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Balance sheots and accounts of
tho flfth, slxth and sevonth European Devolopment Funds

for the flnanclal year 1992

The Flnanclal Rogulatlons appl lcable to the European Development Funds

requlre tho Commlsslon to draw up accounts each year, for all actlvo Funds,

showlng all revenue and expendlturo betweon 1 January and 31 Docember and

balance sheets showlng the sltuatlon at 31 December, accompanled by

statements showlng movements of the accounts durlng tho year.

Havlng approved those accounts, tho Commlsslon must send them to the Court

of Aud I tors, Par | | ament and the Counc I | .

The accounts for the flnanclal year ended 3't December 1992. are annexed to

thls communlcatlon. They were approved by the Commlsslon on
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EKPLITNATION OF TIIE NfiAIN TEuI|Gl AI{D
ATIBREIITIATIONS USTID

IN ITIE REPORT

@
Afrlcan, Carlbbean and Paclflc.

E@
States slgnatory to the Lom6 Conventlon(s).

A package of measures to restructure dovoloplng countrles' domestlc and

erternal f Inances.

@@
Second level of commltments (secondary commltments).

@
Inltlal commltment of funds (projects).

Flrst level of cotmltments (also cal led declslons or projects).

Second level of commltment of funds (also called asslgned funds or

contracts).

w
Structural adjustment facl I lty (see Artlcles 243'250 of the fourth

Convent lon).
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ffi
European Development Fund :

f lfth EDF: second Lom6 Conventlon slgned on 31 October 1979 (Lom6 1).
slxth EDF: thtrd Lom6 conventlon stgned on g 0ecember 19g4 (Lom6 lll).
seventh EDF: fourth Lom6 conventlon slgned on 15 December 19g9
(Lom6 tv).

@
Local currency equlvalent of
ald) or of forolgn exchange
programmes.

ElllfitfrDztnart
Authorlzatlon of payments by

m
General lmport programme.

ald elther ln the form of products sold (food
to flnance sectoral or general lmport

Author I z Ing Off lcer.

[E
Nat I ona I I nd I cat I ve programme .

Rehabl I ltatlon and recovery plan for Afrlcan countrles most affected by
clrought: a package of measures to help tho economlc recovery of sub-saharan
countrles hard htt by the 1994-95 drought and prevent fresh dlsaster
(Councll Dectston of 4 Novembor 19gS).

ffi
Soctoral lmport programme.

il|inftrlEErtrrG|
See Sysmln.
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@
Sepclal Comnunlty prograrune for certaln hlghly Indebted Af r lcan countr les

(Councll Doclslon of 14 December 1987)'

@
Overseas countr les and terr I tor les.

@
System for stabl I lzlng the €xport oarnlngs of ACP States from products on

whlch thelr €conomles depend whlch are affocted by f luctuatlons In prlc6 or

quantlty (nalnl exports to the Cormunlty)'

E@
Speclal f lnanclng facl I lty for ACP States where the mlnlng Industry ls of

oconomlc lmportance and undergolng dlff lcultles or llkety to In tho near

future.
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I GEhIM.AL DESC'RIPTION OF
C(nNfi]NIlY AID

TO TTIE ACP STATES I'NDM,
THE :LO\IE COI|IVEITIONS

Total flnanclng from the Europoan Development Fund last year rose markedly
compared wlth the three provtous years. Doclslons (prlmary commltments)
stood at ECU 2,052 bil ilon (agatnst ECU 1.234 bil ilon In .t991), secondary
commltments ECU 1.731 bililon (ECU 1.393 billlon In 1991) anO payments at
Ecu 1.917 blil ton 0ess than ECU 1.2 bt il ton ln 1991). (Tabte 1).

ln percentage terms, declslons, secondary commltments and payments went up
by oo.2%,25.1x and 63.3x respoctlvety ln relatton to the prevlous year.
Much of thls ts attrtbutabte to the comlng Into force of the fourth
conventlon. There wero prlmary commltmonts accountlng for over zsr6 of the
funds avallable under: the f lrst Flnanclat Protocol to the fourth conventlon
by the end of 1992;* secondary commltments stoocr at 13.3x and payments at
9'9%' Qulck-dlsburslng programmes such as stabex and structural aclJustment
support had a maJor lmpact.

* Note that
been a t located

some of the funds provlded
(Somalia, Llberia).

for ln the Cgnvent lon have not yet
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Even In 1991 a majorlty of declslons for that year concerned the fourth
Conventlon (seventh EDF) and the trend contlnued ln 1992 wlth 95% of ail new

declslons concernlng Lom6 lv. At the same tlme secondary commltments rose
by SO.SX agalnst 30X In 1991. The flfth and slxth Funds stilt account for a

substantfal number of payments, the seventh Fund representtng 16% of the
total (noar ly ECU 900 mt | | ton),

1.1. Lom6 | |

No slgnlflcant progross was made In uslng the unexpended balance of the
f lfth EDF In 1992; declslons are stlll needed to commlt the remalnlng
ECU 139 nllllon. Of the total ailocatton, 92.1% has been subject to
secondary condnltments (91.9x In 1991) and 97.6x patd (gsx In 1991).
Secondary commltments dld not Involve maJor sums (only ECU 29 mlllfon), nor
was thero any slgnlflcant rlse In payments.

Table 3 glves the detalls by f Inanclal Instruments.

1.2. Lom6 lll

The rate of Increase In pr lmary and secondary commltrnents under Lorn6 il l

slowed In 1992. Pr lmary comnltments as a proport lon of the total al locat lon
rose from 91.7% to 92.9X. Secondary commltments lncreased from 70.6% to
78.6X of the total. Payments stood at 896.1 mltlton, rlslng from S2.8X to
63.9X as a proportlon of the whole.

Table 4 shows that the relat lvely low level of secondary commltments and
payments ls partlcularly marked for oroorammabte ald. The trend ls upwards,
howovor. There ls also a moro detalled breakdown of prlmary and secondary
commltments and payments for lndlvlclual flnanclal Instruments.
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Declslons and commltments made In 1992 malnly concerned programmable ald:

grants and speclal loans-

Whlle most @ ald

there were hard lY anY secondarY

wae the subject of commltment declslons,

commltments that year, apart from Sysmln.

payments of non-programmable ald stood at ECU 152 ,mll llon, the bulk of lthem

for emergency ald, refugees, Interest-rate subsldles and rlsk capltal. The

total votume declded, commltted and pald for sysmln and Interest-rate

subsldles remalned lower than average. Tho funds for lnterest-rate

subsldles wl ll not all be us6d slnce the perlod for accordlng EIB loans

under the thtrd Conventlon has now explred. Nearly all the Lon6 ttl Stabex

funds had been dlsbursed by the end of the year.

1.3. Lom6 lv

Operatlons under the fourth Conventlon started In September 1991.

Table 2 shows th6 sltuatlon of prlmary and secondary commltments and

payments for programmabl6 and non-programmable ald.

Declslons taken bY the end of the

ECU 2 813 mllllon, of whlch ECU 1

(prlmary commltment rate 21 .2X),
(33.6X) and 307.5 mllllon for the

year accounted for a total of

319 mllllon for Indlcatlve programmes

ECU 1 186 ml | | lon for non-programmable ald

structural adjustmont facl I lty (26.7%).
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The dlfforence between the level of commltments and the level of payments

for the Incllcatlve programnes compared wlth other forms of ald ls marked:

fess than 5x of programmable ald had beon commltted and only 2.3x pald,
whereas for non-programmable ald the percentages are over 20X and are 16.7X

and 11.5X respectlvely for the structurat adjustment facl I tty.

In the breakdown by Instrument for the seventh Fund set out ln Table 5 the
flgures for Stabex stand out. Prlmary comnltments stood at ECU 875 mllllon
at the end of 1992, a commltment rate of 5 .7X. payments stood at
ECU 760 mllllon, of whlch 600 mlilton wero macte In 1992. Th6se

ercopllonally hlgh flgures are the result of def6rr6d paymonts for the 199O

appffcatlon year, whlch have to some extent dlstorted the comparlson between
1991 and 1992.

The percentages of prlmary and secondary commltments for rlsk capltat are
also hlgh, as, to a lesser extont, are those for Interest-rate subsldles.
There wero prlmary commltmonts of ECU 60 mllllon for Sysmln ln the form of a

genera I lmport progratnme for Zamb la.

2. REGIOML OMPERATION*

2.1. Lom6 il l

Under the reglonal programmes declslons were taken commlttlng
Ecu 824 mllllon, 93.1% ot tho altocatton of Ecu 894.8x milllon, a rate
sllghtly below the commltment rato of 93.6X for programmabte atd In generat.

Ercludlng loans from EIB own resources.
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2.2. Lom6 lv

Declslons were taken commltlng ECU 211 mllllon ln programmable ald to
reglonal projects, 20.6X of the allocatlon of ECU 1 025 mltllon.* Thls

percentage ls below the level of commltments for programmable ald In general

(23.3f) and thls ls becauss programmlng started later. Secondary

commltments stood at ECU 62.6 ml | | lon and payments at ECU 38.2 ml I I lon at

the end of the yaar.

3. STRUCTURAL AI}JUSTIIE}IT. TI{E DEBT PROGNAilE-AI.ID IIIFORT PROGRAIIIS

3.1. The debt progranmo and Inport progranmes under Lom6 lll

Totat payments under the speclal debt programme stood at ECU 525.9 ml | | lon,

91.9X of total funds ot 572.2 tnlltlon (compared wlth 85.5X at the end of
1991 ).

Declslons for all lmport programmes, lncludlng the debt programme, totalled
ECU 815 ml | | lon at the end of the year. Payments stood at ECU 750 ml | | lon,

92% of prlmary commltments. Thls rate ls much hlgher than that for
programmable ald (61%), whlch merely underllnes tho fact that these lmport

programmos aro qulck-dlsburslng programmes. Only a few programmes have mot

wlth delays In lmplementatlon.

* l.e. ECU 1 250 mllllon less 10X EBI resources and ECU 100 mllllon for

cont I ngenc les.
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To lmplement the

for a structural
grants. Tho SAF
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adJustrpnt undor Lom6 tV

structural adJustment pollcy of Lom6 lV, provlslon was made

adjustment faclllty of ECU 1 150 mllllon In the form of
funds may be comblned wlth NIP resources.

All ACP States are theoretlcally ellglble for structural adjustment ald, the
crlterlon for whlch ls the scale of the macroeconomlc roforms under uray or
planned to doal wlth oconomlc lmbalances.

At the end of 1992 declslons had been adopted attocattng ECU 4l,4.9 mil ilon
to 24 ACP States. Total payments stood at ECU 199.1 ml I I ton, 44.9N of the
total declded.

1. COUITITERPART FUNDS - A NEf, POLICY

counterpart funds, Introducod under Lom6 | I I and growlng In lmportance under
Lom6 lV, are a vltal complement to the lmport programmos ftnanced In the
context of structural adjustment. The amount of money generated In local
curroncy ls erpected to rlse slgnlflcantly ln the future because of the
requlrement that the ACP States set up counterpart funds for Staber and

Sysm I n.
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There ars detalled procedures for the generatlon and use of counterpart

funds. The Corunlsslon ls notlf led by lts delegatlons In the ACP States of
the sltuatlon and use of counterpart funds under Lom6 lll and Lom6 lV. lt
should be stressed that these funds are not EDF resources (and therefore do

not flguro as assets In the EDF balance sheet) and are co-admlnlstered wlth
the authorltles of the ACP State. The responslblllty for monltorlng
manag€ment of the funds ls thus shared. In thls aroa the ACP authorltles
stlll have a long way to go In lmprovlng thelr performance.

At the end of 1992, lmport programmes flnanced under the Lom6 lll had

dlsbursed ECU 742.9 mllllon of the funds avallable. Correspondlng

counterpart funds had been set up In over 95X of the reclplent countrles.
Tho use to whlch they are put ls lald down In flnanclng agreements or
lmplementatlon protocols and so thls source of local currency can be

commltted qulckly: In 31 of 37 countrles ovor 75'6 of the funds generated

under Lom6 | | | had be6n dlsbursod by the end of 1992.

Under Lom6 lV also the commltment and dlsbursement of the local funds
generated by the structural adjustment faclllty and lmport programmes ls
under wa/: ECU 199.1 mllllon wore dlsbursed In 1992. Counterpart funds have

generally been set up more rapldly under Lom6 lV, wfrlch meant that most

countrles could start uslng them last year.

Although Stabex transfers under Lom6 lV also generate counterpart funds,
counterpart fund accounts could not always be opened In 1992 becauso of the

condltlons on the use of tho ecu transfors. Therofore, ln most cases

countorpart funds wlll not be usod untll next year.

5. ANNEXES: STIITARY TABLES
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1. FIFTII EUROPEAN DEVELOPUE}N FUND

Statcncnt of sourccs and usos of Fund

for thc flnanclal ycar cndcd 31 Dccember 1992

(ECU',OO0)

Sourcos

Decrease In advances

Loss: adjustment to
to other EDFs. 137 657

transfer to thlrd EDF 112

Usas

Docrease In unsett lod ltoms.

Total aourccs of funds.

Flnanclng:

137 545

141

137 989

98 772

32 665

2 843

3 192

517

137 989

Grants

Loans

Stabex

Sysmln....
Admlnlstrat lve and f Inanclng costs

Total uscs of funds.
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2. SIXTII EUROPEAN DEVELOPMENT FUND

Statement of sources and usos of Fund

for the flnanclal year cndod 31 December 1992

(ECU',OOO)

Sourc6s

Member States' contr lbut lons

lncrease In sundry recelpts
Docrease In bank balances

Decrease In unsottlod ltems.

Docreaso In other current asssts

1 650 259

50 967

220 713

26 215

14 246

Uses

Flnanclng:

Admlnlstrat lve and.

f Inanclng costs

734 147

163 347

I 225

8 159

(49)

Advances to the 7th EDF

D€crease In debts to the sth EDF

Decrease In other debts

D€croase In revenuo under verlflcatlon

Grants

Loans

Stabex

Sysmln....

914 829

888 831

137 545

1 984

19 211

Total uses of funds. 1 962 40O
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3. SEVENTI{ EUROPEAN DEVELOPMENT FUND

Statqnent of sotrrces and uses of Fund

thc flnanclal year ended 31 December 1992

( ECU',000)

Sources

lncrease In advances from 6th EDF ... 888 831

Total sourccs of funds. .. .884 831

Uses

Grants 271 584

Loans 17 666

- Stabox transfers.. 599 581

Total usos of funds. 888 831
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1. EXPLAMTORY ltOTES

4.1. General renarks

4.1.1. The balance sheets and statements of sources and us6s of funds are

drawn up In accordance wlth Art lcle 40 of th6 Flnanclal Regulat lon

ol 17 March 1981 appllcable to the flfth European Development Fund

(EDF), Artlcle 66 of the Flnanclal Regulatlon of 11 November 1986

appllcable to the slxth EDF and Artlcle 69 of the Flnanclal
Regulatlon of 29 July 1991 appllcable to th€ seventh EDF and are

submltted to the European Parllament, the Councll and the Court of
Audltors as provlded for In Artlcle 71 of the Flnanclal fl€gulatlon
for the seventh EDF.

The flrst, second, thlrd and fourth EDFs were closed prlor to
1991. For the flfth, slxth and seventh EDFs th6re ls a common

treasury whlch ls shown In the balance sheet of the slxth EDF.

Dlsbursements from tho flfth and seventh EDFs thus glve rlse to
movements In the balances of clalms between the respectlve funds.

The total amount of contrlbutlons to a Fund ls lald down In tho

Conventlon settlng lt up and by subsequent Councl I declslons.
Contrlbutlons to all Funds up to and Includlng the fifth EDF have

been ful ly pald up.

Speclal loans and contrlbutlons ln the form of rlsk capltal are

shown ln the fInanclal statements under the headlng "loans".
Relmbursements of loans as well as the proceeds and lncome from

rlsk capltal operatlons are admlnlstered by the European

lnvestment Bank (ElB), whlch credlts al I such amounts recelved to
speclal accounts of the Momber States In proportlon to thelr
contrlbutlons to the Fund from whlch the sums aro derlved unloss

the Councl I decldes to al locate them to other operatlons.

4.1.2

4. 1 .3.

4.1.4.
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4.1.5 The fol lowlng abbrevlat lons appoar In the f lnanclal statements:

Overseas countr les and terr I tor les

Overseas dopartmonts

Stabl I lsat lon of oxport oarnlngs from agr lcul tura I

commodltles

System to deal wlth decllne ln mlnlng exports
European Assoclat lon for Cooperat lon

1.2 Surmary of ma In account I ng pr I nc I p I os

ocr
OD

STABEX -

SYSM I N

EAC

4 .2.1

4.2.'t .1

Converslon Into ecus

Accounts are kept

fol lowlng amounts

BFR 3.301

DKR O.1976

DM O.6242

DRA 1.4440

ESC 1.393

FF 1.332

ecus, an ecu belng a unlt
Member States currencles:

deflned as theln

of

HFL

IRL

LFR

LIT

PTA

UKL

0.21 98

o.008552

0.130

151.8

6.885

0.08784



1.2.1.2

4.2.1.3
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Flnanclal contrlbutlons are pald elther In ecus or In natlonal

currencles lnto spoclal accounts opened wlth the treasurles of

Member States. On the basls of the cash requlrements for the

executlon of projocts and progranmes, the Commlsslon makes

transferS from the troasqry aCcoUnts to operatlonal accounts held

ln ocq Or Member States' cgrrencles, the converslon rato Into ecus

belng that appl lcable on tho dato of transfor.

The converslon rates usod for tho catculatlon In ecus of payments

made In natlonal curroncles for tho purpose of projects and

progratmes are generally those ln force on tho ef foctlve date of

Such paymonta. There are some contracts Involvlng flxod oxchango

ratos whlch aro an excopt lon to thls genoral rule.

1.2.1.4 Tho converslon rates used for convertlng bank balances In natlonal

currencles Into ecus aro those appllcable on 31 December 1992 vlz:

lECU - 10.1777

7.57479

1.95560

260.198

177.760

6.66782

2.19609

o.743157

40.1777

1 .787.42

1 38.648

o.798221

BFR

DKR

DM

DRA

ESC

FF

HFL

IRL

LFR

LIT

PTA

UKL



1.2.2.2 Other revenue ls entered In the accounts

amounts actual ly col lected ln the course

4.2.2

4 .2.2.1

4.2.3

4 .2.3.1

4 .2.3.2

Revenue

Flnanclal contr lbut lons are

of the amounts credlted ln
accounts opened In tho name

of the Member States.

-24-

entered In the accounts on the basls
tho course of the year to the speclal
of the Commlsslon by the governments

the basls of the

the yoar.
on

of

Exoend I ture

Expendlture takes lnto account all payment orders sent to banks

for oxecutlon up to 31 December. How6ver, In the case of
expendlture made local ly In ACP States, only payments executed by

banks by 31 December are lncluded In the accounts; for those
payments for whlch Informatlon dld not reach the Commlsslon,s
accountlng servlces untll after the date set for tho closlng of
the flnanclal year, payments are based on the Informatlon recelved
concernlng the latest perlod prlor to 31 December. The amount of
payments thus not Inctuded In tho 1992 accounts ls not consldered
to be materlal.

Expendlture by delogatlons ls not f tnaily entored Into the EDF

accounts untl I val ldated by tho authorlzlng offlcer and the
f Inanclal control lor. Expendlture awalt lng such vor lf lcat lon ls
ghown under the headlng.unsettled ltems,, In tho balance sheet.



4.3
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]lotes on the balance shoet - Flfth EDF

(All flguros In ECU'0OO)

Contrlbutlons called and fullv oald4.3.1

To the orlglnal allocatlon of 4 721 OO0 was added 30 753 by tho Councll

Declslon of 14 July 1982 to provlde addltlonal resources for Stabex.

4.3.2 Transfors from othor rocolpts

An amount of 54 434 oI sundry recelpts was transforred to the 6th EDF

as part of tho addltlonal resources mado avallablo for Stabex (seo l,lote

4.3.6).

Repl€nlshment of Stabex resources4.3.3

Thls ropresents both dlrcct contrlbutlons towards replenlshment by ACP

Statos and deductlons from transfor rlghts at the roquest of ACP

Statos: 32 493 of thls amount has beon transferred to tho 6th EDF (see

Note 4.3.6).

