azores and Madeira (Portugal) and the
Balearics (Spain) are included.
Excluslions and simplifications
Community statistics do not include data on the following:
- goods on the list of exclusions In Annex B to Regulation (EEC)
No 1736/75, for Instance,
- goods for diplomatic and similar use
-~ Imports and exports of a transitory nature;
- goods with a value or weight below the statistical threshold fixed by
the Member States In accordance with Article 24 of the above

- goods to which specific arrangements apply (for Instance, certain
repairs, certain transactions of the natlonal and foreign armed
forces, and monetary goid).

Information recorded

Of the data collected by each Member State on trade In goods, the
following are used for Community statistics:

- the reference period (calendar month)

1.3.
1.4.
1.6.
- legal tender
Regulation;
1.6.
(2)

(3)

It Is thus clear that under Stabex no account will be taken of ACP exports
to the Community that have not entered the statistical territory of the
Community. The most obvious example Is that of consignments from a non-
customs warehouse.

Since October 3rd, 1990, the former German Democratic Republic Is also
included In the external trade stat/stics of the Community. On the basis
of the ACP States’ Indications, Stabex relevant [mports by the former GDR
will be Included In the [mport data for the reference years and the
calendar year 1990.
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-~ the type of flow (l.e. import)

- the goods code :

- the statistical procedure

- the country of orlgin or consignment for exports

- the statistical value

- the net weight

- supplementary units of measurement for certaln goods

Since 1988 transport information - mode, vehicle nationality, container
transport - has also been recorded.

Statistical procedures

Statistical procedures are lald down In respect of customs procedures
and their equivalence Is laid down In Regulations (EEC) Nos 546/77 and
3678/87.

Since 1 January 1988 statistical procedures for imports have been coded
as follows In SOEC statistics:

1. normal import

2. Import after outward processing

5. Import for Inward processing - suspension system (under code 2 up to
1987)

6. Import for inward processing - drawback system (under code 2 up to
1987)

Trading partners
Community Import statistics mention:
1. the country of origin for goods orliginating In non-member countr les

and declared for free circulation in the Community or imported for
Inward processing;

2. the country of conslignment

- for goods originating In non-member countries and already In free
circulation In the Community or placed under the customs procedure
for inward processing,

- for goods orliginating In the Member States,

- for all goods iisted In Chapter 97 of the Combined Nomenclature
(up to 1987, Chapter 99 of the Nimexe): works of art, collectors’
pleces and antiques.

Community statistics therefore fall Into two categorles:

- Community external trade statistics (extra-EC trade), which, as far as
imports are concerned, are generally based on origin;

- statistics on trade between Member States (intra-EC trade), which, In
order to avold double counting at Community leve!, record the country
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of consignment (e.g. goods of ACP orligin Imported into Belgium and
then exported to France will be considered as being of ACP origin for
the Belgian import declaration and then Belgium will be given as the
country of consignment in the French Import declaration to avolid
Iinclusion of the goods twice under trade with the ACP Stats iIn the EC
aggregate)(4),

Statistical value and quantity

1. For imports, the statistical value is equal to the customs value or
to a value determined by reference to the concept of customs value
(cif).

2. The statistics mention the net weight of goods and, where
approprlate, suppliementary units of msasurement (number of pleces,
pairs, hectolitres, etc.).

2. Nomenclatures

2.

2.

1.

Countries

In Community statistics trading partners and reporting countries are
represented by code numbers in accordance with the definitions of the
Country Nomenciature for the External Trade Statistics of the Community
and Statistics of Trade between Member States (geonomenclatura)(5).

The geonomenclature was Introduced by Regulation (EEC) No 1736/75 and an
updated version is publlished annually In the Officlai Journal.

Countrles are identifled by a three-digit numerical code, structured by
continent and major geographical reglon and, within each reglon,
according to Its geographical position, normally progressing from west
to east along successive lines of longltude starting In the north and
work ing south.

Goods

Since 1 January 1988 the Comblined Nomenclature has been the Community'’s
tariff and statistical nomenclature, repiacing the old Community
nomenclatures, Nimexe (statistical) and the CCT (customs tariff).
Regulation No 2658/87 requires all Member States to use the Combined
Nomenclature.

(4) As regards the statistics referred to In Article 200(71) and (2), a product

Iaported from an ACP State in the case in question Is attributed to
Belgium and counted for that country only, any re-export within the
Community belng of no relevance.

(5) See Annex 7.
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The Combined Nomenclature is aligned on the nomenciature of the Customs
Cooperation Councl! (CCC), the Harmonized Commodity Description and
Coding System (HS), which is used worldwide for applying customs tariffs
and compiling external trade statistics(€),

Collection, processing and dissemination of data

Sources

Community statistics are compli!led from national data sent monthly to the
SOEC by the Member States In a standardized form and iIn accordance with
the procedures lald down in Community Regulat!ons.

Generally speaking, Imports are recorded for statistical purposes on the
basis of customs declarations made by declarants at the time of customs
clearance. In some Member States certaln firms are aliowed to submit
multiple declarations.

Reference period and deadl ines

The reference perlod Is the calendar month. The data supplied by the
Member States are recorded under the calendar month of the date of
registration of the customs declaration or, falling that, the date of
the multiple statistical declaration.

The resuits are sent to the SOEC by the Member States each month and at
the latest six weeks after the end of the reference month.

Statistical threshoid

The statistical thresholid Is the Iimit below which figures for a
transaction - expressed In net weight and vaiue - are not transmitted to
the SOEC.

In the absence of a single statistica! threshold for the Community, the
Member States inform the Commission of the limit app!ied, which must not
exceed 1 000 kg (whatever the value of the goods) or ecus 800 (whatever
the weight).

Corrections

Wherever possible, the correctlions submitted by Member States are
applled to the month In which the incorrect figure was recorded.

(6) It should be noted that as regards the definition of products covered by

reference to the Combined Nomenciature /n Article 187(1), It will not be
possibie for practical reasons to take account In the Convention of any
possible changes In the CN headings for given products. Any change of the
latter kind will, however, not affect the product coverage by the
Convention In any way.
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Compltiation at Community level

External trade statistics of the Community and statistics of trade
between Member States are complilied from national figures. They are made
available to users by the Commission In the form of monthly, quarterly
and anhual publications through data bases and computerized information
systems sot up by the SOEC.

Discrepancles

Compar ison of the statistics on Community external trade and trade
between Member States with the results published by the Member States or
other bodlies may reveal discrepancies between the figures of the
importing and exporting countrlies for the same reference period.

It Is possible that the goods recorded as exports by the exporting ACP
State:

1. are not recorded Iin the Imports of the Member State because on
arrival at thelr destination they are placed under a transit
procedure or in a customs warehouse;

2. are recorded In the Imports of the Importing Member State with a
different value, not only because of the rule "exports - fob,
imports - cif", but above all as a result of special sltuations such
as trade between assoclated companies with revaluing of imports and
declaration of the value to be used for calculating VAT as the
statistical value;

3. are recorded in the Imports of the Iimporting Member State:

- during a later period (affecting the overall figures and the
figures by type of goods);

- under a different statistical heading (affectlng the figures by
type of goods).

4. are recorded In the Importing Member State’s imports by different
methods because:

- hot all applications of the Regulation have been settied
(victualling, postal consignments, confldential data, alrcraft
maintenance, etc.);

-~ It Is Impossible to eliminate al!l the errors In data returns or In
the processing and forwarding of results;

- there are stiil a number of fraudulent declaratlions.
Examples of causes of discrepancies Include:

- dellvery times, as In the case of the "31 December boat": the cargo of
a vessel leaving an ACP port on 31 December of year T will be recorded
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as an export of the year T by the ACP State but as an Import in the
year following year T by the EC;

- the destination of the goods changes before customs clearance (sales
on consignment, re-exports);

- weight losses (as a result of dehydration, deterloration or average).

currency

Values are expressed In ecus. The ecu Is a "basket" monetary unit based
on the market exchange rates for a specified quantity of each of the
Member States’ currencles and a welghting representing the five-year
average of the each Member State’'s GNP and Intra-Community trade.

The rate used for converting national values over a given period Into
ecus is the average of the daily rates over the same period.
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CHAPTER 4

Consultations and reductions

Apart from a shortfall of resources and the limit on compensation for losses
of earnings to all destlnations, there are cases (Article 201) where no
transfer Is accorded or where (Articles 202 and 203) the transfer basis may be
reduced or even annulled.

1.

1.1.

1.2,

2.

Article 201

This article lays down that if It emerges from the examination of the
dosslier undertaken by the Commisslion in conjunction with the ACP State
concerned that the fall In earnings from exports to the Community Iis the
result of measures or policies involving discrimination detrimental to
the Community, no transfer shall take place.

Specific reference is made to a fall in earnings from exports to the
Community. It implies therefore that export earnings from other
destinations are not affected by the measures or poiicies In question.

Obviously, it has to be proved that the drop Is the result of measures
or policles that discriminate against the Community aione. The article
comes into play only If legisiative acts or regulations are adopted and
pubiished with the express aim of reducing or even banning exports to
the Community.

Article 203

This article has been carried over word for word from Lomé ||| and provides
for consultations should there be significant changes In the trend of the
ACP State’'s exports to all destinatlons, of production of the product iIn
question or of the proportion of exports to the Community. The
Implementation of this provision raises a number of questions:

1.

