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1.

SYnoptlc report on railway accounts (1657

INTRODUCT ION

n

L)

Articie 5 of Regulation (EEC) No. 2830/77(1) provides that railway
undertakings shall, within 12 months of the end of the accounting year in
question, transmit to the Commission their transposed accounts. Six
months after their receipt “the Commission shall submit a synopsis (of
the accounts) to the Council®.

After the reception of the transposed accounts of all undertakings, the
Commission's services prepared a detaliled working document, including a
summary and a overall commentary of the 1987 transposed accounts.

The working document was sent in March to the Members of the Advisory
Committee.

The comments received have been taken into consideration in this synopsis
as far as possibie.

G.J. No. L 334/13 of 24.12.1977



2. SUMMARY AND COMMENTARY ON THE TRANSPOSED ACCOUNTS

2.

2.

1

2

A summary of the Transposed Accounts is reproduced in Annexes | and 1.

The following changes in accounting practices can be noted with relation
to prior year reports:

(a) FS

In accordance with art. 17 of the law 210/85 estabiishing the FS as a
public enterprise, the balance of the exercises from 1985 onwards is set
up in fine with the provisions in art. 2423 ff. of the “Codice Civile".

Account 00 - Represents the initial allocation to the new FS

Account 10 - Land and fixed installations registered during the
preceding years do not yet belong to the FS

Account 15 - |sg showing credits vis-a-vis the State for ifong~term debts
where the refunding is made by the State.

(b) SNCB/NMBS

In the context of improving their financial position, the SNCB/NMBS is
carrying out restructuring and adjustments to the balance sheet since
1987.

Statements on Source and Application of Funds have been received from ait
ralliway companies, with the exception of RENFE, CIE, CFL and CP. The
Statements have been presented in the Biennial Report from the Commission
on the economic and financial situation of raiiway undertakings in the
form agreed by the Advisory Committee.

THE COUNCIL 1S INVITED TO TAKE NOTE_QF THIS SYNQPTIC REPORT.
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