4.3.4 Transferred from 3rd EDF

On 1O Soptember 1986 the Cormlsslon declded to transfer the unerpended

balance of the 3rd EDF to the sth EDF and the 3rd EDF was closed,

effectlve from 31 December 1987.

4.3.5 Transferred from 4th EDF

Councll declslons transferred 40 000 of other recelpts and 10 564 of
unallocated 4th EDF resources to tho sth EDF ln prevlous yoars.
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4.3.6 Transferred to 6th EDF

Thls amount ls made up of 112 1O2 reallocated to the 6th EDF for
addltlonal Stabex resources (see Note 4.4.2) and 32 493 from unused

resources to replenlsh Stabex under the Sth EDF.

4.3.7 Transferred to 7th EDF

By lts declslon of 31

declded to real locate
resources.

October 1991

46 596 to the

the ACPIEEC Commlttoe of Ambassadors

7th EDF for addltlonal Stabex

4.3.8 Sundrv recelots

Thls ltem ls malnly Intorost on depos I tod funds.

1.1 llrotes on tho balancc sheet - Sevonth
(All flgures In ECU'000)

4.4,1 Tota I fund

To tho orlglnal allocatlon of 7 500 0OO was added 60 000 by Council
declslon of 14 December 1987 for the lmplementatlon of part of a

speclal programme In favour of certaln poor and heavlly Indebted
Afrlcan countrles. Thls addltlonal amount wlll como from the speclal
accounts of Member States roferred to ln Noto 4.1.4).

EDF
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1.1.2 Trangferg ,from 4th an4-Sth EDFa

Thls anrount lr nadc up ar fol lowr:

4th EDF

- Transfer to provlrlo :

addltlonal fundg for Stabcr.....
- Remalnlng rcgourccs trtnStcrrccl

on clogurc of fun<!...,.

18 250

r25 130

143 386

sth EDF

- Transfer to provldc

addltlonal funds for Stabor 17a 505

By lts clcclalon of 13 July 1990 thc ACP-EEC @|lrnfttcc ot Ambtslt(hr3

allocatcd an tddltlonal 70 QOO to thc Strbcr rclourcat avallablc to
covcr thc 1989 appllcatlon ycar. Of thls arpunt I 090 clmc froilunutcd
rosourcos of thc 4th EDF and I 262 from aval lablc sth EDF rosourccs.

The other anpunts rcrc transfcrrcd to Stabcr by dcclslons of prcvlouc

ycars

4.1.3 Transfer from sundfv rectlotg

By lts dcclslon of 18 Dsconbcr 1992, thc EDF Comlttcc allocatcd 3 000

of Intcrcst recclpte to flnancc atudlcg on ?tructural adJustmcnt.

1.1.1

Thls rcprcscnta both dlrcct contrlbutlons torardc rcplcnlshncnt by ACP

Statcs and dcductlonc fron trrngfcr rlghtr at thc rcqucgt of ACF

Stat.s. lt Includcs 32 a93 trancfcrrcd froo thc 5th EDF

(see i,lote a.3.6).
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Transfer to 7th EDF

In lmplementatlon of the declslon of 31 October 1991 to make aval lable

100 000 In ertra stabex'rosources (see Note 1'3'7) ' 53 494 was

transferred to the 7th EDF.

Sundrv r€c€lots

Artlclc 153(2) of the thlrd Conventlon lays down that the annual

lnstalments of Stabex funds shall bo doposlted so as to earn Interest;
50 180 of thls headlng reprosents accumulat€d Intorest from 1 Aprll
1986. Tho romalnlng 23 111 ls malnly Interest on other deposlts.

4.4.7 Sundrv accounts oavable

Thls amount represents authorlzed payment ordors or other accounts

whlch woro awaltlng executlon at 31 December 1991.

4.4.4 Sundrv accounts r6c6lvabl6/Rcv6nu6 to ba col l6ct6d

These ltoms reprosent the clalms on thlrd partlos stlll to bo

rocoverod. Untll such tlme as tho amounts recover€d are credlted to
tho projects to whlch thoy relate, they are recorded In a contra
account of ths 6th EDF, whlch holds the common treasury.

4.4.9 | tems under ver I f I cat lon

These relate to projoct-related
deposlts for whlch verlflcatlon
the balance sheot was drawn up.

expondlture and revenue and Interest on

was not completed on the date on whlch
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ibtes on the balanco sheet - Seventh EDF

(Al I f lgur6s In ECU'000)

4.5.1

1.5.2

As stated In Note 4.1.2, the admlnlstratlve procedure for the EDF

provldes for a common treasury for all actlve funds so

contrlbutlons to the 7th EDF wlll not be called untll all
contrlbutlons have been made to the 6th EDF, whlch acts as the

cormon treasury for accountlng purposes.

See llotes 1.3.7 and 4.4.5.
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PREL IIIIlt|ARY REIIARKS

Enorgency hunanltarlan ald for Sonalla and Llberla

Slnce there ls no central government In Somalla or Llberla, these countrles
have not ratlfled the fourth Lom6 Conventlon and are not ellglble under

Artfcle 254 of that Conventlon. Tho ACP-EEC Councl I of Mlnlsters therefore
authorlzed the commlsslon (refsz ACP/21/oo5/91 and ACp-EEc 223o/.t/91, Rev. 1

of 19 November 1991) to flnance emergoncy humanltarlan ald for Somalla and

Llb6rla wlth:

remalnlng non-commltted funds under Artlcles 203 (emergency ald) and

2O4 (ald for refugees) of the thlrd Conventton;

the unoxpended and non-comnltted balances of the natlonal Indlcatlve
programmes of Somalla and Ll.b6rla under the second and thlrd
Convontlons, whlch would be used In accordance wlth the procedures for
emergency humanltar lan ald.

The flgures for these two countrles must therefore be adjusted In the ilght
of thls declslon, some of the respectlve NIP resources and funds avallable
for refugees belng used for emergency humanltarlan ald. AdJustments are
detal led In the footnotes to each table.
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ŝ-

888888888t8t 88t t
ocroooogooooo ctoo !9ct€

ao
F
tf\
<t

t88t8888tt88 t8t t
ooooooooSooS oot 3E66d

ti "i ti .;
N.\lNl,.l
hFF'.:

t't
I

38tt8tttt8t€ $83 5
dC)OOOOOOOOCT-{ \9O!l eF8---- t F e I S
{rO O !' F f'\ q
d6RNrnt,.tg-5 ri € F F C

c.i .,i J {Ad
ro

:̂3-
38888888tt8€ S8h t

11r r
dOOOOOOCtOOGtd \9Oq:t\d6-- \o e I 9
N6 l\. Fl <t Nid i '::dn0\6 6 lA { q--rh 6 F o to

j':J,!:
t
rn

g
cl

3 
= 

e E e
6 -Y E- E t E E

l=lgsE: ;qCH :E= ;

*Efi:H;E=EE=FFi:F

octoo<to
ooo

8t888t88888t
oocrooocrooooo

ia933t€€88ttt
t o.9ct ctgo3coge'cto

o\
o\

N

2,
3

o-
=t!
a
trl-(,
H
UIgl

o
-o
F

an

ul
!
EtGa

6IJ
o
o
ao

=ut



-'16+ -

8_qq8_e88 qq8 I q8 I I I EE8 I r 888 I I I I I I I I I I t t I I I I t I I t I I I I I
o o o o o (' o o o o o o o o o o <> o o o o o o o o o o o o o o o o o o o o ct o c) o o o <) o o o o 0

8_q8^8-q8 8 I I E E I 8 8 8 I I E E I I I 8 r 8 I I I I I I I I I I I 8 I I I I I 8 I I I I 8 I
o o oo o o o o o o o o o o c, o o o (>oo o o o oo o o o o o'ci'<i-o'o o oo oo'ci'c'd-od'eo o o

aq3-3_8-qe i8 gE8 ad-8-q I I I I A 8 3 I I I S 8 A E $ R I x e I I I I r 3 r r I I r : I I
e P $ q\ O <t F hi O N ao O O I O O O c) n <> O <t q, O O O Fr O O \O F{ N Cr Cl-rye6-,{1qai-ci6-- g----i.,i--66 € q\do -hot38oil3Roooo\ oo\o{r'\ c)(^d d( rn -i 6- 6 6F.6 N6 -F;ri {6i,i o

<tr/\r^ d.ots ts + \ g d cocod o\o\ \oF|n o?ij F6lo\0 \olh t ry - n dq.\{\ -r4 d<t\e n<n rnF{O I € <l r^ - ui d I' i.i r \O Fr d \o
IHr.\lt..i;

8_A8_qr^8- 8- I I I r r_8_8-?r_ ?r- s_ I 8- I s aa n I I r 8 I I 18 r r I 8€€ I I r 8 sE R I Ioo o€o c o o c c c o oc) o c oo Qo o o o oon o oo g o Q ooo o o ooo d'oo oo er.. o oN O---- -n---F-6-- vvv Nr^6Gar6F
or \o(oo!9-i(D.:6d;r
d
St t F{ r4l

qa8-8-8_8^r_ 8 r 8 r 8-8-aqr-8-8-8 8_ r I I r I I I I r I I I r I r I s r I I I I I I I I r I Iooo ooo oo o ooo o g o o oo o oo cr o o oo o ()oo oooo-oe oo o Fr oo o o o o,-{ o on@dA.()(\l

=r.\;<€s\9 q@

di

8-q.8^q{8 8 8 I I I 8_8 a8 8 I I q A E I I I E I I I I I I 8 I I I I I 8 I I I I r 8 r I n I I
g. g g cD o o o o o o o o o o o o o o o o d o o o o o o d o ct o'o o dEictddcidctdddo p o o

.oFo oo\<t6 66+ e q\?q{q R s
Nl;

L)

J
co

=u!gE

E H 2 -Ect = = E 3gCtHoUr0a-.i-

eriEar=**ailg;rg= g*=asqE===;sgsF*Hfi 
***=eag=E=gF ig

iiliiliiq!.q?11iiii_8.qqq_q_q'8.e.q8.8.s^8.8.8.8.8.8.e.8.q8.r.8.8_8-r.8.8. 8.qo o o oooar o (r oo o o o o <> o o o o o d-o oo o o o o o o o o d-o o o o o o o o o o c, o o o <)

l!
cl
lrJ

N
o\
o\
''!

F2g
F

b-
=IL
o
l4lz,
L7

an
UI

l!

zo

FH
u)

\o

lr
o
lrl



t_8_8_8.r.8-8-8-8-r.q.8.r-r- 8-q.8-qr_8.8_8_8. 8-q.e.8- 8-8.q.q8-8-8-8-8- 8_8-r_r.r. q.r-q
<tooooooooooooo o00000000 0000 000ctoooocr ooooo ooo

ooo..oo.eooo.oao.ooo o ct-oo-oooeoco-o.o
oooooooo'oooooo

oooooooo oooooooo0ctcrooo oooooo
oooooooooooo oo

465 -

oo-o.oo.ooooooo o orc) ct o ct
ooooooooo

oo oo000 00oo ooooo oo
OOCtOt'rOOOr'\Fts60\

o-arocrcloooo ooooo ctcrc)oocroooooo oooo9 660
og-Goooooo ooooo ooo

ae.q8.q.8_q.q8_8.e.r-8_r. e.8-8_8.r.8.r_8.8. 8_8.q.8- 8.q.q.q.8_r-q.8_q. e.8_8_8_8. 8.q.q.
oooooooooooooo oooctooooo oooo ooooooooo ooooo ooo

aRt8t88R88S88R rr8$t8ttB 8fi8e rrRErrrER 88888 88r
oFo9ooo{too\ooEro o.oo\ooooo{? oaDo\g oonooooour ooooo ctoon I (\r I Qu\ rn F r.\ t.r \O - <t - - - -€N O H <t Orn F <t N O r\ o 6

C! Vl @ N \OF O €O o\ ao r,\ \O \o
@ N r.\ €d 6 d € -1 N \O €Fl Far-l d d r{ €Ot ..i,i , J

O (:}Or,\oooo\
oo'gr\N

CD

(\

9QQ9 9009ee999 ee9e0 000oooo ooooooooo ooooo ooo
ooo\o oo€ooooo< ooooct oooCo@cor-l o\ o\

ao t.\ l.rGto@€rnt'\
\o \oto \oln !n

38888888888888 88ttt8888 888n 888888888 88888 888
oooooooooooooo ooo(>octctoo ooo(D 000000000 00000 000N(tot\o<'

t'.| \o \ornr.ttro€€.ll
ln

oooooooooooooo crocrocroooo oooo crcroooc,ooo ooooo oooocrcrooooooooooo ooooctoooo oooo croctcrcroooo ooooc, ooo
oocrooooo<tooooo ooooooooo oooo ooooooooo ooooo <too

3n

6nHG
-E (5 UJctc = tn- utFJr! ct uJo oaITIFHFJH-
=<FC'JFFCJ<<ct(Jz< cl H< (J HlrtHHH:'E l-E cl F(Ja,)-FFt! - -a4 (,c,

<r! o=o-t'(J <o-rtE EHz.atEllctlrJz Crlrr(J <,2
->SdHEe.FE e.F8 eAfrJO-G<<J:z <J-HC-H-."53C d=ed ifr*E:E*H]P'5 SH9'E 5F;

>-|JJ .tLlJ(,J,Jr- 
=r-(JJt- 

(JHH
<UEFG<lrJJ Gi!IrJJ -GGE-u-l/'tt!-!E<* <ZE<+ <cl(o

v,t!-Ho
anH2Z
TI, E, Hz (,ctz F
EoHSS-.,EH =8S =2 <t ",Hog - FH 

=< crH uJQlrJCr< F E OJ -(J !:!9!:!fFH -5<. tnln(J tr (J -H atlL F F<

.,?HH5< SEiEFSC Zle =?7i aEAdre===eiz'E=>=E *85=6-5HE 'E"E
dEEEEEE=if;HiE: EgSHF==E: JEi;

HHHH

t!(J-
<o
Gl lrl

F

lrJ(.)-
J|!<o
lo r!

{t

oE
lrJ(J-
<o
aO lr.l

HHHH

IJtooE
I2
-
H-

x
lrJ
lo

tn

J

q.

IJ
xo
H

H

ao

(:
(J
trJ
t/)

N
o\
o\

N

-
E

o-
e
olrl-(5
an
v,

t!c,
-c,
F

=
v,

\o

lt
a
1!

J

2z



-)66 -

8888t888888t8 888 I
ooooooooooooo ocro o

OOOOCIOOOOOOOO OCtO OrOCTNOOOOCtOCIOO(\T OOrn \o

ooNooooooooont ocrF r|\oo<?drn|^6r.r
F{dFt^ €o\o

F

8.8.8.e.8.8-q.8.8.8_e.e.8. r_q.8. 8-
o<t<,oooooooooo ooo o

6

N

ao

N

oocroocrooooooo ooo c,oocrctcrooocroocrcr ooc, ct
orooooooooooo\o ooo \o

ddclooood
\o\ooco
ddoN \oo

\o

c'OC' r ocrc, o\
ooo cooGlql

€o\!.t .-{
€Nt.

t'!

oooooocroooooo ooc,oocrooooctcrocrcro ooo
ooooooo<tooo<to ooct

888t888t88888
oooooooo ooooo

8r888r8888t88 88r
ooooooooooooo ooo

oo
o

U'
tr,-H
cto ---

lrre,HCrHz,(JFctFb3nvr6
o clc act G, - G CltO- Zt! -a) a/tl! Vr trjct<( <Etu<H oo-t'lH o-vt +2,J JO-Z<ul (rclurF(J <clHH ctHF o-JHPHT-JZ, JGJOaG CTCEC, (J-

vlHAo4-H-()Z HJZ JZ
z<rrJHEl!H F-20<, zcr<4J3n<.CJF>rr<HCIC)F Cl(JF ts
=YtsC' Z, Y=€H Ct Ct C'>JZ,F.H.G-E(JJt (JJF ts<<oHF<F=<Hl1IJ UJJIJE=O-./'Utr/r->>G<* tE<* +

HHHH

g
c,
z,
Jtr<6
@sJ

x
trl(o

an

F

:E
{t
lrl
C'-
<o
lD lrl

o
e,

lrl
c)-
<o
@t!

c,
=ct
ct
e,
G
u,-
-
E

J

tr
c,
Y
tJl

E

oo
H

€
ctF
(-)
la,
atl

o\g\

N

-3

oz
=
o
UJ-at
an
tn

lro
-oH
F

=
an

\o

a
UJ

J

z-



-J6t -

o\oo!n
ct r,\6

g

o
<t

nq\€E{trnorFo\odrnlo!o9f-!r!\!0,:lQgr'.|c!gng€€t\orn(or\t}'\o8}nt\orF{\o!nFtFFroo\6r c\" aO rn N rn N @ O N 6 r^ F F C, h (\t 6 O\ r.\ O Fr d O 6 t t N F 6 F r'\ a F a - 6 \(t N + F 6 c\i F io N 6 F
q !! d 9 $ 9 0 e 4 n q o Q !9 |1 \9 N n ..\ q\ 0 r.\ c !l t! ro \o o\ 0 rA \o F r,\ N N Co co r\ F r o\ co r'r F. <t o <tF$H8NT8SRS:BRRRIREBRtS:8T6=F $RNfig€RFHd*NFR$ESR
O n q !g L\ (! !1 9.! € O I cg r,! t! n E n o o n o \o < n € !9 o\ F € F rn F F N F € Fl !n 6 N \o \o !n F \oh q\ d Sr <t rn O gi rn rn rn t! I 3 r,\ € 6 < rn N CO r,\ {t fl d D O N t'\ t'\ F t.t Q) € n r.r <t !l |^ N F sa € rO € OFrn6C't.lF\O aD(\aFrO\\O \OO detrni\OH\O O\tDFFrO O\r'\ l^fi'-{AttEtn Vtri{i ON Oiht i66Nii
g\..!!qq,!O€(\.NFrr.\F{ri e a N! t FrNFFlN\t}NN €OOF{6N rf\ €!nO\F.\Or.\rnN\OF{(\lArFr € ]{ Nr{ | +{d N dS- F{+{ d '-rn- i 6

FSSSnR8St8FdtR888888888FA$$G8RtR8Fg8:888SF88888 88
D c.\ Q e e I L\ qr o q! € I o r4t o o c,0 r'\ €r cl I € co ct ry\ r'\ o c) c| d o\ ct o co c, F \o o d i{ !A o o c| o F o o9E\e\ON{\3N O!9!.\ O N99OO<tr.rO\Nu'r NdF{ O€c,dCrrAcONO{N - r^ - cOr'\o\<t'\Foo\Ft Flo\r,.i r^ doooFrNo\<F\o dFu.\ N(DoNN6o€o\r.,t N ri
ErhlaS!t-laOF F!.t r.r r'.t|^O\O |^N<tF< FEON O\€OFFrnr.\CON{ N \Orl'{9.-rg\\9 | l! d N r'1 }'\rno I <t Fel Fr^C, Flcru\\O<t\O<tn I r,\ € <trnF{\oFrn€ € c-{ r^r{\o.-{ N \or.l no\\o n\oNl.\ \o<i.i r{ N A| ....t . | | . . r .F{6(t€ N r{ r-t r.\ d t{ <F{ rONt{t

c,
J
ao

=e u.l
lr, O-G666
z-==6 5 3 E 5ecrHaS.h E .t, 1 FG attf, t H i- g E ."E H il8 '5 o gk r

Ea*cEacEsasaFre==*gagqE==E;EEs=*Hfi*s*=eagEEFFF EE

Q I I O O O O O O I O Q Q Q I O O O (' (' (' O O Ct O I O O O () O O O O O O O O (' (' O O O O O Ct O O Oo o o (t o o c, (t o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o 6 6 0 6 0 6 6 0 0 0
ooooooooocroooooooctoooooooooo('oooooooooooooooooo oo

I

HHHH

J
GJ
lr, <
-l-t! cl
4.5 F

trJ> lrl
."Flo<<HC,G
ut H (.tFOCt
=28oHo-

<2
5S
tJtn
=3811FOo<,
HHHH

ct
F
c)
lr,
tJ't

(\|
o\g\

N

-
zI

c!z
e
clul2o
ov,

t!
c!