2.

2.1.

What indlcators should be used to measure these trends?

What kind of changes should be regarded as significant?

. Shouid the transfer basis be maintalined or reduced?

If the transfer baslis is to be reduced, by how much?

Statistically, the changes referred to In Article 203 are reflected In
the trends of:
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2.2.
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1. total marketed production(1) of the product In question;
2. exports to ail destinations as a proportion of marketed production;
3. exports to the Community as a proportion of total exports.

Like the transfer basis, these trends are measured by comparing the
situation in the application year with the average situation in the
reference period. To do this the Commission will usually use the six-
year reference period less the best and the worst year to permit a
better "smoothlng" for the three parameters in question. There may be
exceptions to this rule, however, where there are valid reasons.

Unlike the calculation of transfer bases, which are carried out by
compar ing absolute values and figures, the calculations we are dealing
with here are based on quantities. Furthermore, the comparison
referred to In 2.1.1 Is expressed as one percentage, while the

compar isons of the indlcators referred to in 2.1.2 and 2.1.3 Involve
two percentages. They are thus expressed In percentage polints.

To trigger the consulitations referred to In Article 203, the change or
changes recorded must be significant. A change |s considered
significant(2) where:

1. the volume of marketéd production in the year of application is at

least 15% below the average voiume of the reference period;

.2. the percentage of marketed production exported to all destinations

In the year of application Is at least 15 points below the weighted
average percentage of the reference period;

.3. the percentage of total exports to the Community In the year of

appllcation Is at least 15 points below the weighted average
percentage of the reference period;

.4, the sum of the points In 2.2.2 and 2.2.3 is at least 15.

In order to answer the question of whether or not the transfer baslis

should be reduced, the reasons for any changes have to be identified.
The starting point for this Is the body of information on the ?rounds
for the loss of earnings that has to be sent to the Commission(3),

(1)

(2)

(3)

“Marketed production” refers to the quantities delivered by the producers
to the organisation or the bodies responsible for the marketing of the
product In question.

The following percentages have been establ/shed by decislon of the ACP-EEC
Council of Ministers of June 21st, 1985. On the occasion of the ACP-EEC
Committee of Ambassadors of November 23rd, 1990, the ACP States have
requested that the trigerring thresholds for consultations should be
ralsed to 25 §%.

See Art. 209(1) and Annex XLIIl to the Convent/on.
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.4. If consuitations lead to the conclusion that there are grounds for a
reduction, we have to reply to the last question concerning the amount
by which the transfer basis Is to be reduced. The amount of the
reduction is estab!ished on the basis of the individual changes In each
of the criteria mentloned earlier. Should a reduction be fully
Justified, the amount Iis calculated as follows:

4.1, Marketed production: the transfer basis Is reduced by a percentage
equal to that of the recorded drop in productlion;

.4.2, proportion of marketed production exported to all destinations: the
transfer basis Is reduced by a percentage equal to the difference
(measured in points) between the average percentage of the reference
period and the percentage of the year of application;

.4.3, proportion of exports to ali destinations sent to the Community: the
transfer basis Is reduced by a percentage equal to the difference
(measured In points) between the average percentage of the reference
period and the percentage of the year of application.

.5. 1t goes without saying that the amount of the final reduction does not
necessarily correspond to the calculated amount. If the ACP State is
only partially responsible, the amount of the reduction may be
diminished, which Is the whole point of the consultation process.

.6. No reduction will be appllied to the transfer If the loss in export
earnings (s due to a natural disaster or to adverse weather conditions
or to thelr unfortunate consequences on the sector. The same holds iIn
case of a fall In world market export prices or of transport and/or
chartering problems, caused to the ACP State by the behaviour of Its
transport and/or chartering agents.

.7. Application of Article 203 can pose problems If there are a number of
simultaneous reasons for making a reduction. In this case, the question
Is how to add up the varlious reductions. The addition of a number of
percentages and the application of the total thus obtained to the
transfer basis could lead to too drastic a cut In the transfer. This Is
why the percentages are applled In successive stages.

In other words, a second reduction Is made by applying the relevant
percentage to the transfer basis remaining after the first reduction,
and so on.
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Article 202

Article 164 of the Lomé 111, carried over unchanged as Article 203 of Lomé
IV, was shown In practice not to take sufficient account of a rare, but
nevertheless possible, situation that could arise If an ACP State, or its
economic operators, causes a drop in earnings from exports of a given
product to the Community by adopting commercial pollcy measures designed to
restrict supply(4).

From the economic point of view, this provision Is an-extension of the
former Article 164. Iits target Is a certain type of commercial behaviour.
In fact, Article 202 refers to a specific case among the range covered by
the general provisions of Article 203, a case, however, that the
contracting partles felt merited special attention. Looked at from this
angle, we can say that Article 202 merely codifies a rule that exlisted
before.

But, Article 202 is also fairly ciose to Article 201; It means that If the
adoption of such measures leads to a loss of earnings from exports to the
Community, or aggravates the situation, the resultant losses will not be
compensated by a Stabex payment. Logically, if the losses recorded are
wholly due to the measures in question, namely restriction of supply, the
reduction of the transfer of the transfer basis will entail Its annuiment.

The Iimpact of restriction of supply will usually be measured by the
Increase In exportable stocks in the year of application. The percentage
of exports to the Community is then applied to these increased quantities
and the result multiplied by the unit values of these exports. The
resulting value will then be deducted from the transfer basis establIshed
under Article 197.

(4) The wording of Article 202 clearly excludes from Its appliication the

Impact of any International agreements (“...measures taken by the ACP
State or through its economic operators..”) and adjustement of production
to different clrcumstances on the world market (”...trade-pollcy
measures...”). '
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CHAPTER §

Use of transfers

In this chapter we shall review the allocation of resources in relation to the
objectives of the system (Articies 186 and 209), the "framework of mutual
obligatlions" (Article 210) and Iits Implementation (Article 211) and the report
on the use made of the funds (Article 212).

1. The allocation of resources in relation to the objectives of the system

1.1. The objectives (Article 186(1)) are exactly the same as under Lomé |11
and do not require any further comment. What is new is the allocation
of transfers "to attain these objectives" In the words of Article
186(2). Here it Is stipulated that transfers are to bs devoted

1.1.1. "either to the sector, interpreted In the widest possible sense,
that recorded the loss of export earnings and be used there for the
beneflit of economic operators adversely affected by this loss,"”

1.1.2. "or, where approprliate, to diversification,

1.1.2.1. elther for use In other appropriate productive sectors, iIn
principle agricultural,

1.1.2.2. or for the processing of agricultural products."
1.2. A closer iook at the provisions glves rise to the following conciusions:

1.2.1. There is a hlerarchy of objectives. Although we seem to have a
simple alternative ("either...or"), the words "where appropriate" In
connection with diversification measures indicates that there may be
cases where such measures are not appropriate. There Is therefore a
kind of Implicit restriction on recourse to diversification
measures, whereas one could say that there is an automatic right to
allocate the funds to the sector, and so this course of action has
priority. Flirst, efforts have to be made to tackle the difficulties
in the sector and only then may diversification objectives be
pursued, where appropriate. It should also be noted that there Is
nothing to stop sectorial support and diversification measures being
carried out at the same time as long as the hierarchy between them

Is observed.
1.2.2. The transfer to the sector must benefit the economic operators
adversely affected by the fall in export earnings. |If this Is true

of transfers to the sector, there is no reason why It shouid not be
true of diversification measures. Thus, transfers must benefit
economic operators In all cases. The upshot of the principle lald
down in Lomé IV is that Stabex transfers may not be used
indiscriminately as an untied budgetary resource. Naturally, If it
Is duly established that some form of publiic financing has been
advanced, pending a Stabex transfer, for a purpose In keeping with
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the ietter and spirit of the Stabex provisions, it is oniy right
that the sum depioyed be covered by the Stabex transfer.

1.2.3. Where diversification measures appear approprlate, the ACP State
must notify the Commission of the reasons for its decislon (Article
209(2)). In addition to what was sald In 1.1.2, It should be noted
that:

1. In all cases operations must be carried out Iin cooperation with
the Commission;

2. the sectors supported must be sectors directed towards domestic
consumpt ion, exports, or both;

3. there may be exceptions to the rule that the transfers are
alliocated to agriculture, as indicated by the use of "in
principle” but In such cases the grounds obviousiy have to be
particuiarly well-founded.

1.2.4, Artlicle 209(4) describes the way consistency Is to be achleved
' between Stabex transfers and adjustment operations. There are two
speciflic rules to be followed:

1. Stabex transfers must "second" these efforts. This means that
adjustment operations and the use to which Stabex transfers are
put must not pull In different directions. it also means that,
falling direct support for these operations, Stabex transfers
may be used for perfectly valid purposes for which support Is
lacking owing to temporary adjustment constraints.

2. Stabex transfers may, where necessary, be used to give direct
support to any consistent reform policy in the sectors
concerned; by this we mean where there Is agreement between the
authorities responsible and the Commission on these policies and
where the "critical mass" of the transfer, to be evaluated
according to the merits of each Iindividual case, Iis enough to
make a useful contribution. Lastly, It shouid be emphasized
that this Is an option and not an oblligation.

1.2.5. Transfers are made In ecus and may generate funds in local currency.
Any counterpart funds thus railsed are aliso covered by the framework
of mutual obligations and are to be palid into an Interest-bearing
account (requiring two signatures) which will preserve their value.

1.2.6. Whatever the case, resources must be used more effectively to
prevent Stabex being a form of stop-gap rellef.

2. Further provisions on the use of transfers

2.1.. Articlie 186(2) provides that, In order to obtain the objectives of the
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system lald doﬁn In para (1) of the same Article, use of the transfers
shall be defined by "a framework of mutual obligations to be agreed
between the ACP State concerned and the Commission in each case".

More detalis on the framework of mutual obligations are to be found In
Article 210: ‘

“When agreement Iis reached on the use of resources, the ACP State and
the Commission shall sign a protocol setting up a framework of mutual
obligations stipulating how the funds are to be used at the various
stages of the operations agreed on".

In order to prepare the ground for a rapld agreement, the ACP State
concerned, In accordance with Article 209(1), shall "where application
of Articles 196 and 197 glives rise to a transfer basis, ... In the month
following recelpt of the notification referred to In Articie 207(1),
send the Commission a substantial analysis of the sector recording the
loss of earnings, the causes of the loss, the policles pursued by the
authorities and the projects, programmes and operations to which the
recipient State undertakes to allocate the resources Iin accordance with
the objectives set out In Article 186(2)".

According to para (3) of the same Article, these "projects, programmes
or operations to which the recipient ACP State undertakes to allocate
the transferred resources shali be examined jointly by the Commission
and the ACP State concerned".

As outlined above, this examination leads to the frémework of mutual
oblligations.

However , the granting of the resources must not possibly wait untll the
framework of mutual obligations Is finalized, but will be made in any
event on the signature of the transfer agreement, as Article 211(1)
provides:

"The transfer shall be made In ecus upon signature of the transfer
agreement referred to In Article 205(2) Into an interest-bearing
account, for which presentation of two signatures, of the ACP State and
the Commission, shall be required. Any interest shall be credited to
this account.

With regard to the actual use of these funds, para (2) of the same
Article stipulates, that "the funds In the account referred to In
paragraph 1 shall be mobillized as the operations specified In the
protocol on the use of the funds are Implemented, on condition that the
provisions of Article 212 have been complied with".

Finally, para (3) of Article 211 evokes possible counterpart funds and
provids that "the procedures lald down in paragraph 2 shall be
applicable by analogy to any counterpart funds generated".

With regard to the possible delays iInvolved In these operations the
negotiators have laid down a joint deciaration on Articles 210 and 211,
which has been adopted as Annex XLVI to the Final Act of the negotiations:
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“The Contracting Parties agree to adopt the simplest possible procedures
for the application of Article 210 and Article 211(2) and (3) with a
view to making transfers available to the ACP States as swiftly as
possibie”.

More on the time table of Stabex operations can be fund under para 12 on
chapter 2.

Reports

Within 12 months of the mobillizatlon of each instalment of resources,
the recipient ACP State will send the Commission a report on the use
which It has made of the funds transferred.

On completion of the project, programme or operation negotiated, the ACP
State will send the Commission a final report.

If the report referred to In point 3.1 Is not presented within the time-
limit, or should It call for comment, the Commission will send a request
for substantiation to the ACP State concerned, which wilil be required to
reply within two months(1),

Once the two-month deadline has expired, the Commisslion may, having
referred the matter to the Council of Ministers and having duly informed
the ACP State concerned, three months after completion of this
procedure, suspend application of decisions on subsequent transfers
until that State has provided the required Informatlion.

The ACP State concerned must be notified of this measure immediately.

(1) See Article 212(2) and (3).



ANNEX 1

TITLE 1}

CO-OPERATION IN THE FIELD OF COMMODITIES

CHAPTER 1

STABILIZATION OF EXPORT EARNINGS
FROM AGRICULTURAL COMMODITIES

_ARTICLE 186

1. With the aim of remedying the harmful effects of the instability of export
earnings and to help the ACP States overcome one of the main obstacles to the
stabllity, profitability and sustained growth of thelr economies, to support
thelr development efforts and to enable them In this way to ensure economlc
and soclal progress for their peoples by helping to safeguard thelr purchasing
power, a system shall be operated to guarantee the stabllization of export
earnings derived from the ACP States’ exports to the Community or other
destinations as defined in Article 183, of products on which their economies
are dependent and which are affected by fluctuations in price or quantity or
both these factors.

2. In order to attain these objectives, transfers shall be devoted, in
accordance with a framework of mutual obligations to be agreed between the
ACP State concerned and the Commission In each case, elther to the sector,
Interpreted In the widest possible sense, that recorded the loss of export
earnings and be used there for the benefit of economic operators adversely
affected by this loss, or, where appropriate, to diversiflcation, elther for
use Iin other appropriate productive sectors In princlple agricultural, or for
the processing of agricultural products.
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ARTICLE 187

The following products shall be covered:

10.

1.

12.

13.

4.

15.

16.

17.

18.

. Groundnuts in shell or shslled

. Groundnut ol !

Cocoa beans

. Cocoa husks, shells and skins and other waste
. Cocoa paste

. Cocoa butter

. Cocoa powder

. Raw or roasted coffee

. Extracts, essences and concentrates of coffee

Cotton not carded or combed
Cotton. linters

Coconuts

Copra

Coconut oil

Paim oll

Paim kernel oil

Palm nuts and kernels

Raw hides and skins

Comb ined

Nomenclature

Position

1202

1508

1801

1802

1803

1804

1805

0901
0301

2101
2101

5201

1404

0801

1203

1513
1513

1511

1513
1813

1207

4101
4101
4102
4103

11 to
22

10 1
10 18

20

10

N
19

21
28

10

10 to
30

10



19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

38.

Leather of bovine animals

Sheep and lamb skin leather

Goat and kid skin leather

Wood In the rough and squared wood
Sawn wood

Fresh bananas

Dried bananas

Tea

Raw sisal

Vanilila

Cloves

Wool not carded or combed

Fine animal hair of Angora goat - Mohair

Gum Arabic

Pyrethrum; saps and extracts of pyrethrum

Essential olls

Sesame seed
Cashew nuts and kernels
Pepper

Shrimps and prawns

Squid, octopus and cuttlefish

4104
4104
4104
4104
4104
4104
4105
4106
4403
4407
0803
0803
0902
5304
0905
0907
5101
5102
1301

121
1302

3301
3301

1207

0801

0804

0306
0306

0307
0307
0307
0307

10
28
31
31
3
39

00

00

10

10

20

90
14

n
29

40

30

13
23

41
49
51
59

to
"
19

30
10

10

S0

50

00

10

to



40. Cotton seed 1207 20
41. 0i1l cake 2305 |
2306 10
2306 50
2306 60
2306 90 93
42. Rubber 4001
43. Peas 0708 10
0713 10
0713 20
44, Beans 0708 20
0713 31 to
0713 39
ex 0713 90
45. Lentlils 0713 40
46. Nutmeg and Mace 0908 10
0908 20
47. Shea nuts : 1207 92
48. Shea nut ol ex 1515 90 40 to

ex 1515 90 99
49. Mangoes ex 0804 50

2. In all cases of application of the system, the Commission shall, in the
Interests of the ACP State concerned, consider as products within the meaning
of this chapter:

(a) each product |isted in paragraph 1;

(b) product groups 1 and 2, 3 to 7, 8 and 9, 10 and 11, 12 to 14, 15 to 17,
18 to 21, 22 and 23, 24 and 25, 47 and 48.

ARTICLE 188

1f, twelve months after the entry into force of this Convention, one or more

products not contalned In the list in Article 187 but upon which the economiss

of one or more ACP States depend to a consliderahle extent are affected by "
sharp fluctuations, the Council| of Ministers shali decide, not more than

six months after the presentation of a request by the ACP State or States

concerned whether or not to include the sald product or products in the |ist, .
taking account of factors such as employment, deterioration of the terms of

trade between tha Community and the ACP State concerned, the leve! of

development of the ACP State concerned and the conditions which characterize

products originating. In the Community.



ARTICLE 188
1. The system shall apply to earnings from exports

(a) by each ACP State to the Community of each product referred to In
Article 187(2);

(b) by the ACP States benefliting from the derogation referred to In
paragraph 2 to the other ACP States of each product referred to In
Article 187(2) for which such derogatlion has besn granted;

(c) by the ACP States benefiting from the derogation referred to in
paragraph 3 to ali destinations of each product referred to In
Article 187(2).

2. At the request of one or more ACP States in respect of one or more of the
products referred to In Article 187(1), the Councii of Ministers may declds,
after examinatlion of a report established by the Commission on the basis of
the relevant Information provided by the requssting ACP State or States, and
not more than $ix months after the presentation of the request, to apply the
system to exports of the products In question from the sald ACP State or
States to other ACP States.

3. |If, on the basis of relevant data for the average of the two years
preceding the application year, at least 70% cof an ACP State’s total export
earnings from products covered by the system do not come from exports to the
Community, the system shall be automatically appllied to its exports of each of
the products referred to In Article 187(2), whatever the destination.

In the case of the least-developed ACP States this psrcentage shall be 60%.

For sach year of application and for each ACP State, the Commission shall
check that these criteria have been fulfilled.

ARTICLE 180

For the purposes stipulated In Articlie 186 and for the duration of the
Financial Protocol annexed to this Convention, the amount provided for In that
protocol shall be allocated to the system. This amount shall cover afll
commitments under the system. It shall be managed by the Commission.