-ct

UI

\o

lrl

J

--



-)68 -

ooIi0Gt6cto.\| c)FcroF oooGtGttoc)clctctoor o\ooo\o crcro
Groooo6crGr1'r ctFcroF ooottht* Ft8 R
€toNo F ?a rn@ r {I\OFO F € CO6 Ol..t-6.\O O N € rn

...4
.<N(\..{ @

\o aD c, u.t r'\ o o r't r,\ Ft ct N o !n o\ \o o gi o ct ct 6 Frln {t O N q, O O <l O G| F{ {t O € F O r.\ F Ct Ct Ct Cl Ct
Fl (O O rA |^ F O € F Or <t rO O N € <t 6 Or CO e O \O iOr'rN F\O<t aOGtl.\FOrO{t OFdOdCt0OFld(1.{ <tl^Or NOFO\t\OO FCOTOT,\OGt<tr^tl
NN Cl!'tr.t !|\\oFr.\ro\oF F€ro\ooocroi|^I F .{O\N t,\CtNI'rO\O\F €NFdNFlQFl,.|o I N id l6r,.|oo cr@iooc, <f 6c,

H ?a O ..,1 F{Fll't (\| Nr-lN r<.-l.\|
dd

ttRtt8888 88t8t 888
GtGr600crcro6 00000 000N(\Icro

{t {tA r,l.\.N

t888 8tt888t88 t8g8t 888
ootS ('oooooooo ooooo ooo

oo
oo<toct ct
.i c.:

o600or.\oo
OFr(!tn€t8

10 c, \o€oodcr{l
OiN{t
d\o

ctrooFC'\OC'H
OFIOF\ooo\oO ll\

<o€FOIA<0a
(\|Or

vllrl tna-H oEO -G95-EEzv,2Hh'
Ir, E H EF F I- JF -2,2 :E= r- E .B,.'EE I =E b 3Ec Q<r4 lJ(l| c) E EF-sd Fd 6 r-c:H =EE Ee <E ,8, oE-bEE."6 =E-; Pa
Hs E:E a; 

=E 
HBHo. =|:E=EHE ;EEE E=!nc, T;i :-Ei sf E:82 EdE=?:EE ?:=e -eE

;$EEESIE;;E:EF ncEHc==EI iE:F EiE;E:F1F EEE=F ;E;

tR888ttR88$8th 8t8$88t8fi
r't ao o o o o o (' ct c, \o o o \o c, Go d \o rA o o ct Fl\ON C, N € Ct€ rn<tFF rn
ON O F. <t O€ F@€6 O
\ON r'| aO N \Od Ct6cO\O NNO N l.1 {tg\ rnO.{\O <tI d F.O FHtn €lr

cl F{ Fa

888t8888t888tr gB88tt888
oooooooooooooo ooooooocrc

GJlrl <
-F
UP

l!
> l^l

-Itro<<HL'EpEt
=zGC'HG

<-5t
(Jut
==GF'FOul<

G(l
C'ttt
rr)

(\|
g\
o\

|\|

F-g

o2:t
o
lrt-€
Ho
UI

ct
-.f

=
6

\o

c!
|l



J6q -

o\octGtooooo00cl\o oro{t {o\oNooooctGtGrooGo \ood d
oFNOOC'OOOOO('O\ rOGr6 rrFOOF('€F

NT  G' F H TN 6
oH r,\ \o F o\ trl
-{Cl l't !O rn @ FdO O d F rO -{

NFal.|c{F F{ ro
\o

88R8t888tt8tR 8tE G
o\oNoooooooc'oo 00F €r{c) Gt d {t r'1Ctrn C, rn r  Ft

rO Fa lt\ N iO r{FtN{tl^r<
FFO\T:

0
IA

ooo ooo c, ct
ooo g

o
oocl
N

oooooooo oooocto 0 c, o o cr c, ct G, G, o ct c,
ooooooooC'oooo

UIt!-
o9, - -

lrlcH(rH
-.''tscrFFul an v,aoGctcrE-e,ct8= =H-=P EHoE H- +ed d8fi-E =8gE 8H- EJHFHI-JZ J(.,GE C'GL, Ct

tn

-?fffi!E-IoPzEBd =Bi CEiP6u2,'9589'5 908 Eec=i;ii5=gHj* Si- F
(Jtr=o.vr3n/,ts>>Gr(* E<* |r

HHHH

EJ
lr, <
-t'lrl g(JF

trl>tg
-EIo<<Hg,GtnHtsFOO
=-Eo Ha.

<2
E lrl
==uul
€ t-t
FO(t<

LJg
atl

L

sl
o\g\

-
3
F

oz,
|!

clu-(5
t,
vl

o
z('

=F
H
v,

\o

t!
o
tr/

z,z



-J+0 -

G, G, C'
td .i tH
kdd
{)cl6,.oFA.d66
Fl v, q)

ti lr trooo9{ a+a +.
E€1'
.d .d .H
clcrC
trccCctct

.d .i .i
l.rk|.
€€G,
P +"J.d .i .d
HFICssl 9EBE€58
hFrhoootrtrc() {) q)
o0 60 60kkt<c)oruEEH
sHc

.i .d .-

ooooooor.lo
O\oO€\ov1t
€F{

FI F{
FI

Fa rar\F{xtrEIH

5gE()oo
.d ti .iEEf
iH l+a (+{
ooo

F. (\l (A
vvv



-J+'l -

SIXTH EITTROPEIAN DE\TELOEME}.IT

1992 E'I}.IANCIAL YEAR

ffi ASCOIINTST
AT 81 DSGEIIBER 1992

(Annual ftgures}
altaar

AIIITIORI ZATIONS



J+9' -
a

-..fr.= <)
R888h888888fr8n8888S8:88889888dts88R8x8888ttt88d t8
99 O () O I O Q O O O O \O c, F c, c' O O c{ O \O C, O \o C, ur O c' c| ! c| f'\ O c) N c' cO c' c' O O O O O O F t! O Ct9 q CO N O O\ F N F ?t € \O d U\ d\Otn r'.t F{ N fa rn r^ rn F ln c} - co O O<t
r_- F d ao € O rn € u\ g\ r.r o \o o\ @o3 !! rn N O\ El O\ F t.t O\ \O N r{\o N N t q r< F) 6' : r^ I : 1 \oN

lndl.\FlFld.{6

o\ I C' I O o o e O c, o qt I o e) I C O e,:{ o I c) O O O c' u,r o o c, \o c| o \o E, n c' c| o d C, c' cr \o c' F o| oH o o o o o cr o o o o o o {r o o o o o o r\ o o o o 6 o (\| o 6 o r^ o o N o s\ o o o r.\ 6 6 6 - 6 'r\ 6 6
i O O O () rn o O O c' () O O O O O O O O li € O O d O O e F O O O F O d t.\ O O O O O F O <t O f,\ C) <t (t o\e n € g\rfr N-- ('\- -N-'-.f^ ----;---iil-6(o\OnNViVr6O\OCO\Oi5;46
lt <t \O \Orn N O O O\N \O O @ COF F{ O FO 6 0\ |'r r'\o\ rA 6 N rAln Fl r-{ O O N F{F O\ - <t F
dFt.\Ft-{(\.NO

888S88t88888888:888G88tFR88t8888r888858t888i883 t8
o o o r o o o o ct o o o o o o d ct o o (\r o o o r,\ N o o o o o o o N o o o ct r/.| o o o o\ o \o o € o o rnd\o!.t(oNcoocoornrF{: 1 q 11 q R q{qq .:

d \O r.\ {tFa F F rO F O{t FF \O F{ €tl\ F € F €r.\ N <trn t !A O\\O (\r
d6F{€E

88888rt 8rrt8 rrtE rt8t8 rtttE r8t8rrrr88R3388t888 8R I 8
oo o oo o o o oo c, o o o oo (to o oo oo ooo (t oo o o o o o o o c{ o oo o o o 0o oN o ogr |'r

€@
ooNN

!,{ n I \o € r,\ € .{ N O \O n O e cg el |.\ O qr cg !t n N !1.:t r.\ 6 N €, r'\ c} c' € {r \O \o O\ O\ \o Ct O\ f.t ln <t N N rn rn FN N o r Fl F u\ \o r,\ Fr € o o € { o\ N N o\ \o o vi r'r |'\ O 6 '{ - 6 ai 6 6 ri n r'\ A o 6 6 5 6- id oi d ni i{ - i ;
!a C! D I M (' N cO !l n \9 d O ?{ \O q!{ tn q a! d rO 6 \9 O lA F r'r O n € H N N F € rA r,\ N € !n € O O\ N \O Ft '{ oI\

QERnRSGEfrEfrn=En$RssRHgS€8RSF-Sf,nc$p$SiiSHSXijsAS $5
r,\ d r,\ d O O\ O\ O\ O\ I l\ I O t: F gr € 90 e-{ ,{ O H CO C{ d N O\ lr € @ O O € rn <t €t \O d e r.|| € rO N < F GO F{ cOSBBBRR:8sSRt$tsd$eRRnHtRBnFs gSSFFH8=E$FSH*8i$R 5g
n..!!Q-lq!\OF'{r^{tr'\r.t tidCtNf.\tnF \O€O<\OQIC FF{CrdcO\O Fr'r\OCO€\Od€OrO(OdFlN N N {t ; NF{ -- - -i^N d|^N '- - N-Fa; -= -6

8883588Rd88888i8888$8dn88888888688t88H8:8R8:G9ff 88
oo or.1 € o o orno('o o oDo ooo N<t \oqoqo eooe or.\o\ooo ore cir.i'o'n'oo r- cr. o orno F{d o 11 !n.0-€-o- -6-ui-r.\- - -6-Fi-ui-+hN€

f.\F{ (D'{ d r.\ €€
<rcg rnF q\ C' rn\o !4 e q\ ct <t o\ o <t a\rr\<t<tdco FN !t O \ai€ !^ 6 n - i N - N a\i€;O<<t €F{ \o O N€ a\i c\i a\i a d ca ni art ;dF5

<t Nri \O '{ '{ 
(\t N d d dH('Ftr^F

aoc.in sl N r'\n € €doron og€N r^ og\\o€ N6{'dn u\ Ngr qt o o\ aon-.o.og.F \oao 6r.r!n €o\ NF !n FN N C) rn F F !n r rA F{ € o o 6 .\ s\ N .\ o\ N o - - n - i.i - - 6 o 6 ; F i.i r'\ 6 o r d 6 !i ; 6 6 6 \(t h Ji i
n C! D g !n (-\ O N r.\ I n \9 C E\ € \O N ,\ r,] O F{ O <t \9 n !A f fA O !\ c9 @ N \O F <t ln aO N .{ rn ,< O Or <| oc n d Gnao g (D N co F \odcr€ !n €o\._\n o Er cg Nsr 6 € { \g -'oF - oi <6lid nn € i <?f vt o -t6G h o. cri F\o d s\ d N \o \o oAt€rn o\ FIHCo< rn o \oc\!.\ rt\'n€ €n| 6r- - o\ -\oGi; d o q,<ci n -,i,i -,\ - 6'€
5 -{ O F N o\ O\ <t e-{ <l F q I |-\ Q O\ (': F $ I O |^ F+ $ 9 N q $. q cO O\ O O tr\ {t O \O H O r.\ O rO Or Or rr <l d cOn n n -.{ drn\o \o o\€o\9 q € S.i No\ c' 6l^ <ico 9\6,'rF (l \o 6 - - -s re ion Frri-d il ii ad; ,ri..o €o o <r N F d s\ \o € N c, <r O 6 <r <t d |i F !n o !n N F Fi 6 € r'\ + ri h h fi 6 F F id ai U i Fi vi ia F nr .,i €
n i !q d co \o F co $ € rn f'\ .] o N f.\ g\ Fr \o \o i n \o co !o rn H t\ F{ r\ \o F € \o F o rn -r <' or < od-{N d

€

:
=o-uUJ.E
E,-225{HH(raa,;ECtA

a!:1Os,)g-.q=rcd:(tt|rJlahq.i= 1 ? .-E.'Eo H -E 3* =. EE '{' o E* '!.-

EaiHEa==a=Ir5*e=**salqE=EErEEg=**E;;s*=EEEEsFF: EE

v,GIJ
c' lrllr(J:'
Ot!Ht!
<(G
HH HH

o
H

c,-trJ€
lr,-t!

llI
F
EtvtF ITJ(nH
UJOEHr!UlF'E-=H Utl

o
F
z,

HHHH

F

f!an<o--lrl 
=Gt!

lr,> lrJH-
F-
C'C
E8Z,EHO-

tnz
o

H
(J
t!

Ul

HHHH

(J
U
UI

o\
o\

N

-
z,
3

-o

G('

e
L
c!

-(t
H
F

=FH
6

\o

L
ct
lrl

J

-z



-)75 -

88ttttttttt888 888t8tt88 tsts 888888888 tttt8 tt8
ctooooo('oocroo('o ooooooo<tct oooq{ oooooooo(' ooooo octoo\

1
(>
N

G-:-:-.
n88t888888888R 88S888t83 888e 88888t888 8t888 888
nOoOOOO()Ooooo-4 OOdOOoOOc. OOOg oOOoOOOOo ooOOo OOO\o \o \o \o - -o\rnrn{\tNo
<'OFlddFFrl\r^o
NN:

o\

9999999oooo8Qr€r e999ec)c,Q9 QNq\d 99e'99999o ooooo ooooooooooooooooo ocroooOOOO gr.rrrr* O66666666 66666 556
oooooooooooooo oo<to<toct<to oFq!f ooooooooo ooooo ooot.\ \o o1\of.\€

FN@
€NNO\NO\
<it tn

N

tFSSgtESt9tdsH 88S8fi888R 8R8€ 88S88888$ 88888 888
OIOc'OCtOFO.{Od9€ nOFOrl\OOO!C O!nO\o OOoOOOoO(' OoOOCt OOO!! Oi O\ \ONF{ € N N O\ Otlt tr'l A FNrO F ?a O\ F ti rr\ O c,

I \9 14 e'qq !9 9\.! € d <r o o
f..|\O <t r,\ r'\F{ tn rn cl N n F r\

NF{S

f.\o\QQ€ng{r,\N+<cOq!l \gOa!t:-r€E\()Et\ ONFTO\ OcornOorAOC)Co (oFtOOC OOgFFOOdOO€FFrr{FO\O r'\O€rnFlFO\aOO\ O€No\ !'\H-tO66c)6'n 6\o66rn 666
(!FO('O,:{(,QnFo\OO\O 4\OOO\\OO\t'\FcO OcpOO TndFO('OOO<t Ng\OOCo rOOO
nD 99\ .OErn!.lFt'tr1l cOF<t(l6|$rFO<l \ocoa\ tst\coo <t F N(O C, rnOGg l g\ FOrn\od'{O\ r'\€d.{a'\o\€Or.\@ F{N\O <t<tr.ro \O O\ r,.|rn F{ r't
€ln q\O t^€OO\(99\.{ {rn.-roo(\taot'\\O O€6 !n\O<O ?r |\ F(\t O d{F \OFa r/l@FFFr't€ do€drnr'\<\o€ 6€rn \oN€o N rr\ t^N a d€d ts oa,\<tr^codrn o<tFg\r^ dc,co t.\ | o\ oso\\o l'r !A o\ o\ <t
r{ r{ F Fl (\l \O N-al.\Fa F{GaAa 61 6 dN-{F{ F t\l Nd|-. T N

dF

1R88888S88888G N8858888S 8R8S Xnd88X88S 8S88S 888
eIcOOOOOOF{O('OOOO \9OOSOOC)('O OrOOrn <tO\€OO6(tO<t OFOOF CtOOoF F rn \o r'.|\o 6 0\ F <i\oF N i -rn rnlnCo!no\F€NcocoFr^oo\\oooo
lnr'l € o\ Go Hrn ln N N FcoN o\ co F\ r.\€F F O\ € Fr.\ |^ F{ F tno€rnd |'r N Fl O\ i{ d rn OON N |^ \O \O

(\l r'\ d a\ r.\ (D d(\rd <l
Fl (D

G:
<tQOO<lnOrnF\NdtOrnF SOFOd€g\c'rn €|r"rdd <tr €c|c)q\c,CtO cO6c)c|r.\ c)e|c|6OOOdOCIFFddFCtO\ dOr.\€dFO\Orn c|\ONrn O\<tr/\c)c|r.\c|c'd g\dc|Od OOO
NOOO6TOCOT.\FO\COOTO\ g\\OOrn\Og\r.\F€O CtdcOrA CtdNc,c'rnOc'ct NcOc|(td \ooc)!.\ ctrn or.\f.\r'\Fr,\o\ dFqr\o(\tFlF@\o FCg€ rflodo d \o NN r'\ |'rr'\ f.\o\ Arctr^\o'-aF{o\ @€Naor^|o\cof.\g\ NN(D d€€o o o\ rnr^ o 6
co q\o t\<aoo\coo\d rnrno\€oNcorio F(D\o cacodo N o\ r\o\ F Faa \oF{ |^aoFFrln€ \oo\oFr'rf..|€\oH \o<t€ doo F o\ f'\€ @ ACO F <l.\<tt\codN O<FCOrl\ dOF (\ I f'\ {'FrO N O\ N N <t

d <l F{(\l t'\ Fld*H 
'-{NO O\ '-t 

d N N N
F{r{A{t

A\O

ln
6oHG

-E C' |.lI(:E Z, .tZ, rdFJrJ o rlct E
ITJF H F JH -
= <F (J JF l- c)<<(CtoZ< (f H< (-, Ht!

HFH>q FG C! tsC)
Ur-FF,aJ 

= Zt! CrC,<(trl (J=O-t (J <O-(,f e,z=nE*8H; ."BHH f=tdH=9'Er 9"Fe eEUEG<.EJZ <,J-H,i-Hr."EB* dtBi jfi-
E:H*9=POE 6HE'E 5F;

=gHi,.H3"Hi: 
EEEi: EEH

u,
P2
ottl

H--

ulGHz ato- F(.5<E a<UJ lrrr/, (J Elal ZCOG -6 H t!:E <OCO HZ <lr g|O-UI
A. FH =< CIH lrtolrJct< F c, (5J -(.' HctHal-FH -.al< v'utc, t! c, -H (ro. F ts<

-EliH50.'8',==6C =?e =PE* ==3CN-ZZ<zHHCr<E=>HF c9<-i<J<trJF (..j|Ct(JF
F<HH-<,F<, FH =O 

HH=O(t<=FCl H Otr=EEaaee;=s;E- =Etd33?$- i,fii-6OA o (5 (,-r'rtJrl.'r.rtrnts* l!Ye-urtst->=* <(t<*

HHH H

tn
G trl
Ct tr,
|l(,

=lf lrH trl<04

oH

(J
z,
E'
cl
U-u

t!
F
E
I lJl

l- l*l
|,H
trl oEH
lrJ UlFdt-=

J
lout<(l
=-|lJ=
€l!

lr,>t!H-
F-
IJGAU
ocl
-eHO-

nz
J
J

ul!
tn

oF-
E(l

ct
F
c)
trJ(n

g\
o\
H

-
3

2o

Go

=
lr

-o

F
H
tn

\o

|!

o
t!

J

=-z



-JlLt -
G-
.<.v

ooo oooo \o

o('o o\
@

do
\o
o\
fl

88888888888 88
oooooooocroo<to

O<)O d
OOO -{
ooo €

o\
@

ao
N
o\
rn
N

oooooooooooooooooooooooooo
octoo<)oo<tooo00

o
d
\o
co

...
<tg\

c).