ARTICLE 181

1. The overall amount referred to In Article 190 shall be divided Into a
number of equal annual Instalments corresponding to the number of years of
application of the Financlal Protocol.

2. Whatever balancs remains at the end of each year of appiication of the
Financlal Protocol annexed to this Convention except the last shail be carried
forward automatically to the following year.



ARTICLE 1892

Interest earned by Investment in the market, over the period from 1 April to
30 June, of the sum equivalent to half each annual instalment, minus any
advances and transfers pald during that period, shall be credited to the
system’s resources.

Interest earned by Investment Iin the market, over the period from 1 July to
31 March, of the sum equivalent to the second half of each annual instalment,
minus any advances and transfers paid during that second period, shall be
credited to the system’s resources.

Any part of an annual Instaiment which has not been advanced or transferred
shail continue to bear interest which will be added to the system’s resources
until its utilization In the following year.

ARTICLE 193

The resources available for each year of application are made up of the sum of
the following:

1. the annual Instaiment, plus any amounts avallable or less any amounts used
under Article 184(1);

2. the sums carried forward under Aftlc|e 191(2);

3. the amount of Interest earned pursuant to Article 192.

ARTICLE 194

1. If the total amount of the transfer bases In a year of application,
calculated in accordance with Article 197, and where appropriate reduced in
accordance with Articles 202 to 204, exceeds the amount of resources avallable
In the system for that year, advance use shall be made automatically, for each
year except the last, of a maximum of 25% of the following year‘s instalment.

2. |f, after the operation referred to in paragraph 1, the amount of
resources avallable is stii! less than the total amount of the transfer bases
referred to In paragraph 1 for the same year of appllicatlion, the amount of
each transfer basis shall be reduced by 10X of that amount.

3. If, after the reduction referred to in paragraph 2, the total amount of
the transfers so calculated is less than the amount of resources available,
the remalnder shall be shared among all the transfers in proportion to the
amounts by which each transfer was reduced.



4. |f, after the reduction referred to In paragraph 2, the total amount of
the transfers which may give rise to a payment exceeds the amount of available
resources, the Council of Ministers shall evaluate the situation on the basis
of a Commission report on the probable development of the system and shall
examine the steps to be taken to remedy that situation, within the terms of
this Convention. :

ARTICLE 185

in the case of any balance remaining from the overai! amount referred to In
Article 190, Including the interest referred to in Article 192 after the
explry of the last year of administration of the system under the Financial
Protocol annexed to this Convention:

(a) the amounts resulting from the application of the percentages referred to
In Article 197(3) and (4) shall be repaid to sach ACP State In proportion
to the deduction or deductions made in application of those provlslons;

(b) If any balance remains after application of (a), the Council of Ministers
shall decide on its use.

ARTICLE 1886

1. The system shall apply to the earnings from an ACP State’s exports of the
products referred to in Article 187(2) If, during the year preceding the year
of application, earnings from the export of each product to ail destinatlions,
re-exports excluded, represented at least 5% of Its total earnings from
exports of all goods. The percentage shall be 4% in the case of sisal.

2. For the least-developed, landlocked and island ACP States, the percentage
referred to In paragraph 1 shall be 1%.

3. VWhere, following a natural disaster, a substantial fall in production of
the product In question Is recorded during the year preceding the year of
application, the percentage referred to in paragraph 1 shall be calculated on
the basls of the average export earnings from that product during the three
years preceding the year of the disaster.

A substantial fall in production shali be taken to mean at least 50% of the
average production during the three years preceding the year of the disaster.

ARTICLE 187

1. In order to implement the system, a reference level and a transfer basis
shall be calculated for each ACP State and for exports of each product
referred to In Article 187(1) to the Community or other destinations as
defined In Article 189.



2. The reference level shall be constituted by the average of export earnings
during the period of the six calendar years preceding each year of application
less the two years with the highest and lowest figures.

3. The transfer basis shall be constituted by the difference between the
reference level and actual earnings in the calendar year of application,
reduced by an amount corresponding to 4,5% of the reference level. In the
case of the least-deveioped ACP States, this percentage shall be 1X.

4. The reductions referred to in paragraph 3 shall not apply In the case of
the least-developed or landlocked ACP States If the difference between the
reference level and actual earnings Is less than ECU 2 miflion, or In the case
of island ACP States if this difference is less than ECU 1 miltion.

In no case shali the reduction of the difference between the reference level
and actual earnings be greater than

- 20% for the least-developed and for landlocked ACP States;
- 30% for other ACP States.

5. The amount of the transfer shall be the transfer basis after application,
where relevant, of Articles 202 to 204 and 194.

ARTICLE 198
1. Where an ACP State:

- begins processing a product traditionally exported in the raw state, or

-

- begins exporting a product which It did not traditionally produce,

the system may be put Into operation on the basis of a reference level
calculated over the three years preceding the year of application.

2. In the case of the ACP States accorded the derogation

- referred to in Article 188(2), the transfer basis shall be calculated by
adding to the earnings from exports of the product or products concerned to
the Community the earnings from exports of those products to other
ACP States;

- referred to in Articie 189(3), the transfer basis shall be calculated
according to the earnings from exports of the preduct or products concerned
to all destinations.

ARTICLE 199
1. In order to ensure that the system functions efficlently and rapidly,

statistical co-operation shall be instituted betwsen each ACP State and the
Commission.



2. The ACP States shall notify the Commission of the annual statistical data
specifled In the joint declaration in Annex XLill.

3. This Information must be sent to the Commission not later than 31 March In
the year following that of application. Fallure to do so shall result in the
ACP State concerned losing all transfer rights In relation to the product or
products In gquestion for the relevant year of application.

ARTICLE 200

1. The system shall be Implemented In respect of the products listed in
Article 187 where they are:

(a) refeased for home use in the Community, or

(b) brought Into the Community under the inward processing arrangements in
order to be processed.

2. The statistics to be used to carry out the calculations referred to iIn
Article 197 shall be those calculated and published by the Statistical Office
of the European Communities.

3. In the case of ACP States accorded the derogation

(a) referred to in Article 189(2), the statistics relating to exports of the
product or products in question to other ACP States shall be the volume
exported by the ACP State concerned multiplied by the average unit value
of imports by the Community as calculated and published by the Statistical
Office of the European Communitles or, falling those, the statistics of
the ACP State concerned;

(b) referred to in Article 189(3), the statistics relating to exports of the
product or products In question to all destinations shall be the volume
exported by the ACP State concerned muitiplied by the average unit value
of Imports by the Community as calculated and published by the Statistical
Office of the European Communities or, falling those, the statistics of
the ACP State concerned.

4. Should there be significant differences between the statistics of the
Statistical Office of the European Communities and those of the ACP State
concerned, consultation shall be held between that ACP State and the
Commission.

ARTICLE 201

No transfer shall take place If It emerges from the examination of the dossier
to be undertaken by the Commission in conjunction with the ACP State concerned
that the fall in earnings from exports to the Community Is the result of
measures or policles Involving discrimination detrimental to the Community.
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ARTICLE 202

The transfer basis shall be reduced in due proportion to the fall In earnings
from exports to the Community of the product in question if, after joint
examination by the Commission and the ACP State concerned, it appears that
such a drop Is the consequence of trade-policy measures taken by the ACP State
or through Its economic operators with the aim of restricting supply; such
reduction may entall the annulment of the transfer basis.

ARTICLE 203

Should examination of the trend of the ACP State’s exports, to all
destinations, of production of the product in question In the ACP State
concerned and of demand In the Community reveal significant changes,
consultations shall take place between the Commission and that ACP State to
determine whether the transfer basis is to be maintained or reduced, and, If
so, to what extent.

ARTICLE 204
In no case shall any transfer basis for a given product be greater than the
corresponding amount calculated on the basis of the exports of the ACP State
concerned to all destinations.

ARTICLE 205
1. The Commission shall adopt a transfer decision on compietion of the
examination carried out in conjunction with the ACP State; this examination
shai| bear on the statistical data and the calculation of the transfer basis
which may glive rise to a payment.
2. For each transfer a transfer agreement shall be concluded between the
Commission and the ACP State concerned.

ARTICLE 206
1. The ACP State concerned and the Commission shall take such steps as are
required to ensure that advances and transfers are made rapldly In accordance

with the procedures lald down In Article 207.

2. Article 205 shall be applicable by analogy to advances.



.-

ARTICLE 207

1. Provided that the ACP State concerned has sent all the necessary
statistical information by 31 March in the year following that of application,
in accordance with Article 1939(3), the Commission shall notify each ACP State
not later than the 30 April following of its situation in respect of each of
the products Iisted in Article 187(2) exported by that State during that year.

2. The ACP State concerned and the Commission shall take all possible steps
to ensure that the procedures referred to in Articles 201, 202 and 203 are
concluded not later than 30 June of the year In question. After this period
has elapsed, the Commission shall notify the ACP States of the amount of the
transfer resulting from appraisal of the dossler.

3. Without prejudice to Article 206 and not later than 31 Juiy of the year In
questlon the Commission shall take decisions concerning all transfers, .except
for those where consultations have not been concluded.

4. On 30 September of the year in question the Commission shall report to the
Committee of Ambassadors on the progress made with the processing of all
transfers.