\o
o\

N

\o
Ft

o\
<t\o

ut
trl-

anHZ,-2,
trrGH(Jri
;z'JF(lFF(lr .D -qa oc oo c - e, otAZ Z l! -l) atrtrt .n rrjO< <-uJ<ts OO-uIH o-.r, +

=1 Jgz<t,} tnO[IEt) <OHH OHF O-JHhHtJz_ Jooaoa Occ, cJv,AAc4,ZH-OZ HJZ Jz,-
_z_s.Ee. z< _<=J <=J )z<uF=un ?=2.C2<, =61<J(n<Q*>9<EooF 66F F:EYFo = Y:t(JH (f H - it O>,JZF.E.E:EG(JJF crJF F<<OHF<E=qFuJJ trJJu t!-O-tt tt U)P >>G<{r -<+ t

OOOOOOOOOOOOo octo\ tsooooooooo<tooo oo6 \o
oooo('oooooooo ('oo r\

r{ l'tOrn
o€NrnFO

fl\
n|

croooooooooooo ooo oOOOOOOOOOOOOO OOO or
oqgocct€qooooo ooo N

o\q
(t
N

Og\OOO\oOOOdOc'\O Fcrc| O\\og\<toonoooooorA Ncto o\
CoNg\oooooo6ooN Ncr.o €
NdN \O CO F Ct If\ Fu\\OO\ <t q |^ O <t O
rf\o\r'\ N cO O\ rn r^ tO\Q< F rn (O rn \O NFlNf.\ r-{ f^ € r.\ r'\

d(ttt^
d€

F

e99e90QQ9dOOd oo6\oooooooooooo\o cto6
(!00(>0000('60<tr^ oornNCOFtcOrn<t<to
fao(\lrio\tn6(DF{Hr.\l

.rn

o o\ o o o \o o o o o ct o rn F c) rl\O O\<t O c'rn O () O O O <tO\ At (t €
oNo\oooooooooco ^toNHN\Olnots

\o o\
O\r,\ N ts !n OO€t\l^rncoNr.\ (t

dNts

tt
UJ
trJ

:t
l!
trJ

trJ

=-
(9

tnu
H
tJ)

tJl

o\
o\

N
d

2
3

=
H
F

(t
F

t!

z,
H
F

F
H
tn

\o

ll

o
U



8_e.8.8_8.q.q.8.q.8_8-r-8_8-q8.8.8_8-q8.q.r_q.q.8_q.8_e.3_8.8.8.8.8.q.q8.q8.8.8_8.r-r.8_8. 8.r.
oo€tooooo(toooooooooooooo('ooooooooo ooctoooo ooooo oo o o

-J+5 -

I I O I 0 I O O O O O O Ct I O O e C \O O Ct Ct O G' O A O-O Gt F O t^ O O O O O O Cr O O O Ct CrO C' d
cr Gr o cr cl cr cr ct cr-trcrGt cr Gr o9€tE .\r o o o 0 c.c!r .crcl"o.li o .\| o o cr ct o o o o o o o c| o o co.aa-
o o o I o o o o o o co 0 (' cct ooF o o o (' o e nr o€ c, +ct fA o o o o o cr cr o o o o oo'C' {NIA(D;AFF

IA(\.NF\O€
TO|^NFaotNno\oNr'r

o c, o \o o\ o \o N o d do o €c, o \o d Gt oct <t <t ct o o \o o ct r't o u\ o o\ r^ ct <t rn d € F o\ocr |fr dco 6 act F d d r'r ct rn <l o ro € o ct {t o ct 6 € o o o N € (\t o o F o o 6 0 N cr d {t o F d € o € o ft o d 6 0 6 6
aata

o 3 |^ @ N O rn C' 0 \O N Ct c) \O c, c, F r\ a.\ O C' -r d \O O c| € c| c) \O O H c) c, O O r.\ \O € F N O rn c) F rO \O O cr!tr^g\F Nl.t rnl,\ f.\ orON F{t{t 6 O N O-a |^€!,\H\ON€ <tctorcrct(\.or io AF d F6,{ r.lo\rn F € rD O\Or FFcO\O{tr^O N\OC!
nt\Coo\ FN NN N CO6F {t€t.\ 6 a N aorn IONNI\'\F\O r.tNOi€\OFla..| Nr  t'\ 6t.\N @N n aD (o nao O HO\Oqrd (!r.rr{ N l 3 ln d F l'lF{ F{ r't Or{.{ aO

NFaFICO

ooct ct
oo

88
oo

oooe
o
.\|

888tt8tt888888883t88888tt88t888rrrr88rrtr8ttrtr
o o c'oo o o ooo o o o o (' 0 c' c'0 0 cr o o 0 e I oocr0 0 0 0 0 0 0 0 000 00 c' 0 0 c, 0

orln

CO

o

o o o o o o o o o o c, o o o o ct o o o o o cr cr o o o o o o o o o o cr cr o o o o o c, c, o o o o o o oo o o o o o o e o o o o o o cr cr o o o c, o cr o o o cr o o o o o o o o o o o o o o o o <t ct c, o Gr o o
-a--ctoooooooooooooooooooooooooooooooooooooooooooocto oo

cr c, o o o o o o o o o o o o ct o o o o o o cr o o o ct o ct ct o o o o o o o o o o o o 0 0 0 0 cr o' cr ctc, cr I o o c, cr o o G, Gt c, cr ct o o o ct G, o o o o o o o o o o o o o o o o o o o o o o o ct o o o o o o
aaaa()O goOOO()OOOO OOCO OOOQOOOOC)OOOOC)OOC'oo9OOO'{OoQOO OF. OOf.\crcod
-,OCt(\|
Cr('t,lF.r{Oit\O{tN{to

<?6

8€g83tnt88n8h88t8RR8t8€n88R8tS$rtttEGtsSSSStStR
o {t {t o F o o\ ct ct o r.\ o \o o ct F o \o d o ct c, \o \o o d \o ct o n o d o o o F N o 6 d o o r\ ct o o ocr\oo F r.\o 0<t 6cl No|,\r.\o crNo Nr^ct rn@do FN \o\oo n \ooioi € oo Gt6 {to NocoFro o\oF rn.{o t^rno\o Nr'\ Flnct (' {'
OFIO rn OO F€ F{O t,\tr\<t6o rnOC, CrGaO Gro\Ft\. 6r\ NOr^ 6 InO\Otn n CrO 6O aOu\ CIOlonO 6For r^FC, f.\rnf.rf^ dF €\OF | t^
6CH t.\ FaO i{€ F{Fl (\l\OO\aOc| Nr^rn r,\r<N €f \ON .{F €(n.{ r^
Nr{ .-aFa r{ O\l.\ NFa IAN N.\. tnFtl^ +{ €r{ tO

C'
H
J
ro
=o. l!lrJ O-ezE23
(J==Gc)ectHctU'EV'-FC6

E
<zHJ cl uttlFEx | <Etra H< ts< JJ fiE 3= oEolE crC 58

3=1fr3F. EaEiEEHa=EEEsEEEEEE-EETESHEc * 
=Fs.eEEsHEE 

sE
9G5E5CS=6EtHaEeg=55EE8eC?eCBe9$fiASEESS=86se=E9- iZ< @ aO !O aO (.t C, aJ C, C, c, Cl tr, lrJ (9 l, Ct C, I Y J J ! - - I - - - - e, V, it, ti Ut Vt ut a, ts F 

= Z N ^l 
N H I < aO

ttJ
c)-
Jt!<o
O lrl

a
e,

lr,(Jz
Jt!<6
CO lrl

F
(J

=ocl
G
(,-
-
-

{t
t!
CJ2

<6
CO lrJ

c
()
Y
3n

G

x
lrt
co

o

v,o

E
ctF
L'
l4t
an

o\
Or

(\

F-I

\o

o
t!

2
ct

G
c,

e
o
-ct
F

=
H
at

J
tz,-



J+6 -

888888t8t8888 88888t888 8888 888888888 88888 888
ooooooooo('ooo oooooC'oo(' ocroo octooooocto ooooo ooo

8qE88t88tt888 88888t888 888t 888888888 888t8 888
ooctoooooooo00 000000000 000o ooooooooo cici'oo-o ooo

88A8E8tE8E8e8 thS88888F f;E8i 88R8888rR tt888 888
OOOOOC)g'\OO€OQQ Og9OOOOC)EI Ft!\Ctrn OO-{OeO(tOd OOOOO ()()ctc! rn \o9 r.\F o N@ rn --d F{6 F r'\o\ O<t 6 ri|q ci co aj

!l F{ \O!! O\?- € c|e F r'r nI EQ o..r a 66 t^ N NN 
:q 

H ; F{F. ..:
r^f.l F{ 

:

8_ttt-ttSEttattE 8ta8tt8tt t88d t888t888S t8tt8 t88
oo.oooqoooooooct oooooooct<t ooog ctoooooooo ooooo oooF

1
o\.n
'-{
co

r_q8r-888888r88 88888r898 r888 8rr88r888 88888 888<toooooooooooo oooqroooog oooa-{ oo<loocroo€ cjci'ci'ej-o crcrotD h \O @ -aE€€€d6
nn<trir\9\oNco(ornl^\Ornrn
rr r^ co

8-ti888888888E 88ERF88SR SRtS 8888t8888 8988e 888oo3oeoeooeee3 oooNnootocr o!9oq\ goNoooooN o-ai-cioc.r oooI I A AgQtr ql Ylo -A-'!r 664.i - - -N 6ri--hN o o oooN €o o€ 6 6 66r'i ri 6i\j i\
4 4 sl Oo\tncg r!9 NF O d gu1r4| o f.\f \or4 I q FNnlr !l\o rna 4 co 6-cj 6 N;i r.\Ar q co Nrrrr^( coi se <ri n ,i\6 

=;,i: 
t

8_8-8-8rr88r8Er8 8E88EE8r8 sGrG r88r8r88r 8r88r 8r8ooooooooooooo ooooooooo oRoR ooooooooo od'd'oo ooo
tl
hF
Ftsq9
dd

UIlrla= ct 0'H(tstnH 2 1 6E - .n- uF
trre-_HIuFHFJH_- eaz, F: 5 <t b ftr F (r<(r<o. o<rr, rrJur (r E rBgiE I nE i-, Hul
trt Z, At *pE ?2 =E nEn =E:EFE*E =8.; E!6< -:E 8= 3E EEH* 

==."==E=E 
;EHg F=bE fi:s _;s EF E:Ee FFgi?IEE e6EE ,=EvrcrL)< <0aJ--<

===eE..HE==;di =?a -eEEi AEg= E=;Fi;*F= -_i_3E= l;=
EEEE=!E:=E'EF rEAEgs=fiF ;E;F 

=;E:E3E:F 5HE:E Ei;di66.,E-r5rn u,aqrr I ..yo-.rFF>=* dHd* 
=EEhE=E=* 

EEEi* 
=55

Lot!

g\
o\

a;

T
2
3

\o

g

o
lll

z,
c,H
F

E

F

14

z,
ct
F
J

t,l

e,
F
c)
trJ
UI



-J1t -

8-8.8_8.e.q.8_8_8_e.8_8_ 8.8.8. 8.
oooooooooooo ooct o

q.8_r.q.8_8_8.e.8.r-8.8. 8_8-q. 8.
oooooooooooo ooo o

\ooooooooctoo\o oo6 c,Hcroooooooood oo<t F
OOO('c'OOCT('OOO OO.-r \9
OoA\9tr ri d n
\o\oot\ rl\ co

d

€
d

oooooooooooo octooooooooooocro ooo @

oooooooooooo ooo Its
<t
o\
rnd
.D

croooooooclooo ooo eoooooooooooo crcr0 ct
\oooooooooeo\o ooo Fr
F{do\o(too\o
\o\oo9
F{dON \o c{

Or

88tt8tt88t88 t8t fr
OOOoOooOoOOo OOt'\ IOOrno\oot^r.\

nf^oaNFC'6
HF{q':

\o

octoooooooooo ocro hcrcroocrcroooooo oocr \o

oooooooooooo ooo 9\h
h

F
N
0
d

t,
lrJ-Ha(,t

H-z-
t!G,Hc)H
=(JFoEE6 ttt 3t

6 OG 6CI G E E C'

= zr! -c) arur tn gJ -1 (IUEE oo-(rH o-(, +J JEz6 t./o6rrrpr_j <OHH c'tsE o-HFHLJz J(.']|EE ('Gt' L'

2EAE=27=- C3 t -<3 t rEuxIux -2,2,O< =Q<j(,<OF>rn<HOcrE oots E
=FO-:z--=(.'H('oOJZ,E.H.&z!(lCJJI- iJJF F
<6;.F<F=<H1rlJ UJJ
Glo-orir,ttF)>cGr G<* *

o\
o\
-{
N
d

zg
F

-
N
H
Eo
F

=
L

z,
ct
F

=F
Ho

ll

lrJ

c,
F
C)U
tn



-J18 -

Siiiiili??q?iiitiiiiilli-q-8.?q_qq_qqq8"q8.8.8_q8.s.8_8.r.8_a8_8.r.o o o oo o o o o o o o o o o o o'o o o'o'o o c'o o o ct o o oo o o o o oo o o o o o oo o o o o

i9 31 1 i g 
?. il i l 3I iI i[ 1 1 

u. ! 3{t 1 qi 
_a? i ffi n 3. q 0.q { q r n q{s. r { q i

q q i E { A B e fi 9 
q q q q 4 l E $ B 

q ff ?[6n5 li$"$li9fi n ef$ lt$rl$ifs e s nif $ $

ii nlntiiiiilqqqiiilq! qEqlitq qqqeqqqiq q{iqqqq Hq ; {
=nR*R.o-r^6€'^,^d{F{o\.oSR..p}d.*5d 1ipi1iicJd'iriuii:**idjlF,;

:iiilisil9[15i.l95iiilqq_{iirq_qqiqeq?.fi r$-q.q.iq5-{{qr.s_
F S S n E n fi E' E F H E F' E F E I R E F S 3 S S H 5. X e $S 

= 
e I gp q'n o o e' d6dF o o .^r ro!.|Nr.\ror.|ao t.\N(\

qqii3;ii $;ffi ileiiifilE;lis;ffiiini:;ffiixffiEi ;€dNF{ ;c.i ii oiriJiciri "ii riiri did + ; ;;J; f -;d

H
J
co

E

=EEa H B ? srE gEf;oE.- H-d-- n EsEH qE:e_ EET

ETEEETeE;E*gF*E=EEffi HEE=EE=FEgEHEE;Hs*=*EEEEEsr EE

o

N
6
o\

A|

-
3

lLl> lrt
Ftr
g,E
H(Jclo
-e,HO.

-g
an

=B

GoF(J
14,
al,

-ct

G
ctE
t

C'

-c'

=
an

ro

o
lr,

-2



J73 -

oooooo
ooo

\ooF€rroNnd€o\or.\ \oFo\F\o€o\o\E 39slq 9€!:o9ra\099 e-1Q90\ a9qtn6h;66Niia.i666art drnsttrr F6o\o tA6On |i.'{r'\ooo\ooco o\Foo\o o<to
r^osg\dor'\t or.ro\coo\ (D\ooF{lno\r'\f'\o\ F<t!\\o rt\d\oelooootl NFooo \ooo
Ct-Fi6''\-c'r'i-itnN- G|c|OFo\NFrn'n (\rFo\r\ !'\l .\+C, q O $d {t q.\
F nioi 6o-r.\oi|\r^ r'\rnooNo\@€€ r.\o\Fld <t€rno \o i r'\co f.\ r^

\o rng\F{ Fr<lr'\HFo\r'\ Fr€( F{Fr.\.cOrn< c'9€!9 rnnF9 i! \o Q!^ !o d
o rriorr o\6a\iu\o\r.\d Ct;NF\on<FlF 6on(l i{Fl-o N (D \9n| q\ d
6 -i -aa -r^attd-i co E'n€r F";€\o d€N- NHF\o rn N r.\o r.\ €

(\r (o dt.\<l\o Nr{<\o dNo\ Q-{!9 N<r.\Fl N f.\ r^
NA<lO\d r-{ (D

R8hI88R8*BKRI RhBRREER€ f,SRR 88N88888N 83889
€o€ooc)Nod<do\o\ r.roo\Nqoct140 F\9!!'^ eQqOOO()O(|\ Q!:l('(>ryd-ri-6-N-cri6€66 {t6rnaO- -\o- (\toou\ QQ|N N Qn r.\
aa N 6 N -FFl^r.\ Fi5cri6o\ o\o r.\€€tJ\ ood F{ oN N
o r,\ !n rn r^d6oFr \oo\r!Qo (!!. 9€l!!Q e4n (D nn \o
6 ri o r.i <ni6F @a€E- u\o tndco{t 69n N Nd r^
\at ai 6 - na\\o<a\ rA-\o<N F(D Hr'\Nd dFCo F r.\Fl <t

d A €() <t \O tOd\O F{dd <t
F1 \q

croo(rooooo oof.\r 9QQaQtQOOO OQ9O8 999666656666 6ooo ooooooooo ooooo ooo
OO()OOC)OOO OOq{!1 OOOooOo()O ()OOOO OoO

oo\o \ooo

tooooooooooooor(tocrctooooooooo
ooooooooooooo

!n.u,
H HEu'az.6E-,,-fiH;izzt E g dP-s h iF i=

= 68E
c OEG ur.4 cr C !t-i=G - Fe o btg 

=gE AA <i oEra sE:E5EpE ?En* e-d tE a= iE HBg. E='818Hfi ,aEHH E=
EE 8.3 ;E f;X*EUEE - EgeEeuEH liEE -=E

eEFs. 6E=EE3; Eti =E;; 317a F:;FIIiF* -J{fu 3.a=
e=fr=?==6s=t=5 *s5E6=5FE oE:5 F:H'?!E:5 EHE:F 5Fi
IEEHi==*35*E: sgFdF==E: iEJ: 

=EH'H*81; 
CEE:; 

=EE

J

(J

('\
o\

N

2
g

\o

|!

U

2
c,
H
F

o

E

z,o
F

=F
tn

t!>uJ
EE
c)GH(J
6Ct
-GHL

F-trJ-
ul
=t-tcl

o<
ct
c)u
U'



J\o -

qq883r8r5r8s F8S I
9\$OOQOOOT4OO@ Ncrrn Ht!$ \g .D .9 o-r dosr <t <t CO 6 .i r.r
qrn N d
nS F tq co 

'ri i\i iiN fer rrr trr ad ia irij.:d.;
dd

o\

x8t88888888: 88S s
€oooooooq)oc'\o oot- NAodFr.\nor.rioi\i
l!f^l^o\\oslFO\r't6

Fdf:r:
lnd

F
d

ooo r,\ooo o
OOO d

Ft

o\oo
d

r- 8. 8- 8- 8. q 8. q 8. q 8- q. 8-
oooooooooooo

tn
l4lz,
Ho

an
12Z,-GH Pb g

--2, (J-^ t- O l- F.tr v,EEe8(ofr; fr 6

;EHIE ?HEE EE* JFHFJz _ JCJGG occt CE"gHE9 H,!- -=-
fri=EsijErEEE 

=E-d 
3

= 
(J z, -,=,JH o - cl 

=1ts.s.EZEa5Jr (9JF F
9t:iF<Ft<HUJJ |rJJ'
=o-r,nut('rF>>c<* E<,r *

V,clz
J
u,

o
=
J
!
J
g

o\g\

-I
F

2,o
F

Go

=
lr
c,

-o
F

F
H
rn r!>r!

ET
CJG
EI
-e.HO-
HHH

z
t!
=F
tn-
B

H

\o

t!
o
lrt

HH



6c

cl

o(A
L
o(*{
€
at

H
C,

ti
art
9

H
E
E
E
Fr()q
q)
ook
a
H
c,

tr

6l Gt
.i .d
kF{
|l)GI
-otr.a6
Fl u,

'..koo(*{ +{
.t' cct
d.(qra'
HCq, ct

.ff .d
f{k
€G,+, +t

.H .dHtrEdFg55
tr1 hooCHa) ()
oo oo
t{k(|)ruEE{., c,

Fttr
.i .d

oo\?\
t\ ol
!O F{\0 00

c{ \o
OF{
Fa \O

\O F{
ir Fa
l-( F(trtr

s
'i
\0
c\
cr)

\n
o\

R
ts

s€5ooo
.H .d .<fff
l*{ (H (|{ooo

cl



)89, -

8. SE\TM.ITTI EITIROPEAI{ DEIIIELOEMN.M

1992 FINAhICIAL YEIAR

M ACCOUTiITS
AT 81 DECEMBM 1992

ttff*f



G'

(o

i**

G|

!t

I
I

ol

*

-)95-
@

lrj I

<*
6l

R R bE888B: D

6 6 P*9;oRBtritFFcaot6it

E 3 $RB$ PE;
8 8 EPgF E

AI

8
o
.D:
I',,

so

U'
2 
ld6--t

5 5 8E8B88E n
@Cr!i()N()O!t6|F F EFDT ?8 B
!!g!!t@()6Fot t 88;8 9R 8
i i d jdf B$ IFFNO

t-
t
IoiI
J

t*
T

@
J
o
FI

!t

ul
<ol
!ot

('

E I 88s8888 Iq q qq$q$qq fl9!;r'.'!9(9Qo{,q,R R ESSPSEE ..
ddi,;:ddid.,i

-!t@8qq

I
s(,

!t

FT;

8
= r?
6vll
6
6
2

s R 8888888 tq i q$lqqq'qq i8 I F=eR 89 RFFG|FF.\ar.)Ol'

$ ii ddEB dd g
..:

a
6a

t;oct
lto

st:

t
T

rt
()

6l

u,
z^<F

f,t
s1

q q 8.8.q8.qs.8. r.
6 6 St$$t*g E
u I ERbRsis i(DOrt*lt()rro()Fq q ti$Ri$d$ iti'd

tt

t
talqt
ot
(!
o

3,^
9S'
t

\ q 8.q8.q8.8.8. 8.