ARTICLE 208

1. In the event of a disagreement between an ACP State and the Commission
over the results of the examinations or consultations referred to In
Articles 201 to 203 and 199(3), the ACP State concerned shali have the right
to Initlate, without prejudice to possible recourse to Article 352, a good
offlces procedure.

2. The good offlces procedure shall be carried out by an expert appointed by
agreement between the Commission and the ACP State concerned.

3. Within two months of this appointment, the conclusions of the procedurs
shall be communicated to the ACP State concerned and to the Commission, which
shall take account of them in making the transfer decision.

The ACP State concerned and the Commission shall take ali possible steps to
ensure that the decision Is taken not later than the 31 October following
recelpt of the request.

4. The procedure shall not result in a delay in the processing of any other
transfers for the same year of appilication.

ARTICLE 209

1. Where application of Articles 196 and 197 gives rise to a transfer basls,
the ACP State concerned shall, !n the month following receipt of the
notification referred to in Article 207(1), send the Commission a substantial
analysis of the sector recording the !oss of earnings, the causes of the loss,
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the poiicies pursued by the authorities and the projects, programmes and
operations to which the reclplent State undertakes to allocate the resources
In accordance with the objectives set out in Article 186(2).

2. Should the reciplent ACP State intend, as provided for in Article 186(2),
to allocate the funds to a sector other than that where the loss has occurred,
it shal! communicate to the Commission the reasons for this allocation.

3. Projects, programmes or operations to which the reciplient ACP State
undertakes to allocate the transferred resources shall be examined jointly by
the Commission and the ACP State concerned.

4. Where, In the sector for which the transfer is destined, there Is already
an adjustment operation designed to restructure production and export
activities or to achleve dlversification, the resources shail be used to
second these efforts and, where necessary, support any consistent reform
policy In the sectors concerned.

ARTICLE 210

When agreement [s reached on the use of resources, the ACP State and the
Commission shall signh a protocol setting up a framework of mutual obligations
stipulating how the funds are to be used at the various stages of the
operations agreed on.

ARTICLE 211

1. The transfer shall be made in ecus upon signature of the transfer
agreement referred to in Article 205(2) Into an interest-bearing account, for
which presentation of two signatures, of the ACP State and the Commission,
shall be required. Any Interest shall be credited to this account.

2. The funds in the account referred to in paragraph 1 shail be mobilized as
the operations specifled In the protocol on the use of the funds are
Implemented, on condition that the provisions of Articie 212 have been
complied with.

3. The procedures lald down In paragraph 2 shall be applicable by analogy to
any counterpart funds generated.

ARTICLE 212

1. Within twelve months of the mobilization of resources the reciplent
ACP State shall send the Commission a report on the use which it has made of
the funds transferred.

2. Should the report referred to in paragraph 1 not be presented within the
time-limit set or should it call for comment, the Commission shall send a
request for substantiation to the ACP State concerned, which shatll be obliged
to reply thereto within two months.
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3. Once the deadline referred to In paragraph 2 has expired, the Commission
may, having referred the matter to the Councl| of Ministers and having duly
Informed the ACP State concerned, three months after completion of this
procedure, suspend application of decislons on subsequent transfers until that
State has provided the required information.

The ACP State concerned shall be notified of this measure immediately.



ANNEX XL |

STABEX

Commission declaration on the Managenent of the system

For the purpose of ensuring approprlate transparency in the Implementation of
the system, the Commission confirms that, In support of the report referred to
in Article 207(4), It will provide the ACP Committee of Ambassadors with all
additional relevant information that may be requested.



ANNEX XL

STABEX
Joint declaration on ACP exports
to the OCT

For the application of Article 189(1)(b) and (2), ACP exports to the OCT shall
be taken into consideration.



ANNEX XLI 11

STABEX

Joint declaration on statistical requirements
(Article 189(2))

1. For the first year of application, the ACP States shall! notify the
Commission of:

(a) the value of their exports of all goods to all destinations for the year
preceding the year of application;

(b) the volume of marketed production of the product or products In question
during the reference perliod and in the year of application;

(c) the volume and the vaiue of exports of the product or products in question
to atl destinations In the reference period and In the year of
application. The ACP States to which Article 189(2) Is applicable shall
also notify the Commission of the volume of their exports of the product
or products In question to other ACP States during the reference period
and In the year of application;

(d) the volume and the value of exports of the product or products in question
to the Community during the reference period and In the year of
appllication.

2. in subsequent years of administration of the system, the statistical
requirements referred to above shall refer only to the year not covered by the
information provided in the previous year.



ANNEX XLIV

STABEX

Joint declaration on ACP-EEC consultations In the event
of the establishment of a system for the stabilization of
~ export earnings at world level

The Contracting Parties agree to concert actlon In the context of the
Convention In order to avoid any double compensation in the event of a world
system for the stabillzation of export earnings being establiished during the
perlod of application of the Convention. - ' ’



ANNEX XLV

STABEX

Joint declaration on Article 189(1)(b)

The Contracting Parties agree that the decisions taken pursuant to Article 27
of the second ACP-EEC Convention In favour of coconuts and coconut oil as
regards exports from Dominica and In favour of cowpeas (Vigna unguiculata) as
regards exports from Niger shall continue to apply.



ANNEX XLVI

STABEX
Joint declaration on Articles 210 and 211
The Contracting Parties agree to adopt the simplest possible procedures for

the application of Article 210 and Article 211(2) and (3) with a view to
making transfers avallable to the ACP States as swiftly as possible.



ANNEX XLV1I

STABEX

Joint declaration on Article 183(3)

The Contracting Parties agree that, without prejudice to the provisions of
Article 189(3), the ACP States listed in Annex XXI to the third

ACP-EEC Convention wiil continue to benefit from the "all destinations”
derogation for an Interim period of three years.

The Contracting Parties further agree that before the end of the interim
perlod referred to In the first paragraph the Counc!i of Ministers shail
review the situation of these countrles, notably In the iight of trends In
thelir exports of the products covered by the STABEX system recorded In the
Intervening period.



ANNEX XLVI

STABEX

Community declaration on Article 188

The Community hereby takes note of the requests made by the ACP States during
the negotiations concerning cottonseed oil, chamois leather and |ive bovine
animals, sheep and goats. :

It declares Its readiness to examine these requests In the framework of the
provisions referred to in Article 188, as soon as substantial supporting
documents are provided.



ANNEX V111

to the Minutes of the signing of the Convention

STABEX

Joint declaration relating to the first calendar year of application

The Contracting Parties agree that the first year of application of the
system for the stabilization of export earnings referred to in Articles
186 to 212 shall be the calendar year In which the Convention
offectively enters into force. However, if the timetable for the entry
into force so requires, all appropriate measures shall be taken to
ensure the application of the system in the first calendar year In
which the circumstances permit.



Annex 2

RAT IONALE FOR THE STABILIZATION OF EXPORT EARNINGS

. Why Stabex and how did it come to be set up?

The springboard for Stabex was the observation that the beneficilal
effects of upswings In export earnings do not offset the damage wrought
by downward fluctuations, even If the upward and downward movements
appear to be of equal magnitude.

The disruption caused by fluctuations in export earnings takes a number
of forms.

Investment planning is undermined since a developing country’s

economic structure Is often too rigid for It to make the most of an
unexpected rise In export earnings, while a sudden fall In earnings
leads to the canceliation or mothballing of projects under way without
any immediate prospect of replacing them by alternative schemes with a
lower Import content.

Fluctuations in export earnings disturb the internal balance of public
finances. When commodity prices are rising governments tend to
Increase public expenditure on consumption, which is then difficuit to

- cut back If there Is a downturn. Loss of tax revenue then has to be
offset by a heavier levy on producers’ earnings or recourse to
domestic debt with its concomitant Inflationary risks.

The effect of fluctuating export earnings on the balance of payments
Is obvious.

At microeconomic level, namely the producers, the eroslon of earnings
may discourage them from producing for export and lead to a fall in
export earnings and GNP. They will also consume less, which again
affects the basis of public finances.

. Stabllization of prices and stabillzation of earnings

Fluctuations In commodity prices are not the only factor involved. Price
stablillzation alone cannot stablilize the developing countries’ export
earnings. On the contrary, It can even be harmful to thelr economic
develiopment, since elimination or reductlion of the part played by one of
the market regulators could make export earnings more unstable If
fluctuations In output are supply-related.

Aggregates which can be stabillzed

Stabilization or support measures can be applied to different aggregates:



2.2.1.

2.2.2.

2.2.3.

Balance of payments. The maln objective here Is to achlieve or restore
balance between foreign exchange outflows and Inflows where there Is a
temporary shortfall In the latter. Such measures may be based on
either :

- the baslic balance of goods and services, or

- movements of goods only, or ‘

- primary products, inciuding, where necessary, some products of
first-stage processing. '

Any stabillzation measure taking the form of an Injection of foreign
currency Into the exporting country obviousiy helps its balance of
payments.

Stabilization of government revenue. Commodity exports generally
provide the governments of exporting countries with revenue

- in local currency from export duties and other direct or indirect
taxes, and

- in foreign exchange through the repatriation of the proceeds of
saies on the markets of consumer countrles.

The stabillization of export earnings can obviously affect both forms of
revenue. .

‘Stablllzation of the cash flow of a whole sector, producer Incomes In
particuiar. The most sultable instrument for stablilizing producer
incomes is a single or multi-product marketing board. Such boards are
generally public bodies charged with the foliowing dutles:

- Buying at guaranteed prices as much as producers offer for sale.
The guaranteed price Is regularly adjusted by the authorities and
Its level Is obviously decisive In giving peasant farmers an
incentive to maintain output and market produce through the board;

- gelling the commodity. Where the state of the market allows, the
guaranteed price will be lower than the actual selling price and all
.or part of the difference is put In a stabilization fund on which
the board can draw to pay the guaranteed price even when the selling
price ls lower.

These marketing boards worked satisfactorily untii about 15 years ago
but then gradually came under attack for various reasons.
Nevertheless, implemented with the necessary rigour and realism, they
are still an attractive option. If the above conditions are observed,
they can fully integrate economic producers into the economic circuit.
It is abuses of these boards that led to justiflable criticism;

- where necessary, helping to Improve productlon methods, training
producers, promoting sales, etc.



2.2.4. Price stablllzation. This Is discussed below.

3. The main ways of remedying the Instability of export earnings and Its

3.

1.

consequences

Broadly speaking, there are four ways of Influencing commodlty-producing
countrles’ export earnings:

Market Intervention (international commodity agreements or arrangements)

Market Intervention techniques to act on commodity prices entail a
shar Ing-out of the export market, control of supply and sometimes the
creation of buffer stocks. Such an approach runs into a certain amount
of opposition, usually expressed as an attachment to free-market
principles, which are merely the ldecloglcal reflection of obvious
economic facts. .

Since price swings for most tropical agricultural products are generally

caused by varliable crop size rather than fluctuating demand, price

stabillization works against consumers. An international agreement wouid

encourage consumers to try to secure from producers a level of price
stablilization lower than the |ikely average rate. But the position of
consumers and producers Is reversed where price Instabiility is mainly
the result of fluctuating demand. This is the case of most minerals,

the prices of which are Influenced by changes in the economic climate In

the iIndustrialized countries rather than In the terms of supply. In
addition to this, there are the difficulties inherent in price fixing
and, In the case of buffer stocks, quantities and Intervention terms
reduce any incentive to overproduce.

Other arguments are put forward by critics of International agreements:
many commodities are produced and exported by Industriallzed countries
as well as developling countrlies, and in a good many cases developing
countries are major importers. Price stabllization could thus often
benefit the Industrialized countries more than the developing ones,
which in some cases would be placed under an Intolerable burden.

Furthermore, the reference price, namely the world price as quoted on
the major commodity exchanges, Is often far removed from the real value
of exporters’ sales, as can be seen from what we know of export unit
values. But obviously we cannot ignore the quoted price, which remains
a good Indicator.

In any case, price stabilization, by definitlion, stablllizes prices and
not earnings, which are the product of quantity times price; It offers
no solution to losses of earnings resulting from a decline in volume.

Even the best commodity agreement Is no help to a country whose output
has been hit, driving it off the market or restricting the amount It Is
able to supply.

This is where earnings stabillization can compiement price stabillzation.

Stabilization of world prices for the main products, backed by



3.2.

3.3.

3.4.

sufficient funds, is the first step towards tackling the problems of
commod i ty-exporting developing countries. |t cannot solve all the
probiems, however.

Preferential systems

These schemes are by definition geographically restricted, since they
are based on a system of guaranteed prices supported by tariff or
similar concessions to member producers. (An example |Is the system
which operated in the franc area in the early sixtlies, which In exchange
offered "reverse preferences" to France. This approach would have run
Into st!iff opposition as It would have entailed further barriers to
International trade.

Non-market institutional systems with purchase and price guarantees

This solution requires the establishment of bodles responsible for
buying at a fixed price specific amounts of the product covered by the
agreement from the producing countries and then elther marketing them on
a closed market, selling them on the world market, putting them in
storage or denaturing them. In exchange there Is an oblligation to
supply. The Commonwealth Sugar Agreement fell Into this category.

Compensatory payments with no market intervention

The ldea behind this system is to set a reference level and glive
exporting countries a guarantee of cash transfers to make up all or part
of the difference between the actual value of exports and the reference
level (only after a ioss of earnings is recorded, of course).

This approach has the following advantages:

- It Is conceptually simpie;

- the operation of the system can be tallored to the situation of the
Individual reciplent countries;

- It shields exporting countries from the vicissitudes of the market
while letting the market continue to act as an Indicator of any
distortion between supply and demand.

4. The solution chosen

4.1,

4.2,

The solution chosen is a system of non-market intervention and compensatory
payments —~ a solution chosen by the ACP States notwithstanding the fact
that In principle the Community took a favourable attitude to international
agreements and arrangements. Even after making this choice, there were
still some basic decisions to be taken:

The system would be regional, that Is, confined to ACP-EEC trade.

It would cover all the ACP States, subject to differentiated access
conditlions ("thresholids") to take account of their level of development.



.3. The system would cover Individualty all tropical agricuitural

commodities, excluding those produced in both tropical and temperate
climates and products of first-stage processing.

.4. The reference level would be based on previous price trends (the sllding

arithmetical average of the four years preceding the application year).

.5. Transfers to the least-developed countries would be In the forms of

grants. Transfers to the other ACP States would be In the form of !oans
that would be repayable to the system under certain conditions.

.6. The statistics would be those obtained by cross-checking ACP export

statistics and Community Import statistics on the basis of fob values.

.7. The compensation would be paid In convertible currency.

.8. There would be no restrictions on the use made of the compensation.

. Adjustment to new circumstances.

.1. These were the cholces made at the time of Lomé I. Under Lomé |l and

Lomé 11l the principles remained valld but there were changes of detail,
for instance additions to the list of products and the lowering of
thresholds. Some probiems gave rise to different solutions.

1.1, Coverage of exports to all destinations was restricted to five

countries under Lomé I. The ACP States often asked for an increase In
the number.

.1.2. There were chequered experiences with other aspects of the system

(replenishment of resources, products covered, levei of thresholds,
etc.).

.2. Untll half-way through Lomé 11, monetary fluctuations were taken into

account for the purpose of calculating transfers in a pragmatic way - to
the satisfaction of all concerned it appeared. Then the sharp rise of
the dollar caused problems for ACP countries with currencles pegged to
this currency. This slituation prevailed until the Lomé |11
negotiations, giving rise to Articlie 160(4):

“If there Is a fluctuation of more than 10¥ Iin the annual average
exchange rate of the year of application for the currency of the ACP
State concerned against the ecu In relation to the average of the
average annual exchange rates for each year of the reference period, the
earnings for the year of application shall be converted In ecus, by way
of derogation from paragraph 3 and without prejudice to paragraph 2, at
a rate set at a level which restricts the fluctuation to 10% in relation
to the sald average."

This provision, which became known as the "tunnel", proved extremely
prejudicial to ACP States with currencies prone to depreclation,
reducing, or even wiping out, their transfers.



5.3.

There were no restrictions on the use of transfers under Lomé |; a
report to the Commission on their use was all that was required under
the Convention. Under Lomé |l information on the proposed use and a

report on actual use were required.

Things changed under Lomé II1f, which required the ACP States to supply
substantial information on the proposed use when requesting a transfer.
This substantial information had to be provided before the signing of
the transfer agreement. A report on the use to which the transfer had
beeri put had to be sent within 12 months of the signing.

The principles adopted under Lomé | and described above stili apply
under Lomé IV with the addition of new provisions for the reference
perlod, which Is now six years mlnus the two years with the highest and
lowest figures.

There are other, more substantial changes, which will be described In
greater detail In the following chapters:

- all transfers will henceforth be grants;

- the statistics used are the Import statistics published by the
Statistical Office of the European Communities; ’

- gince these Import statistics are calculated In ecus there Is no
longer any probliem of exchange rates;

- transfers will be used In accordance with a “framework~of mutual
obllgations" to be established by the ACP State concerned and the
Commission.



LIST OF ACRONYMES USED IN THE ANNEXES 3 AND 4

The abbreviations are composed of the following elements :

1.

Nature of flows

V earnings from exports (Values)

. Q@ Quantities exported (tons)

Geographlic coverage

EC flows related to the European Community
ACP flows relate to the ACP States
AD flows related to All Destinations

Nature of products
Pl one Product of the Stabex Iist, taken Individuaily

Pa all Products of the Stabex |ist, taken together
PA all exported Products, taken together (all merchandise exports)

Example : VADP | means the Value of earnings from exports to All
Destinations of an iIndividual product of the Stabex
iist

Other Items

X quantity of marketed production (tons)

Uv Unit value (value per ton)

ED percentage of Effective Dependence

RL amount of the Reference Level

EE amount of Effective Earnings during a year of application
percentage of the excess clause ("franchise")

amount of the excess clause ("Franchise")

amount of the Transfer Basls

amount resulting from Consultations

Increase of stock (tons)

amount of the reduction resulting from a slituation of Insufficient
ressources

T Amount of the Transfer

—=<O =T~
@

The suffixes _ g, - 5 etc. indicate the corresponding periods (clvil
years); the suffix o refers to the year of application.

The suffix ** indicates the highest value of a time serie; the suffix

== the lowest one.



Annex 3

Compendium of the annua! statistcal data
to be provided by ACP States to the Commisslon(!)