1t qqqqqqq E: i fr8s$tE$ p

$ si i iie sis Ba.) u, 6 r, !t
JJ;

6a

o
<a

o

oolo
c{

*
()
|.)
o6|

3

!e
{

8- 8. qq8.s-s-s-S- s.q q qqqqqqq qg $ Essg$ss $
dc,idsidc;dddd@tooto@ou.)oartrrGtoaqtt@t\
dd:-:j

8.

o

$
3o;

2
?
H

v,g
-rt

8EE+rrc,isdEE.e€tgotte6.
Hol(Dottc,FeA-tgO6 g "t3: rrxs._Eg,

" ? E E; B - * i t1L(tEoo
5 { ,5o;:€: {6 F S,E: a = 66 F

U'

a-
o
F

Lt

GI

o
o

.{

'')

|l

owu
G
e-

o
2l
|.,
gF
xct
uro

+
l!
OC

C'

lr,

o

E

t
-
D
u,



6
EtrF.S

F
>J
o

oooooooooooooo
ooooooooooooooooooooo
ooooooooooooooi?1-9?1
F\OOt V1 \OOlo\ c{

oo
ooo
ooo
ot
?{

oo
o0o
oo
?
o
Io
F'l
!a

v,
lrl
U*v,
t6tad
HE

fiE
-51

tttttal I

+

oo
0oo
ooo
oo
FI

uQ
sh
tg
HFI

oooooooooooooo
oooooooooooooo
?9q99q?oooooooooooooo
v.)Or.'lr.1OOv1
F \O 6l lat \o 6l
ct\|

oo
ooo
ooo
oT
Ga

oo
ooo
ooo
0
!
€\
o
Fa

.o

.a)
..d

.r('

..d

.a.o
't 'o.O.l,.,(l
..4r..a,
. ott bo . . o

Fr.P.{31F. .t
t) . qt CtL c, .1t
O.t{ rD}r.O

. I Fi'.d . ir
o.rOo..g..ockd

ooarooxoo.. k oo*. r, c
€ o lr *{€.r€+ra)€oc€
}{dEld.i.rdoiE{xo5

a
+
tl

E
+
A
3
rlf
E

-J 8'+ -

6l
o\
(
t:

c|
t:

FJ
(Y)

h6
FhtO+.

EI
C.FoFFE

ro
€o.'{Fl |'Ucfrtpn

U'
rq
il
ttlo
t4
TAp

6
abFt <gl? .a
F'J

F

a

oooooooooooooooo
oooooooooooooooo
??????9?oooooooooooooooo?????:??loooov1000
F{€\l)On|OoOV.)
OlOl 6lF.6\OttF{

oo
oo
?
oo
2
oo
o\
o

o
trlofrv,
86tnH

HE

HE
-61

+

o
?
ooo

.ll

ooI
oo

ttttl

+

oo
oo
2
ooo
oo
t{

{E
Eg
F. F.l

oooooooo
?q??????oooooooooooooooooooooooo
oooooooooooooooooooooooo
v.)000loooo
F{€V.)OCIO€ln
G|a{r\F.€lotF{

oo
ooo
ooe
co
ct
I
FI

.6

.o

..i .P.€ . c..< . ol.q .E

.D ..aj

.).6 .tD

.a.Or..oi

. .a) . .+r.-
* . o.t oO . . o'Ct
U.e.-t-..td

.h OP.Od

. I F.)t.i r tr ct
e +r O A . F.f<
'oCtiC' U

o o rD O (, X Ooe
l, ir OO(}. aD C ()
Ff o;r .l{.o.a,
ct+rrr.tt6€Ck
f< Ct E .d.d ar .r aro;rrl 4g la>ut



,85 -

({
o

oa

o

lL
cl
w

a

F

o.
C'

o
t
o
lr,

o
-
o

(,
o

z
o

F

t
F
H

v,

lr
o

dl
E3

8.

q

q
Bo

8.

q

t
J;N
6

gH
od
?u

8.
o
o
q
g

q
Io
q
8

fi*

8.

q

$
$

q
q

t
ri

H

4n
U'c'

Eg

8.

q

!
d
G'

8.

q

$
d
G'

I
a

8.

o
q
o
N
r;

8.

o

d
rt
6a

d

g,

g
I
3
z

g,

<

6
=2



iF
HE

8.
o
o
q

E

8.

o

$

{

?fr

8

$

$
$

8.

$

di?

x
H

8.

o

$
(,
J

8-

$
8o
s

8.

o
q

q

a

E
{
3
z

oo(,
Ltooo
L

xo
-cto
o
o
q
ol

5
orh
O lrl
Loc
c1

g

F
6
g

t86-

(r.

o

N

7'

z
o

F

t

o

b
o
trl

-

e
C'

o
3
(,
lrl

a
z
o

l-

C'
o

L
o



,3oH
E3

I
q

q
(t
6l

q
q

t
I)
GI

rH
?H

8.

$

$

8.

q

$

,

fie

I
o

$
..i

8.

o

$
6l

L,

1o
t/rc|

EN

8

6

$
d

8.

o
q
o

8.

t
IJ'
F:o

8
q

$
o

i,
g
{
{
F
z

e

7o
-
v.

-)8+ -

N
o

N

ta,

L
cl
u,

E

F
(,
0

z
o

l
t-

o

g,
t
a
lrJ

g,

z
o

F

C)

o

l!
o



G'
o

o.

n

l!
o
&,

a

F

c
C'

U'
D
(,
tl

o
z
0

C'
o

z
0

t

U'

b
o

?fr

8.

Io
q
.\l

q

o
q
G|

H

q
o

li
d

8-

o

$
to

g

E
{
3
z,

a

F
6
=2



-J*s -

h
tr
€tr. +,o\o

F.t

.q;
aa€\oo

Q)

6O
Pt()9.
()

'n !E
Otrcnka€
QtHd

=Xtr<+.rDO
9dX
CPQ)
PG'!q)+rctx

.d I tt)
FrF{aA!
OO .d Gt
O\.OrLq.PF{.EHH.,)S
,alD.1OokEEo):r+r€{)c)\o\olr)0oook
CH-t+{C9.crcrs2oc,

F{i.Pdb0
G,€C)PG'tr9PtC9.iErucl€€oE€'ai'DlDt€a)U!o€c{v, ItCC..tHllrD rD OO Fl q) lJa A c o AII]XX.ddXf!)rDaAo'g a 'e s g €
EEEEgg
khkkti!.(H (H q (fl (H .+a

o\ooF.oo--qqaqq
o\oooc-lal@(\\oo€\o\o
OooOOt\c'l

h!
u2()
o
t<
ao
ah
l|,
Fi

X()
I
q,
P
u)
o
o\
o\

oo
tr
c,
a'
c)
lr
og

6
o\
t:

o
a
c')
aH
o
Ho
?,

o
c)
E
a
t{o€€
at,
a
G,
.a
F

qi

.}{
o
()
it)+rc.Pc)
gr
B=()
Hetr:

IAR

elcOOO\{O\o$o\nora
f\ F{ \O oO c.) ce

\o cl*\o

HHHNNN



Jq) -

SSIIENTTI ETJROPEAI{ DT\IIELOEMB{T

1992 E INAI{CIAL YEAR

IIfiA\IAGEMEI.IT ACCOUNTS
AT 81 DECEMBER, 1992

(Consol tdated f tgures )rlaat*t

DECISIONS



-JU -

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o I I o o Q I I e e 0 0 Q I e e e I e a 96-O-6 00 6 0 0 000 0 clo oo o o cr o <t oo o€o oo o o o o o o o o oooo o o o o o o o o o
ooooooooooooooe4000.oooooooooooooooooooooooooooo oo

I I I I I I I I 8 I I I I I I I I I I I I I I I 8 I I 8 I I I I I 8 I I I I I I I I I I I I I I I
o o o o o o o o o o o o o o o o o o I o I o o I o o o t o o I o o o o o o o o o o o o I o o d o o
q qq Y'.: 1 '': I 1 I 1
OOOO\r'\ddO\\OO\No
1r^<ttsll1tsd'^1
FHrnno

N

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o I Q o I I o o I I o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oooQogoQOA9eAoooooooooooo
ooooooooooooo o rno o ooo o o a f\
6 S F{O O ONO ts O O d
co <f Fd d A N N O (\l Od<t

88t88888888888888888888888888888888888888888888 88
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o I o o o I o o ooooooaQeO oo o o o oct

rnrnoOrna|^O NCgF@\odrnr^11 :11'':l
tf\€r.lNod\o Nt.\

O O O o OO o O o <t O o oO o o oo O 9O o e Q C e I O99 f- I I Q o O oo o o O I O O I O F
6 6 6 6 66 6 6 6 Co 6 o 6 6 O O c, O o () o o O OO O o ooo''\o o o o o O o () O o O o o O o <r

<to N o o o o o o\o oo o o oo o o oo o o o o o o oo o I d o e Q o I oQ 9Q 9Q q 90 0 N
88s988888H8888888te8 8888888888888 I 888R€fi8 8i
r'\r.\d orn o o (! oFo \o €o o dN o r.\ o\ co F <t I oln oo\ !4'1.! l-tn rnq.r Q e Fs1 |:9'{!A F d
o\aiGoNO<NN6xar€c|6\og\6\or.\@ H\oO\oFr'\oo\or,\'t\qO O r.tF6\o$dF 9n
- N - ia < F a' € 6 O\ - - 6 -'tl < 6'J\ rn !.\ c) € \O \O'-{ n F N r r.1 { 6 O\ rn tn \o F O\ r< r'\ cO !n

o\FN\O@ Frno\N-{'-{rf\F <F\o!nN 6 {t@o!n\o<\oFnd$ r.r l^r-9Fqc9Q dN
F{€ l.\ <F{ F4

o o o o o o o o o sf o o oo o o o o o o o o o o o I I I 99 f 9 I Q O O O o O O I I O I I I -6 6 6 6 6 0 6 0 6 co 6 6 6 6 6 0 6 6 0 0 0 0 0 0 0 0 0 0 0 0 rn o O O O o O O O O O O O O O O s
88N888888p8888S88988o8888E8888=gEE'E'EEEEE€E'Ei66art6-6666n6666OO6o\oo 6ooooooocD€oooo o oooo\<tr.\o <)ts
!n r'\'-{ o rn o o (o o F o \o co o H N o r.\ o\ c9 F s I I f\ 9 o q (-\ n q !'\ {\ o o F'n l: I r 6 t\ d
O \Ct c(j N c' < - - 6 a N € 6 6 \o qr 6 \o n cO qt u O r9 t:'J\ I O !9 n 4 t.\ q O n F '^ 

\O Y\ d F I r'\
-N-;\<riaj€6o\-;rh-t^<66|^r c' q\O\Od|^tsNdr.r€|^ ( rnrn\oFg\F{r.\ orn
o\NN\oco F!no\Ndd!nF <F\ot'\N rn ttoorJ\\o€\of\r^dN f^ |nF€Fqlcoo dN- x<-n <i d '€ ix \od flt Nr,t\o N \o N du\Ntno<lrr dNFrI

CJ

J
co

d, r!ni o-cfiE6
==-=(j==8(CJE

OH(Jih G, - 6 = FG cD

# E H* g 5.,,fi3 nEdo gt,

e;EH?===EgErg=e====agEE=EE=EEs=*Hfi H;=*=eag=E==F 

=E

I 8 I I I 8 I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I
o (t o e o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct

o9oo
oooooo
NCO\o o\

oooo
oooooo
N@
\O O\

o
IJ
H

H
tn6
an

HHH

o\
o\

F
z,I

F

L

UJ

t-

J

-

t!
==
E,(J

o-

J

H

l!

ttl

HHHH

tn
z,

a^
H
(-,
t!o
t!

z,

F

tt



- Jqg"-

t-arrr8888B8r8- rAaEAErrs 888r r88r8rrrr 8r38r rr8-.-.-..oclooooocto<tooo ooooooooo oooo oooooo<to<) od'ooo (roo

q8_8-8^q8^8888888- 88888q888 8888 888888888 88888 888ooooooooooooo croooooooo oooo' oo-ooeoooo ooooo ooo

88t-88888888888 88888t888 8888 888888888 8888t 888ooooooo<)oogoog ooooooood' ctcidd ooooooooo ooooo ooo
oof
99Noo<lrnrn?

d
N

q.r_qr-8-r^8r-8r88r 8r88r8r8r r8r8 r8r88rr8r 8r8r8 888--..---ooooo9oooooog oooooooQlQt oQog oeooogooQ ooooo oooe I ao -o-6 -5-- -6- -6o o 66 6 6 6 6 -
e a 99 o o o 6 r^I I 66 6 'h 6 F N
")F:nn-ilc,in
d d ..: .,;

<t

8^88-88-888q8888 888888888 8888 888888888 88t88 888ooooooooo.oqg 
Eooooooog .g.E ocjdoooood gg""H d<td

oc
d ddd d dd .d; 

";N tq 9 € 6Fl Od N N r.i rn <o\ €
f..| qn H Fl N r^ n

FF h

t_8_r_8_qaa88888_8 8888rAESS rsrR 8rr8r8888 88888 88r.g.EE.fiFoogo$ .$Eg.EHEg .n.E doooooooo ooooo ooo
f.\\o OO r\o io q nqf coOdrn e F cih 9e \o(\r Fr C -.ran F6\ooi E A r{t inr'\ d o\ €@|^ 0\6 -6 F\ 6 r

n€€q{taFNdF{aOdrNF;i*
d

8_r_8r-8r-8rEE8a8 88r8r8Ers EsrR 8r8r8r88r rrrrs 8r8
'E'Eg'fi*ooEo$ .Fgg.EHgg .R.$ doooooooo od'dcjo eoo

..r.\\o oo Fo \o q nqs tgq'^ o F c;rn Oc| \ON d ={ -l31.\ F66O\ G A n<t r'rrn d g\ €€Of^ q\n - 6\ r 6 r
n<t<F{!\FNdd@dr^NFJK*

v,
trJ

=2-tJ, e >e HE: E a EEe ne Esr!8._F!-FJHz,
= oe-; ;FAF ?E*E 

=C 6E n.n *E=EFE-; =E-; E:6< _-.q E.i =ij F6Eo- _=:E:FHE pFHE E?65 fr:q IE: -Ii E1=E EdH??:EE 
=:EE 

*=EsEE;s-EFIEEE= E3=.3EEi F*E* F;;Fii*F* -i*F+ in*
=====;='Ef 

i- xFi6!:<itr'o oE=E F:g-=lEE= E==E= =i;
=EEH===d=HdE; 

EgSdF==g; r-,H:; 
=EEdr'*E;: 

EEEi: tEE

UI
trJ
tlJ(9

=
tr,
e,

UI
IJ
Ho
tt,
CO

=UI

o\
o\
..:

-F
2,
3

lr
o
lr,

J

-
(J

tt,-o
H
v,
H

lrlo
lro
-o
H

=F
tJl

t!--
(.'o
E,



-)q5 -

ooooooooooooo eeQ e6600000666600 000 0
OOOOOOOOOOOOO OOO n6

t.t

N€o
d
N

ooooooooooooo ooQ I6660000000000 000 0
ooooooooooooo oo9 Q|oooo

rn rt\
(\.Fr^o

f.\€

ooo. oo-crro o
ooo o

888888888t888 888 I
oooooooooooct9 00Q e6- a e eq I t':
(\t(\te€r'\r^q\nrnriq":

Fl |'r
tt\

('oo Fooo N
000 @
0F{t{tF{t
COO\Ot\oFacD \o {t
F{TAN

N
f.\
d

8t8 I
ooo o

88t8t8t88t8t t8t F
ooooooooooo9 9o9 qtsoF<tI 1l:

o€c'\or'\FodI 1:1ddr^N
f.\
d

tn
IJ-H

g=2,2.
adE.Hc)H2(rFoE5

AEroBEEEo

a=ag=;i Sag; E== e

iEE{E?i=E;:r 
==s 

EEFr;fi6=siHd* Hc* *

roooooooooooor6ooooOooOoOO
ctooooooooooo

UI
ul
o
U'
co

tn
HHH

o\
o\

F-g

tn2
oH(J
lrta
|!

z,oH
F

=F
H
an

ooooooooooo0ooooooooocroo
oo9ooooo0oo9

l.\
(t
t:
H

888888 I 88 888
ooooooooooo<t

B--
o
E

HHH

ts IHHHH

u

U

F
J
-
=L)



-)clq

SSiSiiiiiiliiiiiiiiil??i_q_qq.q8.8.q.8.q8-qq.8.8.8.8-8-8-8.8.8.8.8- 8.8.oo ooo oo oo ooo ooo o ooooci'o d ooo o'-odo ddcido o oo oo ooo ocro o o o

iiiiiiii_t _q??ii?iiqq_r_-q_q_q?q.8._q_q_q?.?.q8.8.qr.8_8.q8_r_q q.r_r.8.q 8_8.o o o oo o o o o o o o o o oo o o o o o d'o o o c d o o o o dcido o o o oo o o o o o o o o o

8-8_ 8-8-q8 8 8- 8 I E 8-q.8_8_S_8 8 8 8 S I 8,8^S-I 8 8 I I I I I I I I I 8 I I I I I I t t I I I....oo o oo o o oo o o o o o o o o o'o ci'ci'o d o o o <i'o do ddddo o o o c, o o o o o o o o o o

IHHHHel
t.t?
IF
l'^
I t't
lz.t<
IJLl<ol-'
IHHHH
I

I

t-t-lF
l<t
I

I lr.l
laJ
lz,
15,.t<o
lt-
IHHHH
I

I

I

O\l
o\ llrJd lc), tz.Nl<d lJlr

tsff? |

F IHHHHz, l

-lF loFt=

lo-

lz
lHl=
IH

l=
IHHHHtnlz, l

HIt/rl
HIc)ll4l I

lxIU
ol<

IF
= ltJl
H IHHHHtsl

FlHIJv, I<
lFIH
t<
l"IY
l(,
IH

lots IHHHH
Idldl

uJl
I

I

l-
lo
lHt<
I

IHHHH
I

I

I
I

I
I

I;l1l
-l
()l

I

I

la
IF

IUl-

a8_q.8_r-q8 8 r- 8 8 8_8_r_a8_r^8 8 8 8 8 q8-8-8 r- 8 S S A E S s 8 8 E 8 8 r 8 r 8 r r 8 8 r 8(t o o o o o o o o o o o o o o o o o o o d.do o o o <j d'o d'o o o o ddctddcici<tdddo g o o
?9ooeooo
dc;\o \o

iiSi:,iii11F.i^8,3ii_8-iq3-qi_aa1i9._q_q?.8.?.q8.r.8.r.qqr.a8-r.8-r.r.8. e.8.' 
E 

q' 
A { " q " i q' 

E 
q " I H $' e'i F'E 

o gHo ddil 
""$"$ $"9 E$ "t""$ F dd

dd d,i d "i; ' ;'iaxHHil:atafiFRxniG* p $B5F*$ 5ld..N SO\ \O N t t'\ r:l\ \O CdAt r^ _;i N 5 :j : Fr r\n n..!n Nlcr{li.i;fi*rnxn*sHsH!n

8- 8^ q 8- 8^ 8^ 8- 8 8 8 8 8_ 8_ 8- 8_ S_ 8- 8 8 8 8 8 q 8^ S- 8- 8 S 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 r 8 8dddcidddddddc'e-E- -85'o€oo€qEE"EEIEEg3oodosooooodddddddt dd
SqQaQoooooqe eq E HEEE HEEEESF F fi g $r f^ ltjri d <'.jdd .E' ' ' ' ' ' 'r<tt^ocrt N 3 GO r.\ :

H
J

=
trJ trJ
Ez,EEt

e H d 
= ,!E fie?fur'n-=:-ESE. t = H*s-,_ g *, a=< g_ nF.s o EE;

i=EEfia==sEHl5*e=Ffua*'E=EF=FE*EE*fiF;s*=rgE=fis=r EE

iiiiii-t.qi_8._qiiiiiiliii?q?ii_8._q_8._q_q?.q8.8.a8.q8.8.r.q8.r.8-8.r. 8-qoo o oo o o o o o <r o o o o o od cici o o ci o o o o o o o o o'd'o o o o o o o o o o o o o o o c)



8.8-q.8-8_8-8-8_8_8-q.8-q. 8-q8-8-q8-qs.8- q8.8-8- _qqq_q?qqi? 11_tii _q_q?
oooooooooooo'o ooooooooo' oooo ooooooooo ooooo ooct

88r88888t88t8 8tttt8t8t tEEt 8t88t88tt t8tt8 8qt
dOOOOOOOOOOO'O OOOOOc>O<>O eOtlo OoO<loOOOO OOOo<t ooo

s888888888888 t88888888 8tt8 888t8888t 8t8t8 488
dooOoocio'doOoo'o'O-oooCtooo oooo ooottooooo ooooo ooo

oooo()o
ooo

-)q5-

oooooooooo-Eroooo-(>oo
oooo00<too

8tt8 88tttt8t8 8tt8t
ooc,o ooooooooo cloa'o€

c,q
ooc,
o
\o

8t8B8t8t88Bt8
ooooooo ooo ooo

oo9ooo
ooor88gt888ttt88 tt8Stttta 888-t 8_8_8-A8t88t 8888t

d-d.6noooooooo-; o9\qrf!o|:r!Q oooo ooooooooo ooooo
--na n -<' 6{NF|:\qnS l-\

crj; 6 o\ n€an{t;Fr.\ a
F{\o o\ E Ond9!9DD9{ co
r.\- - \o aoFF.F{Nr^'!l.{ t:
Uid i5 € rnF{FlF o€Fl Fl

r^ F F{ (!!\O'l N{tt\ !n
FrN{trl\E

8888888888838 8888888q8 8388 8_8-8_E8A8E8 88-888 tE8
-...rrldd<;-ooooocjocidei c|ooooooctqt o0o9 goooooooo ooooo ooo

o o ' -.-6 A--- - o o o
oo666ooo
OgOT^AOOOc'o6c\'i oooo
rnrn666Ornrn
.{F{:nF{d

d

tn
6nHG

-e, (, gl
ctc: Z, tD- !!F
dHgts59n-
= <F (J JF F (J'(

<CI(J:Z< O H< L) H!l{
HHHf€ FE (:' F9
U)-l-Ftl - Z:l! LrE<or cr=o-r/ro <,40-, EHz.lGEctuiz clrrrg) <1z,>8dH=9.8r e"Fe e6uro-G<<J:z <Jz]rJJ lll T(=J J<=J J-H

F<-H-rrzcr< fl-o<, Jul
F(JCrq-(JHOUF <r!clCrF HH .
o - -)4 o aoIH ct =FFEEH;UCHJ- ?EHJ* 

=EE--tLurl!=€<* <zG<* <@@

rr88rr88tt888 8888EEt8E 8-888^ t-8_8-t8tt8t tt-8t8 8t8.----.-
OOooOOoooqod'O-ooOOOOOoO oO<lo oOOoooooO OoOOO OoO

*g
ctgtz

aEP= oge
G a<ur uq| o eF et3 -=2 <E oEnd '=E ai 96 HEH+Pf;E-3 ;i 3X EYEE

*:=Es=g=;==e* -Al=r=E-E* AaAt
-<EE=<F<-*=- =? EEe9gS=6E J,rrF
SEEEEEBd;HiE; E!HHF=39; JE=;

o\
C'\
r{

N
d

2
3
F

tnz
ct
H
Vt

c,
t!a
llo
zo
F

F
tn

lL

U

F
J
-
c)



-)q6 -

ooo oooo o
ooo o

8tt I
ooo o

888 I
ooo o

ooo oooo o
ooo ooq

ooq
o\o

ooo oooo ct
ooo o\

Fq
co
F
d

"iF
co

888 I
ooo ooooo

O ttr
ONt,\ <t
dln

ti
F{

ooo oc90 0
ooo o

l-**-l
\o I R8_8_8_8_r-q"q.8-qs-8-e.

l. looooooooooooot?l
tFl
l!^ |ltIIJ It9 lt<ltib I

l.o- |
IHHHH II lr88888rr8r8rrtl
I looooooooooooo
l?l
tFt
l<r I

lr.l Itult2 lt<l
tJl! |l<o I
lcl| lrJ Itl
IHHHH I| 18888888888888tl
I loooooooooooootelNIIAI$l- |dt(Jl.lZ. lNl<l

d IJE I-lse I
F IHHHH I

F it- i8-qr.q8-8-r-r_8.q8_8-r-
k lH loooooooooooootct IlEl

lz, I
tHllz, IlHl
tEll***- |

2 I l8_r-8_r_8-8.Aq8-8-r-r-r.p I ioooooooooodd<;t,'rl IHtl(JtlHt Itilllrl(olol<l
tFlZ, lt/| |E l**** |

! | 1c888888888888
E l-, ldctciddeidddctdctcit/'l<l

tFl
lHlto- |t<ll'ltYl
l@ltHl
lElts lxxxx I

I i8.8-8-8.r_r.qq8_8-8-q.r.: I looooooooooooool I
.llUJI Itltllol

lHll<l
l-xx* |titl u)
IIUJ
ll=llH| | v, e; I | ; fr E h:l lR A= io =:

= 
| iaE 

=H."=g 
BF."*e I l=d dg-;6 
=EHEI l-lElhdfro d"FEI s i;?EEE;==eI3E*I E l=JE3'='95E9-EI n lSdFF;;h5=5Ei:

E
FhE8o-u) +cl l!

:EE e

EEs -d

E:P P
G<* *



Jq+ -

33:.iiii1_qiii:,3ii3.ii3_q8.?qii?r.q_r.I?._8.q?8.aqr_s.r.s_8.8.8_8.1. r.8.
q 

E fi q q { q q q q q q 
e q s.tq f; E $E q t q gi{ r q 

E n E E $"$$ddd$d$Fgdd dg
cqqq$qeqqqEtFi$iqqiiqEeqs;{ii${iEq iqqfiEfrii;sHH $frRRndsgre'dr'djois' sid$Nrss*i$*g;g;g;; idii;l$i;:{l !^N

333333333333i3:?3-8.ii?.??iiip"q???_q?qqq8.?.ee8.8.8.8-q8.8.8.8.
F I : 

" 
I i' i' ? 

q i i q " I q $ q q q q t q e q 4'ig"q g"E "qi"gfi E E 
gggf$ dd

€qq q$ q SfiRRB BEqEeEE$neidcF qE 6 f$ hiiig;Em3ddi s; d d;';i d;:;;.j;;;:;l;i ;l : "i; oi..:;d,ioi.,:ddddd r rtr S ii -' -ni.--'+Ai .cia\r^-- fi; n F .6N6NU=-,Ig

Siiiiiiq?q_q?q^r._8-_qqqr-r.8-8-q8.8.8_s_qr.r-qq r.r-r_8-8_8-8_ar_r 8 s a r I I I"qq.E..qoooooo.s go gctctdctcid<tdddddddg"g""Egg;gd;gd ;;
gqq q Eqq i Es ssR sssssF;::: E oi.i; .d :R g i ".i di; XI Iil

H
J
(D:'
t! lI
Ez,HEE

n F q E u E EEf - k B d_ g E -S =' Afr .6 EE T

gaE*Ea=E=**E**E=s*=a*EE=EE=EEgE*Hfi*;s*i=sg*E:=F 

=E

HHH

HHH

J
F

F

lr.l>l!
H=
F=

C)Gxg
=d,
HHH

z,
trJE
U'
l-)

HHH

F
t!
tn

o\
o\
d

z,
3
F

v,zo
an

(-,
lr.lo

o
zo
H
F

=
H
an

l!

lrl

F

J

-



Jqt -

tt8tts888 Stttt 88t
EE..OE..E FE..F ROO

8R n KS8 €R
6N f.\ o\o\ o\ t\
.i ..: ,i i

ttttttttttttt StttEtttt
Cr C! \Or'\ O O <t O O O O O rn O <t €F <t \O O Fl e-Eg-EFNF_888R 8H3}F5GRS

\OF.\Oc'O\NO <)\O<)N 4q!q{tn9!tt:Eq{assFiR- R-58 F8SSF8+8€
\ON6<€rO Oq\ .-{F{FCOadN<?tr

888888888 88888 888
EEoootoot 88oot ooo
oo o o 6<> r'r

88 n RE8 €
oN r.\ O\O\ O\

tdd

88888tt888888 88t88ttt8
CtCt \Orn OCTc|OOOc}c| d Q9\ €FA!OEnq- 66d -6 6 O<l c'O\{ta\.FF\otn€

ocod o\o o oo\ ol.\\oHF9dFn
od\o o\rn o oN r/!or,\-a\o!9|:.r:E6r|\d -N o F\o \ooFddNt4<tQ
6aor,\ l.\\O lt\ c'd (\alndFaF CrF\O
r.\Nrn (Drn o\o F{ q\o-{ N€!4
d F{ dfr <t \O

88t8ttttt8888 888888888 8888 ttttttttt_ 8_8_aat tt8
ctggddd3ooooo3 oo$oooodg oeo3 ooooooooo ooooo ooo

66 6 6 0 0 0
oo o o e I o66 6 0 I e o65 6 6 O o rn

'AN 
(\! CO F F F

F{dR

vt-gE
ze. (, !4o-E z, vr- u F
flr.r o t4,(f E-
UF- H F JH ,.4<3,.,*EBiEbH-fiHf=-=c t-;g Ct !:!2<E-b5H,E ?H,- E:

=='E*8H6 ."8HE E=8dH=e"Er e"Fa =6H:;EII3E* 1-i3a ia=5'9'?=9.8 SH9'5 5E;iEH;HiHJ* AbHJ- ?EE
- zrg) rr-G<* <=E<t <cO@

o\ooFo @oN
ol o(o

O\H
Or^
O\ {t

O\N
NCO

ooooo ooo
ooooc|Fo<t

orn
f.\ o\
@r^AO\

<t

lnu
eog=z

IrJEH- t8=
E O<trl lrJut (J CH et$ =2 <il ,H,
o- FH =< oH tcQ|lr-
FS EdlE '5Ai =E 

EEEb

g=:e==g=;=Hg* -Eggr?E;; a:"aj
*EEEEE=,;E;,;F; FE**F==E; ilii

o\(n
d

zI

F

=tr.l-F
U'-n
HHH

IJ>t!
E=
C'GH(Joo
-e.HO-
HHH

o
I-)
t!
3n

at-
an

(J
UJo
ILo
-o

F
H
U'

l!

c:
trJ

--(J



Jqq-

'ik.
':'::t

4-{,.

')t
I

IHHHH\ol
I

t

I

I

I

IHHHH
I

I

I

I

I

I

l--*-
I

I

NIo\lo\ldlil
Itr lxxxxz, lel
Ikl
I

I

I

lx**-utl-21
ol
ql

IHIolJ t<tG -llr ll! <o lz|-Z IBPelH 
IHHHH

=lFIHI-l,.
| >uJ
I..,FElo<<IHC'EIV,HOIF Ct Ctl=28
loHo-

. l****:l. IJFtr, l< zlq Ell=-
ll-F
lC) u!
lc-rtFo
l|/,<

l****
I

I
I

il5l
=t=lol

I

Ilo<tct
IFl(Jlurl'

A.
ao

{t

(t
N€N

oo
o
o\
@

o\{t

oo
o
C'o
oo

o

2o
anEE Eb E

s s;3p. ^E; E s
5 5s*3= €asH E-s 1

;E;EHE;=A:E: :Ei i
5tg=g=iE=EEi. 53c d

EsFbHhF=FE=f Etf :

8_r.8-q8-q.8.q.8-A8_q 8 8-8oooooodddddci <tctdFOF
l <t (\l
oi d a.:\oFhNao<
.i i;

888888888888 888
oo dddddd<tctctd ddd90O6

d;
l,\ Nr^T

t

a8_rr8a8888r8 88r
oooooooooooo ooo



-"2rgo -

SE\IIB.TTII EITIROPEAhI DETZELOEMB\TT

l5*** 'F*t#..r|F

1992 FINAI|TCIAL EAR

M ACGOIII'ITS
AT 81 DECEMBB 1992 4 *,

(Consol tdated f tgures )
flafla

assrgb[ED _FIilNDS

**&rgl'.gig#lf,l



- "to,l 
-

00oo
oo

i?1iilqi?1_8.i??_8._qq_q?_q_q_q_r_qq8.8-q.8.8.8-q.8.8.8.8.8_8.8-s.8.8_s.8-q.q.s- 8-r-oo oo ooo o oc, o (t <t o o o <to ooo o o o o o oo oo'o o'd-oo oo<to o oo o o'o o o o o

8 8-8 I 8 I I I I I I 8_8^8 8^8 8 8 I A E I I I I I I I I I I I I I I I I I I I I I I I I I I I I
I c o o e o o o o o o o o 

E 
o o o o 

q o 9.. R 
o o o t o o g o o g o o o ddddddg ctdd dd

?
InOO\rng\F{or!\OO\Otscots6F-tn.aFirnN
G..i,idd

I 8 8 r-8 I a r I I E 8-q8_8-a8-8_8_8-8_8 8-8 r I I I r E I I 8 I I I I I I I r r r r r r I r rooooooooooooooooooottoog.g.goooooooogoooooootod ddo 6 66
f9F<t499(!ArO('rN€-r6966ds'o\dts i Gi - 6 ;| 6 ri o ,n !nd ; 'i "i ; : ..:;

I8_88IIqrAEE88_rrsIIraaIrrIEqIIIIIIrIrIIIIIrIrrI8 I Ioo oooo o o ooo o o o o o o o e eo ooo o 9 o oocj'cj'eo'oo o ooo o cj'sj'oo do o o oo OO-----O -E-- 9 c,o O6 6 6 o o
rn 6() !t {r e rndNcoFad\of,^q':YqnY

r^€n.\tRR

3-{8 r 8 I A r I 3 E r_r_aq8 r_r 8-8 r r I I I E E I r I h r I I I I r r r I s I I I r r 3
n q\ 999o€l eo ro oe {t e o9 nt \9t-] o o 99oo o o ooo -rddoEqIEE-EE-XEEqE-EiFH"-Hb TRsBBHeB 

ooogggHF3F'F€
O€NNO r'\rn FCtCtg\O r.\F{Fr.\ Fq yr.nOrnr-nnnOi u r/\\Odcr€6 <rF{rnr/\N\o\o o\\o €Nor'\\o ndo\,i iovi 6ri6b;unirj e<rs\FIHF{F e\oo\rfr|\€<t \oN f.\N<to rt\|^u\r.\ F - +;,r\FF.6a\6 <rrn @\on \o\o
€€(\ N F{ n Hg\N d .. i- ; N "i-- dNd 

R

3 i I I I I E I A S E 8_8^r 8 8 8_ r r I 8 E r I E I E r r I n I I I t t r I I I $ I 8 r r r g
q n i E 

g " q g " 
H E E E e' E I F n " F E " E H g E E S B g o o o a3 s 3 fggR"d$

99lt!a n!^ L-99o\c' r,\F{Ff.r tsN q\|4qE|\n6N inr'\\o-{€o@6 €F{6r^N\o\o q\\o €Nqn\9 f,r-{O\d \O\O qiriadcr-r$iliri cg€d;==;J 6.oq\l.rh@{t \ON r^N€cl l'rrirnto li - +;rnFN6a\6 <rrn @\Or.r \o\o
€<N N a tr F{o\ <i g d€N O\ €g\F .N d d d i N i-' iNd 

R

H
J
@

Gtrr,HE-HHB
- ci = = E 6pCIH(Jv)G-3n=

sngEg;==EE*E*E*==EsaEEE=EE=3gs3*fifi*is*=EEg€e*gF ie

iiiiiliqqqqq?gqE-q-Aq-qq_qqqft q8-8-8-t8-q8-s-tjt-tE-8.8-8-q8-q8-t
o o o o o c, o o o o o o o o o o o o o o o o o o. o o o o o o o o o'o o'd'o'o o o o dddo o

oooo
ctoN@q\ ri
rn <t(\l o\

oooo
€o
NGO
O\ t\
rn€
NO\

o
t!
t!(J
|!
lu

o
t!
Ho
H
tno
=tn

t!E-
Eo
E
o-

GT
o\
o\

-
3
F

oz

ot!-0
v,o

o
-o
H

=F
an

E

IJ

J
f-



-9og -

oo-oooooooooooooooo
(tsooooooo

ooooooooooooo oooooooooooooooooooooo ooooooooo
ooooooooooooo ooooocrooo

oooooo
ooo

ooooo o<roooocto ooo
ooooo ooo

ooooooocro ooooo ooooooooctooo ooooo ooo
ooooooooo ooooo ooo

88888r8r88r88 8t8t88888 8888 888888888 88888 888
ooooooooooooo ooooooooo ooo4 000000000 00000 000oooqeq

oo\ooOF{66 I
o\
d

ooooooooooooo ooooooooo oooo ooooooooo oooooooooooooooooo ooooooooo oooo ooooooooo ooooo
ooooooooooooo ooooooooo oooo ooooooocto oooooo o oo o o o o oo o oo o rn o o o

g\ O\ (>O cO \O O rn t,\
€ € OO F{ @ rn F Nd.{tl.\{tr'\Nt
dF{F

N

888t8t888t888 t8888t888 8888 888888888
ooooooooooooo ooooooooo oooo oooooooooo oo o o oo oo o o o

r,\ Orn r^ rn tn
N FO\ \O \O O\
r-{OdNNO
l^ Or.\ ?t +'{ OF{d ln

ooooooooooooo ooooooooo o\oo\o croooooooo ctoooo cro<)<tooooocloooooo ooooooooo o\ooo oo(toooooo ooooo ooo
orr\oooo{tooooor\ ooNooooctN or.\oco ooooooooo ooooo Noo

H |nO r,\€ O aO ONO O ON l^ r'\ ts
ONOFOOT^O{IOOO<-\Or/\
F{ FO €<t \O r^ OF{t.\ O ON \O f.\ f/\r,\ |'\O N'{ F{ (o \O\ON € \Ol,.t rn rn F{
o\ Nt.\ N tn (\{N \O t'l €
(o<ICOFFN(\I H\oo

t

oooeooooooooo ooooooocto o\oo\o ooooooooo croooo ooooooooo<toooooo ooooooooo o\ooo ooooooooo ooooo ooo
opc'88ofi8oo8oB o8N8o8o8N oRoR ooooooooo ooooo soo

O NO FO O f.r Ct€O C, O€ F{ \O r.\
Fl FO €<l \O f.\ OF{f'\ cO ON \O f.\ r.\r'\ rno NFt d cD \o\oN € \oe\ r't [^ Ho\Nf.\NlnNN\O|^€
€O<'COFFNN

d\oo
r'\

U'r! ttzzH oG
6 HG

.nH 2, Z CtE - |n- UJF
ITJ CC H ITJF H F JI- Z,
= 

OC'- F 
= 

<F (I JF F (J<(5<F ?EH ?E *H -F, .il=EBF."a 
=F.": 

Etto ,--E a5 98 H8H, ==€E.8HA ."BHg tehE 6'3 -9 fif E'F? 8dH=g'EE eoEB eE

+=;F=EEi;=iEE =F$Eg==HE 
qFqE g:*:*iHqE 4EFqE *H;

E-B-BEeEBi-=-aiE; EEEHF=SE; iEl; 
=EH;H=E]: 

EEEi: 
=EE

ooooo ooo
oooo

oooooooooo€oooc, ooo o ocr oooo o
oo oo ooo ooooqo

6t!
Ho
tn
@

=o

0o-t

=c
c
c,
o.

oooo ooooooooooooo ooooooooct
oooo ooooooooo

88888 888
ooooo ooo

N
o\
6
d
NH

zg

l!
o
lrl

o25r
olrl-L'
tn
tn

l!
c,
zc'H

F
tn



- l,ul -

ooooooeooooo ooo ctoooooooooooo ooo o
oo(looooooooo ooo oooct rn

rnd
NFar'\F

F
r\l

tn
c' l4lE('
O|!Ht!
<E
HHHH

o

c,-trl(.'

t!-tfJ

tut
Ft!
UtH
|IJO
EH
IJJ U,
FCN-=HUI

8888888888888 888 I
()o()OOOOOOOooO Ooo F{

o\q
\o
d
F

o\
d

88t888tt8888 t88 I
oooooooooooo ooo oB 88a.