Flgure Utitisation Perlods to be covered Art. Lomé IV
VADPA - ED, ruie -1 196 (1) and (2)
- ED*, exception - 4 to -2 196 (3)
vaopi(2) - criterion of application of - 2 and - 1 189 (3)
the "ail destinations"”
clause
- ED, rule -1 196 (1) and (2)
- ED*, exception -4t0-2 196 (3)
- TBTAD(3) -8to0 204
QADPI (2) - consultations -8t 0 202, 203
- calculation of TB(4) -6to0 200 (3 b)
VECPi (2) criterion of application -2and -1 189 (3)
of the “ail destinations*
clause
QECPI (2) consultations -6t 0 202, 203
QACPP1 (2) calculation of T8(5) -6to0 200 (3a)
XPi (2) - consultations -6to0 203
- définitlion of natural -4 to -1 196 (3)
calamities

(1) This table iIndicates the statistical data that is strictly necessary. Upon request from the
Commission, other data could be required, in particular those relat/ng to the Increase of stocks of an
individual Stabex product during the perfod of application.

(2) These data are to be provided for each Indivi/dual product covered by Stabex.

(3) Transfer Basis arising from Test for All Destinations, applicable to ACP States referred to under
art. 189 (1 a) and (b) (EEC and EEC + ACP coverage). ,

(4) Applicable to ACP states referred to under art. 189 (1 ¢) (all destinations coverage).

(5) Applicable to ACP states referred to under art. 189 (1 b) (EEC + AGP coverage).
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Annex 5

List of Stabex Products

Notes : *  new products under Lomé IV
*% products the NIMEXE definition of which has been
modified or clarified (compared to Lome III)

Number Number Designation of Stabex Nimexe pos. NC position
Lomé IIT Lomé IV  product £1984-1987) (from 1988)
Stao1 Stx01 Groundnuts, in shell or 12.01-31 1202
shelled 12.01-35
Sta02 Stx02 Groundnut oil 15.07-74 1508
15.07-87
Sta03 Stx03 Cocoa beans 18.01-00 1801
Stx04* cocoa husks, shells and
skins and other waste 18.02-00 1802
Stao4 Stx05 Cocoa paste 18.03-10 1803
18.03-30
5ta0s Stx06 Cocoa butter 18.04~-00 1804
Stx07* Cocoa powder 18.05-00 1805
Sta0é Stx08 Raw or roasted coffee 09.01-11 to 0901 11 to
09.01-17 0901 22
Stao7 Stx09 Extracts, essences and 21.02-11 2101 10 11
concentrates of coffee 21.02-15 2101 10 19
Sta0os Stx10 Cotton not carded or 55.01-10 5201
combed 55.01-90
Stao9 Stx11 Cotton linters 55.02-10 1404 20
55.02-90
Stalo Stx12 Coconuts . 08.01—71 0801 10
08.01-75
Statt Stx13 Copra 12.01-42 1203
Sta12 Stx14 Coconut oil 15.07-29 1513 11
15.07-77 1513 19
15.07-92
Stat3 Stx15 Palmoil 15.07-19 1511
) 15.07-61
15.07-63
Stal4 Stx16 Palm kernel oil 15.07-31 1513 21
15.07-78 1513 29
15.07-93

Stails Stx17 Palm nuts and kernels 12.01-44 1207 10



Statow*

Stal7**

Stails

Stal9

Sta20**

Sta22

Sta23

Sta4g

Sta24

Sta?b

Staz2é6

Sta27

Sta28

Sta29%+

Sta3o

Staii

Sta3an*

Sta33

Sta34

Sta3s**

5tx18

Stx19

5tx20

Stx21

Stx22

5tx23

Stx24

Stx25

S5tx26

Stx27

Stx28

Stx29

Stx30

Stx31

Stx32

Stx33

Stx34

5tx35

Stx36

Stx37

2

Raw hides and skins

Leather of bovine
animals

Sheep and lamb skin
leather

Goat and kid skin
leather

Wood in the rough and
squared wood

Sawn wood

Fresh bananas
Dried bananas

Tea

Raw sisal

Vanilla

Cloves

Wool not carded or combed
Fine animal hair of Angora
goat - Mohair

Gum Arabic

Pyrethrum; saps and extracts
of pyrethrum

Essential oils

Sesame seed
Cashew nuts and kernels

Pepper

41.01-11
41.01-45
41.01-62
41.01-63
41.01-7
41.01-91

41.02-05
41.02-37

41.03-10
41.03-99

41.04-10
41.04-99

44.03-20
44.03-99
44.04-20
44.04-98

44.05-10
44.05-79

08.01-31
08.01-35

09.02-10
09.02-90

57.04-10
09.05-00
09.07-00

53.01-10
53.01-40

53.02-96

13.02-91

12.07-10
13.03-15

33.01-12
33.01-49

12.01-68
08.01-77

09.04-11
09.04-70

to

to

to

to

to

to

to

to

to

to

4101

4101

4102
4103

4104

4104
4104
4104
4104

4105

4106

4403

4407

0803

0803

0902

5304

0905

0907

5101

5102

1310

1211
1302

3301
3301

1207

0801

0904

10
30

10

10
29
31
31
39

00

00

10

10

20

90
14

11
29

40

30

to

to

11 to
30
10

10

90

50

10

to



Staze**

Staz7x*

Sta3s

Sta3ox*

Sta4o

Stast

Stas42

Sta43

Stasd4x*

Sta4b

Stasor~

Stas47

Stx38

Stx39

Stx40

Stx4l

Stx42

Stx43

Stx44

Stx45

Stx46

Stx47

Stx48

5tx49

Stx50*

3

Sshrims and prawns

Squid, octopus and cuttle-

fish

Cotton seed

0il cake

Rubber

Peas

Beans

Lentils

Nutmeg and mace

Sheanuts

Sheanut oil

Mangoes

Karakul furskins

* Nimexe 1984 and 1985

2 Nimexe 1986 and 1987

(ex)
(ex)
(ex)
(ex)
(ex)

(ex)

(ex)
(ex)

03.03-41 to
03.03-49

03.03-71"
or

03.03-67 to
03.03-692
03.03-73 to
03.03-81
03.03-91 to
03.03-97

12.01-66

23.04-10
23.04-20
23.04-30
23.04-50
23.04-80

40.01-20 to
40.01-60

07.01-41
07.01-43
07.05-11
07.05-19
07.05-61 .

07.01-45
07.01-47
07.05-25
07.05-65

07.05-30
07.05-70

09.08-11 to
09.08-16
09.08-60
09.08-70

12.01-70

15.07-39 (ex)
15.07-58 (ex)
15.07-65
15.07-82
15.07-98

08.01-99 (ex)
43.01-21  (ex)

43.02-21 (ex)
(ex)

0306
0306

0307
0307
0307
0307

1207

2305
2306
2306
2306
2306

4001

0708

0713
0713

0708
0713
0713

0713

0908
0908

1207

1515
1515

0804

4301
4302
4302

13
23

41
49
51
59

10

60
90

10
10
20

20
31
39

40

10
20

92

90
90

50

30
13
30

93

to

40 to
99

00
00
31



Annex 6

Comparison of Stabex provisions under
the third and fourth Lomé Conventions

Subject

Basic_elements

Objectives of the system

Amount allocated

Duration

Use of transfers

Replenishment of resources

Geographical coverage

(a) Principles

Lomé III provisions

Art.147(1)

remedying the harmful effects of
the instability of export
earnings...to support their
development efforts

Art.152
ECU 925 million for 5 years

Arts 152 and 291
5 years

Art. 170(2) and (3)
decided by that State subject to
compliance with objectives of Art.
147(1): the Commission "shall
ensure” conformity

Arts 172, 173,
156, 167(3)
ACP States other than the least-
developed reqiired to contribute to
the replenishment of resources in
the 7 years following the transfer
if three economic conditions are
fulfilled simultaneously;
contribution made at the rate of
one-fifth a year after two years
deferment, cither paid direct to the
system, deducted from transfer
rights or paid in local currency:
reimbursable transfers do not bear
interest

174; Arts 154(3),

Art. 147(1) and 150(1)(a)

exports of each Stabex product to
the Community or, by derogation,
to other destinations:

(i) Art. 150(1)(b)

coverage of exports to other ACP
States

(ii) Art. 150(1)(c)
coverage of
destinations

exports to  all

Lomé IV provisions

Article 186(1)
no change

Article 190 and Financial Protocol
62.2% increase: ECU 1 500 million
for 5 years (N.B. total increasc for
7the EDF of 41.2%)

Art. 366

new: 10 vears
Financial Protocol: 5 years

(i) Art.209(3)

new: joint examination by ACP
State _and Commission of usc

proposed by the ACP State

(ii) Art. 209(4)

new: resources used to
second/support other reforms cfforts
in the sector for which the transfer
is destined

(iii) Art. 210 and 185(2)

new: formal agreement on protocol
specifying use (framework of mutual
obligations)

new: no reglenish‘ment - all
transfers in the form of grants

Arts 185(1) and 189
no change

(i) Art. 189(1)(b)
no change

(ii) Art. 189(1)(c)
no change



(b) access to derogations; acquis .

7.

Products covered

Recipient countries

II. Implementing rules

9.

10.