A'NF
!^t,\Nr^lny

orn

f|\or o\(\'c'N N
o\Gt t< o\
lF{<l\oo\o
f.\FodN€
FFt-|

f.\o
r.\

oooooooooooo r.\of.\ o\ooooooooooao NctN N
OOOOOOCTOOOON o\Ctd O\Fl^Fa<t

'l :qY
r'\r.\Fo.i-{NaO

FFd
I.rot

(n
t!
z,
6(n

Hz,=2,
rltHqrH
=c5]-OFFtt (r an

o oG ocl E - E c,
- Z lrl -O It rrl Ul l!
J JO.-
3n (J'ouJFc) <oHH clHF O-HFHEJZZ J(JGE c)E(J L,

?EEELjia=|i?* 3E* cJgs'='95EE'E g'5 5j=r.H.E-OagJF CtJF F
f9[;6bPS5Ei* HC* +

oo
o

oooooooooocro oooooooooocroooo ooc,
oooooooooooo ooe

out<o
=2,lrl =E|!

oooooooooooooooooooooooo
oooooooooooN

Fn
t
d

88888888t888 888 I
oooooooooooo ooo o

ig
r-

UEr(,act
=e{O-

n
=
J
J(
iJ
I
a

oF
c)U
vl

o\
o\

F-
3

6z

o
lrJ-o
U'
an

Lo
zo
H

=
H
tn

L
o
t!

F

=-
c,



-90+-

8.8.8.e.8.8_q8-8.8_8.q.8-8_8"8.e.8.8-8_8_8_8-8_8_8-e.8_8_8-8-8-8_e.8-8-8_8_8_8_8_8_8-8_8_8-q. 8-8-
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

o o o o cr o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o o o o o o o o

I I I I I I I I I I I I I 8 I I t 8 I I t I I I I I I I I I I I I I t I I I t I I I I I I I I I I
o o o o o o o o o o o cr o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o o o o o

crooooooooooooo(t.ooooooooooo ooooooooooooooooooo oo ooo o o o <t o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o o o <t o o o o o o o ct o e
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o <, o oo o o o o o <t o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o c) o o o o o o o o o
ooooooooooooooooooooooooeoooooooooooooooooooooo oo

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o o o o o o o o c, o oo o o o ct o o <t o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o
c| <t F c) N € c' cO c, f.\ O\ c, N cO Ct !n F c, O F O O \O (' O O N O O (' N O O O O N O O O\ O\ N O O O O F{ 6 O Ou\O F{r.\ N ()rn rnN FO € r,\ drn a\ {t @cO\O €\O\o€ o\r.\ \o F{\o F\o dfr\ €o @ <ao t \o (tFr€ g\Fl

oo\ otn o\ |n!n o\r.\ o\< r..| € F{o\ € F Fo\rn t.\'-tdn l'\F cO N'{ FICO F{ln @ rn FN O rn OFO\ NF\or-{ tt\N rn rnFt rno\ r'\n N n \on t\ o F( d ( t'\
N <Or \O N l'\r,\ r.\ \O F{ r.\ \O N rNr4 N\ON r.\ d N € N d C-{ r\F{F \OO

d d HF

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o e o o o c, o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o <t o o o o o o o o o o o <t o o o o o o o e o ooooooooooooooooooooooooooooooooo
r^ O O O OO O OOOOO O O O hFooooooooooooooFo o o o n<) o rnclF{oo rt\ ln o F
rr\ n N \o <r\ N \O€i.\OO N rn f/\ N

Fl ri 
'-{ 

Fa O\

(J

J
CO

=G lr,uJ 4,
G

-293(J==q(JF
A E o fi Y o- *ES
L

d=a-^3 F o E E 5 - 
= 

E g 6 
= 

d 
= 

E S E 5 E 
= 

E E * eE 6 eE 5E d - 
=[ 

F o I 5E 5 ts e 5 3 5
9fr=Es fr i 

= 
3 E t ; aF€ f 

= = =E 
S fi e d 

= = 
d d= I 

= 
E AH E E S F 

= 
I 5s e 

= 
a I * ==< Co co ao Co (J cJ (J u o (J cl uJ uJ (J (J o (, (, Y J J - - - - - - z = E. o q vt q v, tt tn F F = z N N N H * < co

o\
o\

d

-
e
F

o-
=lr
a
tfl-o
U'
tn

l!o
=o
H

t
H
tn

lr
o
llI

F

=



-JoS -

iiiiiiiiiiq?i iii?_qq_8_8.q q 8_8.8_ 8_8.8.q.8.8_8.qq qs_8_8_q 8_q eooooooooooooo oooood'odo oooo ooooooooo ooooo ooo

r-r_r^r-qrr-r-r8q8_8_q q8-8_q88rr-r- rsrr rrE8r8rr8 8888r 88rr-r_r-roooooooooooctoo ooooooodo oooo d'oooooooo ooooo ooo

a8-8-8-888qt888_8_ 8_8_88-888EA 8888 888888888 88888 888ooooooooooooo ooctooood-o oooo ci'<i'ooooooo ooooo aoo

8_a8-8_8_8_8-8_888a8- 888888888- 8888 ssrrrrar€ 88888 888oooooooooocroo ooooooooo oooo ood'oooooo ocrooc, ooo

qr88-888rrErrq 88rr8Err8 r888 888888rr8 88888 888oooooooooctooo ooooooooo oooo oodoooooo ooodo aoo

qt_qqqar-r^rrr-r_aa 8_r8888888 8888 rrrrrrrrr r88r8 r88ooo\Qrnooooooooa{ otrsDooo€t ooor: ooooooooo ooooo ooorn- r ! <'o na -!n@d g\ N\o,h bn \dJd J Srid "ioi dr!.1 St q\ F 6 |- i.\ 'n€ € \o ri,< n -{ i.i rir^ d dd ..loi c;<r€B

8_888-888888888 8A8E88888 8888 888888888 88888 888ooogooooooooq ooo<tooooo ooog grod'oooooo ocici'oo oooo o ---O o-- ---6
e9666ae"idc;oOFoo")1.:qqdd<td

o\

v,u
= 

tt'

=*HGoH z. z 6E z, (n= ulFn g o flrJ o nj6 EH UF H F JH -

= :A? s.- E oB-*k I 
=E 

6 H3G 6<l! r!(, .J d ;H-5d ;d b FcrH eEE 
=2 <E ,'8." oE.bEF-a ?8,'; F6

F-o =lE a= gE HEH" =3'EtrEH= ;EHg 3=bd =;i =E! _Er E=EE E6HE?:EE e:=e *=E*3e5' 
'='==lF 

FEt=s==EF 

=Eir =iF;FiE:F 
EEEir +H;

Z,==<ZHtsLt<->F<HHZ<.!-< FH Z

=EEE=E=i;H'F

t!o
IJ

o\
o\
'1
F{

z
3

az

oul-€
U'o
L

2
c,

F
Ul

o
U

F

=-

l!tt



-106 -

888888888888 t88 I
c)ooooooooooo ooo c,

ctooooooooooo ooo ooooooooooooo ooo o
oooooooooooo ooo o

888888888888 888 I
oooooooooooo ooo o

crooooooooooo oo9 e|600000000000 000 0
ooooooooooo(t ooo o

ooocroooooocto ooo ooooooooooooo ooo e
oooooooooooo ooo F

6
\o
co
lt\
f,\
o\o
F

ooocroooooooo ooo e600000000000 000 0
oooooooooooo oo9 0oooo

OrnoFq.:
d tt\

or

ocrooooooooooo ooo oooooooooooooo ooo o
ooooooooooooo ooo o

an
UJ

=oo
H2=-

IjJGHC'H

=,(rFol:!:tn (n ano oG 60 e, - e oZ - t4t Z t) Ut lrJ V, l4l

J JO,Z,l, u)c|tlFu <OHH CIHF e!HFHtsJZ J(JGG OG! q
AGZ,Hta)2, aJz, J=z,e,E e, z,<.= <( = J <( = J J-
<u.lH-t!H l--2o<, zcr<Jgs"='E5Eg"5 P"E 6i6r;E':SerHi- Hi* F
|!-o-(rU)rrtts>>E<* G<* I

N
o\q\

F-I
E

r
o
ur

623t!
o
l!-a5

t/'o

lro
-o
H

=F
Ho

;
)
5o

EclF
C)U
an



-90+ -

oooo
cDo
Gt €O
O\ r.\
r'\ <f(\l o\

s_q. qr-ar-8- 8 8- s r- 8- 8-8-r^r_ r r r- r I I I E a E r r r I h I I I I I I 8 I r $ r r r 8 I 3
q q q q q { q q " q q 

E 
q q' 

E 
q 

E A E s H E R s 3 ff 5 ss E aaR "$E g3ggFgR gfi $
F\ rn \o N O u\ r o\ N 6 e q h qJ n F q: 6l rn ts \O 5' g g ul O q. n ur d ci rd F N q O \O \o € co rA O o @t: I !9 !9 o\ F o\ \o F n € g\ 9 4 ro or o 6 - \o ; n 6 n ib' N o ; F 6 ai <h d 6 6 6 i\ G ; h <? F oi,^ \d d fi d E,i F i c) F{ o\ q o N F \o co r^ \o 3 3 g R 5 I R fi fi * 3 n
dho\ \oo\ \oNHf.\ N \o n €- -ri ;-Ai"a\<- ';i.i; ;i \odcor^6 F.\od d dN

8^8-8_8 8 I I I € I q 8-8 8-8 I I I I q I I I I I I I I I I I I I I I I I I I I I I I 8 I I I 8 I
O € F O N € O cO O r^ o\ O qt F c) 4\ h Q €t F O c| \O gt g q N C gr O n d d e O ,f e c) q\ o\ N c| O c) c| d o c| c|9'no dr'\ N o6 rJ1q ho6o€- -do6;!nor6 - AI6 -66'b- ili i.i vt =ni Fvt aF66dti booqco*o .oo r^ €t 3=38888;X
nOO\ Orn <t 6rn qtr O\gEr<t<)tn qqOrOrx() aui GrEn iiF d ij;i +e;'^6F.6€ dlro<rxno F{(o € fr$ ERng888SX\o\oH rnN O\ r,\d rnrn r/\\oO\oca6 dO'-a;.i<6 Aj6 G O6 t\in;i;66,h'i.ro
\Ol.\F <tO\ <t € |^n N\OFCltrAr-{ cOirr.\F\O<(\t CON ln NF FiNdOt^ dCgc)-{dd N 6 q n ;ri No.i-'a\N -'- -; ;.i \oF{FNr,\ tsrn_ d aij

r_qqq8-8_8_8_r 8 r-8-aq8 8-8 r-r r I I I I I r r r I I r I 8 r r I I I I I I I 8 I 8 I 8 I I-t _ -o I E 
o o o o I o o o o o o o o g o 

E 
o o o o o o o g o o o o g o ci ei ci o o ci'o o o dddg g o ooo o 66 o 6 6 6 6 bo

oooQAegoeooooo o 9C o O o o o s\ococO6656oonn
iN co cNdd d d ,i d A ri ;.iF

J
'o=o-lrJ x.
G.

=223'o = = E 6eCtH(5tr7c.nZ:FG@
G.
o2*- 3 .,Ei*o (o c? =1 O ff,_g 

=< 
w o - tni.i*=E E*E:FFE-'=*r'==i=EE;gEs3HHfi*;s*=egE=s=sF 

=E

c|HY|n=Fc!rr.r(Jc)rrta.r =e tE = < 
= = 

r e i 5 
= 

I 
= ====EAE=t t 2 C=1{E {I o <? OF <- < j5trF Lj -< co 6 cO dt (J L, (J (J (J c, O rr.r rrr Ci (.!l ci E 6 

= 
J J f

o\
6

F-I
F

FoF
HHH

a-
lt
ot!-(,
Ho(rl
|!o
z
ct

=F
v,

t!
E
(J
G

HH

-t!!
tn
r')o
HHH

C)

tn

|!

o
tl

lr.l

F
c)
o-H
H



-&ot -

t88tt888t t8tt8 ttt
ooooooooo ooooo Noooo o o Foo o o r.\

oo 6 rn f
OIA F GI H
oN f
dFl

ooooooooooooo eoo9009e9oooooooocroooo ooooooooc,
o r,\ \or'\ ct o{t oo o o o ao o N \o r.\ o o o aog\
dsxSERt 888R tRtS I 5n
\OF{r.\OO\O\{t O\OOO u\\OrnF Go rn\O
Nf.lFCt{?€d odFrn \ornf.\H <t l.1l^<€t'\t.r'{r,\ ln oo (!€€(D t^rn
N 6qdr^ on d \o€ N!4\N F{|'r |'\ \O

888888888 88888 888
ooooooooo ooooo ooooo o oqqq9
OO rt\ InOrn F (\
oN r

dH

8888888888888 t8888888t
oo\ornooo oooo (> F{ oN <t}.ro oo coF

Cttnd OO O OF OO\€O FF{
oaod oo o oor oN\orn or^
rn.r\O O\r/\ O O\O tn\Of.\sl rn {tFr^d {N O F\O \OO\FO\ FO
<COr.\ .-td 6 O<t Nl.\'{rn €O\
l r'\ F{l'\ O< F{ O\€ GlFd dt.\ <t ln

oooooooooctooo ooooooooo oo99 QQ9OOOOOQ 9€'99O O9O666666-66-666 666666666 6466 000000000 00000 000
ooooooooooooQ oocooooog oooQr oooo('oooo ooooo ooo

60000ooooo
!nrnoornFtsoor.\11991
lf.\Ftsd r{ O\

tn
=OGH.E

-c, (9 l!
cto' = tnz lrJFJ lr, Ct lr.l O E
IT,IF H F JH -
= <F (J J> F c)<(

<Ct()Z< O H< c, HlrJ
HHH=C FOE C' FC)(n-FFtr! - -tJJ L)o<(u cr=o-ut(J <o-ur- EHz.ttErlcrt^tz ouro <-

->8dH=e.FE 9.Ee eE
ro-G<.tJz <J=uJJ ITJ <=J J<=J J-H

F<
F(JGJGq)HOCJF <trl(t(JF HH .
o - zJH o Co-H O =FF}}I,TJ .T!J(,Jts 3F(,JF C,HH<I!GFG.(I!J GI!IJJJ -EG,
=-tLttr|!-€<* 

<=03<* <aDcl'

o\ooroo\octc,
or.\o\o6CO?1 €

<t t'\
CAd
al \O\o€€

oooooooo
ooo.oo('N

€\or-{ \O<t \o

{,,{

an
tg-
o

3nH--
LIEH
= 

(9CtZ F
E;Efifi-c,tr! zalcD =A H ul
- <crco F.z, <lr uro-ulto **E ai 36 HBHo-hH Z.U< .n(n(.) Irt L) -H U)q- F F<

PiiHEo 5E-==Ei |.i= =7&,4. B*B+
e=ei=Fe'S=>=E *ESE.'dSHE '3'EEEEH=E*;a=;E* =Etd6=4.-t,- i8i-
CO6a(J(J-r-l.''1(j|lrttU)F't |!yO-trFF>-* <c<*

N
o\
o\

(!

-g

c!

o-
e
6
-(,
o
2
o
zo
H

F
an t!> trl

ET
(JE
Hgt
3EHO-

z,
lrj-F
3n

=rto
HHH

t!

t!

F

J

=

G
ct
(.,r|
tn



-l0g -

rt'r o t'\ g\
NO'\ N
O\O-l F
tio\\oo@
f{tr.\FICOO
t\tJ\F

N(D €
d

ooo oooo o
ooo Goo€ON

hr^rr.\NCr'\
'{ rn

<t
d
d

oooooooooooooooooooooooc,
oooooooooooN F

t.\
t'\€|'r

oooooooooooooooooooooooo
oo o oooo oooo oo

?
N
t^
rn

oooooooooooo ooo oooooooooocroo croo o
oooooooocrooo ooo ooo

rn
f,\
@

H
o\
d

tnU
=Ho

thHz,-z
lrjo4,HC)H
=(JFC'FFutat0

60GOOG-ECl
- -u -a) Ult! U, lrt

d dbfi*5 =8Hi BH* o-HFHFJZ JCJEG (JE(, C'
6G,-H-a)z AJ- J-

=fr8=-f;<P-=BC =3d iJg6"iz-g,SEH'5 g"B 5
-zr .H .e,Z,C(JJF (JJr- Ffgi;fi6=S5Hi* Hd* *

l**__

HHHH

r!<zts
lrl c'(5F

>uJ
."F-o<<HCJG
tn H a:t

5eEo Hc-
HHHH

JF<z
5E
FF(Ju,
ErtF6o<,
HHHH

oF
ct
lrJo

o\
o\

F-I

o-pr
ot!-o
U'
u,

ILo
-C'
H

3n

o
lfJ

F
J
=-
LI



-Jto -

SE\IN.IfiI ETIROPEI\N DEII'IELOPMEbTT

1992 FINAhICIAL YEIAR

IIfiANAGE\IEIIT ACCOUTITS
AT 81 DECEMBER 1992

(Conso I td,ated f lgures )*ta*ta

ATITHORIZATIONS



-Jrt,t-

(' O O O O O O O O o O O () O O o O O O O O go O O O O O O O cl O O Ct O qO O O O O.O O:O-o O€ o oo o o o o o o o o o o o o o ct c, o o o o o o o o o o o o o o o o o o o o o o o o oooo:o-o o o o
ooooooooooooooooooooooooooooooooooooooooooooooo oo

8888888888888888888t888888888888888888888888888 88
o o o o o o o o o o o o o o o o o o € o o o o o o o o (D o o o o o o o o o o o o o o o 0 o o c\r o oooNNNc)Ots
":qt':,)r)ql
FONFINcoo\\or^6Frn\o
1d€.:1r^Nonndoi

r o o o o o o o o o o o <) N o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o F o N (r o
co o o o o o o o o o o o o (o o o o o o o o o o o o o o €o o o o o o o o o F o o o o o o o ('\ o d o o
\O O O O O c' O O O O O O <t <t O O O O (t N O <) O O O O O \O O O O O O O O O.-r O C, O O O (' O !'\ O < c' c|
'<NOOOFT^O('F\O6tnOCtFFa!nr^F
NFaFOOF€(\rlnd
!n('\NCOOO\OtOO\rf\
<f

<tF{rr1 aN

(f O O O O O O r^ O O O O O O O Ct O O r d O O O O O O O O O O O \O O O O O (' <) O O O O O O O O rn O Oc, o o o o o o F o o o o o o o o o o o\ r.\ 0 0 0 0 0 0 cr o o o o co o o o o o o o o o o o o o o.o o o
o o o o o o o <r o o o c, o o o o o o rn !n o o o o o o o ct o o o c, o o o o o o o o o o o o o o <t o o\o Nr.l o r.rrn \o o\ tt r'\

o\ tr\F F o\o rno\ \o (o
N t\o\

dt.r

r d H r|\ F O O O O <t O O N O O r.\ N rO O O O g\ ts Cl C, In F O \O \O CO H <t O O O O CO <t O f't d O O O O d
o\ F F \O @ o N o c' co o o (\r <t o J\ \o €o o o o \o € o o ln r'\ o t^ o \o r,.\ o o o o o F o\ o € o\ F{ o ct co 6
< g\ !n r.\ \O O d O O \O O O O O\ O < F \O f O O O O Ct O a.\ O\ O lr\ d (D F € <) O O O d N C) F N O\ O O O\ h
rtrr€F\O \O A '-tc' O\O\FF N€ {t\O Orr\O\dO\ €€OFr^d Fr'\
N!^€F{N \O r'\ t'\N Fl\Orn\O !nF{ COrn O!^\ON\O NOr'\O\r\<t O\O
\ON('FiFI N F NN COl.\(lO OO F< F{N€rn(t O\aO<FN(' f.\F{
HF{<N€ !n
f @Fl\O d O(tN Or ?, |A N g\Fa 1A6O NF
N \O Or.\ € F \O F{ <l€sl OF{FlFadO\

n d dnF ct O O Ct <t O O N O O l.\ N \O O O O O\FO()rn F O\O \O GO Ft<t O O O O CO <l () r^H C)OCl O d r'\ @6F F \o (o 6 N c) cr 6 c| c) N c}c, |\ \O cO c) O O \O <c' Or'\ t.\Or'\(o \Or.\O O O O CtF O\() <t O\ HO Ct @ CO N F
€ o\ tn t'\ \o o d c' ct \o o o o g\ o I F \o r..t o o o o o o r'\ o\ o l d co F € o o o o - N o F N o\ o ct o\ f.\ r.\ u\r.\n<tF\o \o d dcr o\o\FF N<l <t\o orng\dg\ €€ctFrnd Frn Fo
Nrn<tdN \o t.\ r'\N d\oin\o rn'-{ @ln orn\oN\o Nol'\o\|\o o\o r.\€
\ONOdF{ N F NN cor\€oo OO F< dNSlt^O O\9<FNO ff\|< q€
;H+N€ r'\ <i l'\t,\ !nr<\Oc, Fl'\ \O J\tnGO 6 (Oo\rnNt\l.\ €|\ cDd
r.\ 6d\o H ooN o\ r{ t\ N o\F{ r'\t'\o Nts
Aa \o orr { F \o d €coN o

F{Flddo\

H
J(o

=Gt!EqEfiE5
-z'-A3 5 = E 6P8E''fi-2:tES# E Hd g "<.f;E fiE'uo ?E,

J-H-2,e, ECtg EoH!/.ilr=FOlrjCJtrtuq
.!t-e.t E z, <---f)- F

=HEBEE568E6E

rn@

F(Or'\€
q\ cocod

888888888888888888888888888888888888888888t8888 88
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

an
Gt!
O lr,t!u

fOE
HUJ
<G

L'
=Uo
[l-g

!

tan
nHr!OEH
gJ U,ptO
2=3O

{
J
ao<o
=z{J=
EE

q
> lrJH-
-b-
IJGH(J

=c,HO-

tnz
J
J

t!
n
HHHH

ttt-z
(J
HH HH

6
o\

F2g
F

L

l!

zo
H
F

€o
:E
F

=
go
2o
H

F
H
an

F
J
-
=CJ



-g/g -

88888A8888888 888888888 8888 888888888 88888 t88
oooooooooQooQ oooooooeo oooN ooooooooo ooo'oo oooOOhqqn

oor;
fr!^dNNl

o\

8_8_8_8_8_i8-qqq88i 888888888 8s88 8r888888r 88r8r 888C'oooocooooooo: ooooooooo osoR ogooogoog ooddo oo:o: Y qq { I q q q
dd()0r.\\00|^6CD9oo\oF'^FNcD co r.\6 n ..: -i .