Triggering of system

Access to system

(a) dependence threshold

(b) fluctuation threshold

. 2.
request for coverage of each Stabex
product to all destinations:

Art. 150(3)
decision at discretion of the
Council of Ministers within 6

months if "the bulk of its exports"
are not sent to the Community

Annex XXI
acquis for 13 ACP States

Art. 148(1)
48 products

66 ACP States

Arts148(2) and 157
require transfer to be cxamined by
the Commission in conjunction
with the ACP State

Art. 161(1) and (2)

during the year preceding the year
of application the value of exports
of the product in question at least
6% (LDLIC 1.5%) of total exports
to all destinations, 4.5% in the
case of sisal

Art. 162

fall in export earnings to at least
6% (LDLIC 1.5%) below reference
level

request for coverage of each Stabex
product to all destinations:

Art. 189(3)

new: automatic __ access - if
Commission finds that in the 2
years preceding the application ycar
at least 70% (LDC 60%) of total
export earnings from products
covered by the system arc from
exports to non-Community
destinations

Annex XLVII

Lomé III acquis extended for 3
years; after this period review by
Council of Ministers

Art. 186(1)

same products rearranged plus

(i) new: 4 new products

- octopus and cuttlefish added to
ex 37 to form new No 39

- cocoa husks, shells and skins and
other waste, new No 4

- cocoa powder, new No 7

- ¢x No 32 (essential oils of cloves,
niaouli and ylang-ylang) cxtended to
cover all essential oils, including
vetiver, lemon and amyrine

(ii) ex Nos 20 and 21 grouped in
new No 22

Addition of 3 _new countries:
i) Haiti

ii) Dominican Republic

iii) Namibia

deleted

Art. 207(1)

new: Commission  automatically
informs each ACP State of its
situation in respect of cach product
exported

Art. 196(1) and (2)

no change in formula but

new: percentages reduced to 5%
(LDLIC 1%), 4% in case of sisal

deleted



11

12.

.38-

Calculation of transfer basisArts 158(1) and 159(1) and (2)

(a) reference level

(b) transfer basis

Possible reductions
of the transfer
basis (consultations)

(a) general clause

(b) trade-policy measures
adopted by the ACP State

a reference level and transfer basis
are calculated for each request in

accordance with the system’s
geographical coverage
Art. 158(3)

average of 4 years preceding the
year of application

Art. 158(2)

constituted by sum of:

(i) the difference between the
reference level and actual earnings
in the year oi application

(il) 2% for statistical errors and
omissions

Art. 164

consultations between the ACP
State and the Commission if there
are significant changes in the
trends of production and/or
exports of the ACP State, or of
demand in the Community

Arts 197 (1) and 198(2)
no change

Art. 197(2)

substantially amended; reference
period extended to 6 years but still
4 reference years after deduction of
highest and lowest years

Art. 197(3)

constituted by sum of:

(i) no change

(ii) deleted

(iii) nmew: minus an excéss clause
(see point 10) equivalent to 4.5%
(LDC 1%) of the reference level

Art. 197(4) "sweeteners"

- for LLDC transfers of less that
ECU 2 million, or ECU 1 million in
the case of island countrics, are
exempt from the excess clause;

- in no case can' the reduction due
to the excess clause be greater than
30% (20% for the least-developed
and landlocked countries) of the
difference between the reference
level and actual earnings

Art. 203
no change

Art. 202

new: reduction of the transfer basis
by a due proportion if joint ACP-
Commission examination shows that
the drop in earnings results from
the measures taken by the ACP
State




13. Statistics used

14. - Exchange rates,
"tunnel” ‘

15. Account requiring two
signatures

16. Time-limits

Art. 165(2) and(3)

for exports to the Community the
ACP State can choose between;

(i) cross-checking ACP and EEC
figures;

(ii) multiplying ACP unit values by
the EEC quantities

Art. 160

- conversion of ACP
values into ecus each year
- fluctuation of ACP exchange
rates limited to 10%

currency

Art. 168

wherever possible:

(i) result of crosschecking notified
not later than 31 May

(ii) consultations on a possible
reduction of the transfer basis and
notification of the transfer to be
completed not later than 2 months
after the notification referred to in
(i)

(iii) conclusion of
agreement: 31 July

(iv) progress report to Committee
of Ambassadors: 30 September

transfer

dropped

_Art. 200(2) and (4)

new: principle of using SOEC
statistics (in ecus and cif values)
consultations if significant
differences between ACP and EEC
statistics

deleted (replaced by Art. 200(2))

Art. 211(1) to (3)

new:

(i) the transfer is paid into an
interest-bearing account for which

two _ signatures are required: any
interest is credited to the account

(ii) funds are mobilized as the
agreed operations are implemented
(iii) the same applies to counterpart
funds

Art. 207
amended: wherever possible
@) notification of situation

loss/increase) of each ACP State by
30 April

(ii) simplified: not later than 30
June

(iii) no change

(iv) no change



Geonomenclature 1988 Annex 7
Communauté Européenne et Etats ACP
European Community and ACP States

FR N° EN
No

EUROPE Communauté EUROPE Communlity

France 001 France

Belgique et Luxembourg 002 Belgium and Luxembourg

Pays-Bas 003 Nether lands

République fédérale d’Allemagne . 004 Federal Republic of Germany

Italle 005 Italy

Royaume-Uni 006 United Kingdom

iriande 007 Ireland

Danemark 008 Denmark

Grece 003 Greece

Portugal 010 Portugal

Espagne o1 Spain
Territolres espagnols hors Spanish territories not
territoire douanier et statistique included in the customs or

statistical territory

Iles Canaries o1 Canary Islands
Ceuta et Mellila 022 Ceuta and Melilla
AFRIQUE AFRICA
Afrique du Nord North Africa
Soudan 224 Sudan
Afrique occidentale Kest Africa
Mauritanle 228 Mauritania
Mali - 232 Mall
Burkina Faso 236 Burkina Faso
Niger 240 Niger
Tchad 244 Chad
République du Cap-Vert 247 Republic of Cape Verde
Sénégal 248 Senegal
Gambie 252 Gamblia
Guinéde-Blssau 257 Gulnea Blssau
Guinéde 260 Guinea
Slerra Leone 264 Slerra Leone
Liberia 268 Liberla
C6te d’lvolre 272 c8te d’Ivolre
Ghana 276 Ghana
Togo 280 Togo
Bénin 284 Benin

Nigéria 288 Nigerla



FR N° EN
No
Afrique centrale, orlentale et Central, East and South Africa
australe
Cameroun 302 Cameroon
République Centrafricaine 306 Central African Republic
Guinde équatoriale 310 Equatorial Guinea
S3o Tomé et Principe 311 Sdo Tomé and Principe
Gabon 314 Gabon
Congo 318 Congo
ZaTre 322 Zalre
Rwanda 324 Rwanda
Burundli ~ 328 Burundi
Angola 330 Angola
Ethiopie 334 Ethiopia
DJibouti 338 Djiboutli
Somalle 342 Somalia
Kenya 346 Kenya
Ouganda 350 Uganda
Tanzanle 352 Tanzanla
Seychelies et dépendances 355 Seyche| les and
dependencies
Mozamb Ique 366 Mozamb I que
Madagascar 370 Madagascar
Maur lce 373 Mauritius
Comores 375 Comoros
Zamble 378 Zambla
Zimbabwe 382 Zimbabwe
Malawl 386 Malawi
Namibie Namibla
Botswana 39 Botswana
Swazlland 393 Swazl land
Lesotho : 395 Lesotho
Amérique centrale Central America
Bellze 421 Bellize
Saint-Christophe-et-Nevis ' 449 St Christopher and Nevis
HaTti 452 Halti
Bahamas 453 Bahamas
République Dominicaine 456 Dominican Republic
Antigua et Barbuda 459 Antlgua and Barbuda
Dominique 480 Dominica
JamaTque 464 Jamalica
Sainte-Lucle 465 St Lucia
Saint-Vincent 467 St Vincent
Barbade 469 Barbados
Trinité et Tobago 472 Trinidad and Tobago
Grenade 473 Grenada
Guyana 488 Guyana

Sur iname 492 surinam



Papouas ie-Nouve | le-Guinée
Iles Salomon

Tuvaly

Kiribati

Fidjli

Vanuatu

Tonga

Samoa occldentaies

801
806
807
812
815
816
817
818

OCEANIA

Papua New Guinea
Solomon Islands
Tuvalu

Kiribati

Fiji

Vanuatu

Tonga

Western Samoa



. Annex 8
Acronyms - Abréviations

TRP TJotal Recelipts from Product
Recettes Totales provenant du produit

TRAC Jotal Recelipts from All Commodities
Recettes Totales prvoenant de toutes les marchandises

YA Year of Application
Année d’'application

RY Reference Year
Année de référence

TRSP Jotal Recelipts of Stabex Products
Recettes Totales provenant de tous les produits Stabex

EEC European Economic Community
Communauté Economique Européenne

AD All Destinations
Toutes destlinations

cY Calendar Year
Année civlile

RL Reference Level
Niveau de référence
AR Actual Receipts
Recettes effectives
T8 Transfer Basis
Base de transfert
VOL VOLume
Quantité
uv Unit Vvalue

Valeur unlitaire

X Exports
Exportations

M Imports
Importations

RES RESources
Ressources

MP Marketed Production
Production commercial isée

RET RETurn
Retour

RCL ReCalL |
Rappe |

LBL LaBelL
Etliquette

GTO Go To
Allez en
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