<t
d

88888Eq8888Se qE888888s 888F 888888888 8888t 888ooooo(>oooooqq Dooooooo\ oood ooooooooo cj'oci-cio ooo€<t @ co h1t q I 1€9 e qt rn
O\ O\€€ '.: ": 1du\

9n999O\oNOOcoo6 99\9ir999OF crdO€ oOo6o5666.ui56fr6q 6EdoEEddb o\oo'\ ooot8t88t t888t frtB
ocooooo\oFooForn oo!:,tqooooi{ or.]o{ oooeooooo ooooo FooO coo n q - r"lq----co -rr\-{i vvYv\ 

@\O dF €
d dd cD g o\o\ o\ d N dFn?<5€rj\\driHFi.i-d
a;didd'i

t\ <,
"{

8-3-8-8-8^8_3ry883t-S_ 88Eq888tE 8G8X t8tt88tt8 tt88t ilt8o€oooo\orootso!.r ooqrqoooor-{ ono{ oodoooooo ocrooc' Fctog c)co 6 4 r^<----co -fi-<i vvver 
co\o dF € {i fi€ n F \O r

nddcoo60\cdNts r Fr 5 +- n \ot1dFi;;d
Goddi";ri r^s

a8-r_8-8_8_883rq88 8rErrar88 8888 r8rr8r888 88r88 8rSooooooooooo.oo o<>ooooooo oooo ooooooooo oodoo ooo

8888888888888- 888888888 8888 88888S888 88888 tS8ooooooooooooo ooooocrooo oooo do'd-oc,oooo ooooo ooo

I

0\

v,
t! tt

z,5 6€
v,H z. z, 6E = th- uF; lg 6 Jr,J 6 [jE GH trlF H F JH z,z '5Qz' F 

"3",tE g 
=E 

b HEF eEfi fiq 9 E H=Frc F€ s Fs)E =FS VZ <E grEn sE-bEE,A =F-; 
FEE FH 

=< 
O- uJ-lrl ;:o< t q EJ .q FoHo- =9.nT<:89fr ."8HH Fe

H*EEI=I=;#:EF 
=E*=g=EfrF 

ig:F EIFIF:EIF EEE:F ig;

tn
trJ
Ho
Htt

tn

o\(t\

=3
F

l.J

=E
.J

oz
J
J

z.
ct
F
N
€
ct
F

=
L

z,
H
F

F
H
U'

t!

U

J

E

F

U



-u3 -
ll
l**xx I

\o I l?qqqq_qq8_q,8_q.q8- 8-8-8_ 8.
I looooooooooooo ooo Ntt Rtll-gl I 

=16 ur- | n
l''g I oi
lOlr I
lH lrl Ilo. I
IHHHH Il^ Eq_q??._q8.r.s.r-s-qq 8-r-q. e.lg looooooooocicioci ooo r^l< | 8Rlr | ;il= I fr8
IiiI €
Itrl F{
t-l
lrd I
IFlHHH I

I nq??_q_q_8.e.8.8-8_8.q 8-8-q B.
lH lNooooooooociei'sl ooN- €ls lt = Hnslls ld d "i {SlhE lE 3 s R.i lEt | 'i'{ lEg I-l*' I

F IHHHH I

E i l_qq_q_q8_r_r_r-s-q8-r-r. 8-s_q, q
F I looooooooooood- ooo o

l;l
lHltdllc!r',r It<6 |Itz Itu? le l*--- I

k I Ei-8.?._8.e.qq8.8.s.8.{ qqq 6.
! | looooooooocid'or. r^on coPl I ct@F;
Fl,.,lFr\rnN
= lSrs IFltr=l dnorN
?lE= | - 8dx

loEl 'blEg I q
tzE

E l-. I
F IHHHH I

5 l.- l_q_8-?-_qqqq8-8_8.8_8_8- 8.8-8. 8-
h 12 loooooooooo'ooo ooo ot/'l<ltct Il'llil

tHllol
llrJ I
l4 ll'lF IHHHH I

I l_q_qqqq.8-8_aqr-8-r-q q.q.t 3-

: I l.ooooooooodor._ d.F :
-I I FF'^N
rll | .i l.: oi c,;

llFl()-|\olol-llnrnr.rlFl '12 l stEt :
l'l
IHHHH IlltltlllvlllE
llHttotlul.l llt-=-

'=l | fiH Fb Iqt I -*l lea;Z-e E: E Ef; | lE< tts€E 8E,"9 E- +u I ltd. dFErE =EHE Eg,- ;I ldlE-bdfio d.E5 oco c,-

I s l;ef rxit= el:=ar *Es 
=

| ,E- l=+85.=>g5EPoe g tr cli,- lSdEFi;iF==Ei: Ei::



t888888888t88888t8t88888888888tt88tt888884t88tt II--:,-o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o o o

ooooooooooooooooooooooo99909899e99999e98999999e A9
6 6 6 6 6 6 5 6 6 6 6 6 6 6 . 6 - d 6 6 6 6 6 6 6 6 6 6 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
o o o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

I I I I I I I I t t t 8 I I I I I I I I I I t 8 I t I t g t I t t I I t t I t t t t t t t I 8 I I
o o o o c, o o o o o o o c) (> o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

oooo
oo

-t)+-

o.o o.o.gao clo:ooo:oo:€€:cr'ooo o o oII999 Ceg-ggee Ie IIQ eII e Q II66 6'6,d66.65E66:6566=6666 6 66OO O 66-Oooctoo o o ooo o ooo oo oo
o o c, o o,o o c, o o o o o o o o o o o o o o o o o o o o oo oo o o o o o o o o o o o o o o o

o o c, o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o I o €t o o I I I I I I 9I I I6 6 0 6 6 6 6 0 0 0 0 0 0 0 0 0 6 6 0 0 0 6 0 c' 0 0 0 0 0 0 0 0 0 0 0 () 0 0 0 0 0 0 0 0 0 0 0 0 0
o o o o o o o o o o o o o o o o o o o o o (r o o o o o o o o o o o o o o o o o o o o o o o o o o o

o o o o o o o o o o o o o o o o o o o o o o o I I I I e I e A A Q I Q O O O e O I I I I I o o O o
6 6 6 5 6 6 6 6 6 6 6 6 6 6 6 6 5 6 6 6 6 6 6 6 0 0 0 6 0 0 0 0 0 0 ct o o o o o o o o o o o o o o
o € F o N <t o ao o F 6 0 N @ o rn F o c, F o o \o o o o (\t o o o (\t o o o <t N o o q o t! o o o o .{ r.\ o o-d6-;iri-N-i-rri-a ---o--<- -rA- --'n- - (! sl e€!9 99U< ariii vt bG Fvt;6 co ao <ai n \o o'{{ o\o\

go\ orn o\ <tr^ o\ta g\€ t € dg\ St t\ Fc q\ r.\O
-n 6il (o r^- -tci -rn (Ei iA FN c, 14| Of(^ e.l!o\o;i rria\ r^ ii- rn6 nri N 'ri \orrl - o Fo\F{ o\'-{

N {g\ \O (\.| f.\f.\ r.\ I F{ r,\ !g N F{NFI (!!9
d- 'n 

-'.i N
dddF

s I I I t I I I I I I I I I I I 3 I I I 8 I I R I I I I I I I I I I I I I I 8 I I I I I I I R I I
co o o o o o o o o o <t o o o o o F cr o o o o o o\ o o cr o o o o o o o o o o o o o o o ct o o o q o oO- - o € o aDoo €
6tn\oo\oooF
!nFdOOOOt/\ad\oN66O6\o
f€
F{ +{ rr\O F

dd

.J

J
ao

=o- lll
lrl O-
E2223
oa=EoE8EofiEo-*ESf; t Hd g E-sE sE€o ?k I

= 

; E 
g ; e 

= 

E E E E ; 

= 

e 

= 

E 

= 

r E E E 

= 

5 

= = 

E i*=af f s * 
= 

e a 
g 

E E 

= = 

F E E

HHHH

lrJ(J
2
J|!<o@r!

F

o
E,

l!(J
z,
Jlr
<.laou

F
c)
=ooc
o-H-
-

F
<t
l*l
c)
=
<o6t!

xt!
to

]n

J

F

Yo

o

E
J-o
lr,o

o\
o\

N
F{

=3

-oHF
E,
tr

l!
ct
-oH
FH
tn

E
o
trJ

t-
J

=
GJ



-2/5 -

iiii??__q_8-8-qq8_8_ s_q8_8_8-88s8- Errs III88_8888 II88I IIIo o o'o o dddddddd <tdctddcidctd dd;; d;d;d;;;; ;;;;; ;;;

iiiiiiilll_qii iiiiill?? iqii _qqqqe.qq8.q 8.8.r.r.8. 8.8.8.ooooooooooooo ctciooooddo oooo ddcioooooo ooooo ocro

?._q8.8_8_8.e8-8-q.q8_8_ 8^8_8-8s-A8s8- esqq 8888rs888 88888 888o o o o dddddddcid ctctdcicidctdd d;d; ;;;;;;;;; ;;;;; d;;

iiiiiiiiiiiii iiliiiiqi q_qq_e q8.r.r.r-r.r-r-r- E-e.8.a8. 8.s.8_ooooooooooooo ctct<'oooodd oooo o'ooocroooo ooooo ooo

iiiiiiiiqiqii iilii?iii _q_q?"r. r_8.r.q8_s.q8.8. 8.qs.qq 8_8.8_ooooooooooooo oocidd'oodo oooo doo'oooooo ooooo ooo

3i3ii3iillqii iF,1ii1111 iq8"8. 8.8-a8.8_8-qq8- s.8-8.qq 8.8_8.ttElooooooooil oS$BoooR: ctctdi' dddooodoo ooddo ooo
.i,j "n-lxntpRs€€ G ;{;ti :h 7.f^ i .,ij .id<r+8

F

8888888888888 888888888. a8^8_i 8-888.qr.8.q8. a8.qs.q, 8-8_q.dd<tddctctci<tctct<td dda;d-;;; f;;i lJloooooo c;dddo oooq6F
eq"icl 6\ornr^q

F
d

2z(rQEE
H E 6. -.8 z, v,- Eiz, oc; ;*F Ee e, E rg;=E s iE s rsH =FE Fe of, oEn =ETEEE."c =F-: 

gE8o -*E al g= gFE^ EE-EdEii= :Efrt <.-

$EEE*=EI;H:EF 
-UF;==EfrF i;i; E3EiFi;iF 

-E;ii 
ifii

lr
IJ

o\
o\

F
=3

2o

H

o-F
=
l!o
2
ct
F

:t
F
H
an

HH HH

F

o
l!

F

J

=(J



-ila-
8888888888888 888 I
oooooooocroooo ooo o

ooo.oooooooooo ooo ooooooooooooo<t ooo o
ooooooooooooo ooo o

8_8.8_8.8_8_8.8_8_8.8.q.q. 8.8.q. 8-
ooooooooooooo ooo o

O:e-O Oooo o
ooo o

o o<to-go€'ct-o go.o oooooooe oo ooct o
oooooo ooooooo

ooooocroooocroo ooo oocrcloooooocrooo ooo o
OO('OOOOOOOOOO OCtO F{n€

@\o
d

c;\o
F

oooooooocroooo ooo rnocrooooooooocro ooo f^
ooooooooooooo ooo rn

<tt
rtt
\o
\o
ts
d

ooooooooooooo ooo oooooooooooooo ooo o
oooooooo00000 00<) (}

tn
IJJ-Hotn

HZ,-2
ITJGHL,H
zCltFCrFtt tt tJ,octEctoEEec,tn- -UJ 2a) Urlrl tn U,Cl< <-t!<H clO-U'H o-arl +2J JO-Z<lr, (ttCllrIF(J <OHH CIHF O-JHl-HFJZ JCrGG CrECJ C).tl

-EC,e, =<= 
<=J <=J Jz<Er!H-trrH >--o< -|5<<JUl<tc)F>rtr<HcrcrF crc)F F

=ytsc, - x=crH ct H cl o>J zts.x.G-c0Jt- (:,Jts F
<<OHF<F=<Hlr,tJ lr|JcrE=o-|,)uirrF>>E<,tl G<,:t *

t!o
t!

F

gJ
c,
2
J
co

E
F
<t
trJ
C'z,
JE<odl lrl

lro
1!

ct

t!(J-
J

6

H

F
c)
=ooG
o.
c,2
z,
-

x
t!
co

tn
H

3no

J

He
(J

Y
u,
G

E
F
c,
lrJ
v,

o\
o\

c{

2
3

z
c!
H

Go
F

o
zo
F

ts
U'

o
EI

;
J
-
J
C'



- J.,l+ -

6ao

FQ
f,\{l

o\ coaod

oooo
oo

t-{{s_E r-Eig 3 r r ls r ! EE a r I s ! R I R R I X I E 5 3 r I I R F X r $ d e r B x R
6r/\ Nr'\(o<F{ Nor/\o\ O !!D O $ N\o n.€c) O\o o\e n a !n <CC ColO rytld Ho\ ( NorOrn <.F!|\qhFFt'\\Oo\ g\t'\ !Orf\ \OTn|\NCO - Ftd\c)c',riNOOtnrsrrd-c\i;6;{',{iiG= su Nil frui^iiF Li6rooN*r^o6\o\o\o €8f,n3SR58RRR
Nf.\o\FrNtnNo\ orrn qrF i.O9f.$ oanqs\lgarqr!:Sri F!!(^14rr.rr^Nocrrnr^nSNI\NFFIAI  €d6\dir\;..;i\;j6 d= qE RHFRS X*Fg$$RrffR$R BHTBBsRBRIRR
FaO\Ct 66 r.\ N nl^ nrn cOO\ €dr'\nn!l|F{ \OFu\ N!.{\Or'\g\ao< F{f !r{ N N rn d ti -i - a\ a\iii -i\-' sd@ € r\rod d - is,

q8_8 8 8 I r R8 I I r^8_qr r {8 a{8 I r R 8 I I I I I r E 8 r I I R I I I 8 I 8 I B : 3 I I
3 <rr\oGr€ o N o Fo\o qr q o5 <lo q <o o\o q Qc.:r s o o Nco o'oo cl rro od c.roo duirnn e G)Ntnct r<r.r s\ F6 n9 Fn <€- -ulge;{o- -r:*o-- -9c|-!9cDrd-E6dLoO\O<t O\l,.| d l'\\O Fr'\ dO\ r^N b66SOfr inii €r crd€ OOf'\(\aF
)9q9\ 9'r'\ O\ Nl'.\ 64 O\t/\ \OC\ <tdodo\c) NFi.tEr r6F 'ri ii;;\d;F;6 di.ct-,:.n cq\o ES ERn 88n=NN\od rn.\r @ @d v'r\o nor ru{ uiF-i-rior' -a orq Fin; EF.iribo
6O\<l €O\ r.\ N r.\r,.| nN (D6 dt^t'\t,\\OFl t\r/n stl \gN,-{ N Fll.\NF. N rn '1 N q N Ni a\-' ii;ii ii "i_n

d Ft .+io

8 8_8 r 8 I r r r I E r- I qr E I E E C E I r I I r r I I r I I I r I r I I r r r r r r r : :
o g 

E 
o o o o g o o o o o o o c' g o E o o o o o o o g o o o o g o ct o o o o g o o o gctctfl iooo666Eoorrlr

aA e I ql I 9 o o FFoo c) O O A 6 o o @(oo(t O N 6 6 6 c' o oN
o\N ts d F \O 6 r N O{tddHdn;n

H
J
to-*ul ,o-e.

-2?g(JA=eL)E
E E 6 6 2 d Ff; E Hc 2 F

ssErF;-EueFe;3e=g$g5ca$=5E=$gu=*tr*sfiE=eE=E:=F gEgTzGFE.-<,---O-r
zr4r>trt=uJ-<(cto<r<@ca@@(Jcrot)(Ja)r

ctF
tsHH

a!6
o\
H

z
,3

-c,H
F

G,o

ct
-c,H

:f

o t!> trl
F3
c)E
EI2t,HO.

l!

o
t! F-t!-

o
f
|1

HHH



^g/s-

t88t8tt8t t8t88 s8t
o90000000 00000 Foo9006ooclr\

Ornrnd
I FNd(\a r.\

G8n888F3fr8BfrS8 S8358888F
\o <' CO \O tn 0 (o \O F (> c' F O\ rn F N \O N c) c, c' aO \Orr\ !16r{ q{COCO O6€N @g\Frn F@v\ O\@.1 \O.{F O<ICON CtNHt^ ('O\
O\ '!F{\O ddd OCOaaOr CO\Or.\<t g'r\Or! !9nd €r.\F{ !n o\!a\ <?o\No F€d ag@f..| cod N <to dr,\t..|\o <to\
NO\ drn\o

888888888 888t8 888
oQooogooe ooooo oooooo9qq

Ornrntnt\N(\ll

88R888Rt88883n S888t888i
ooo \ofro600000g\ o\ FN€t\oooco€

n5r! !:1 I 9\o @O\{tO tsOfi(Di-{ \O O COF ON\O|/\ Og
OEI\O .! O @CO CO\O| < rnF
nR{ i9 f\ O\sO <to\tsg\ FCpr^Of^ CO N <N F{l.\F{rn {F
F{ {t (! ri O\€ Nts

8_r_BESqErArrsrE 8r8E8rr8r 8883 rrrr8r888 8r8r8 88r
co900000000009 oogooooog ooog 000000000 00doo ooof r.\ o -6 ---Gf.\faoo\o

ooooFddooo\r'\rno6F
ddFFN

t

an
UJ 3h-6rc

t'1. e zs EEF - 1 6E = vr- sFA H-- g EEEF gF a;z "o- F 
"E.,fE g ;E b HFG eHE Ee? c * i:lr.=* FG c2 Fc)? =EE EC =E n1n sETbSE."a =8,; FE

F-o =\E a: EE HEH-. =i'"EEEH; ;EEig Fa66 n-5 -e rf E.FE EdEE?:EE ?:E= *=E-*H3EO '=.=IaF FEtgE==Er 

=EiF 

EIF;FIE:F eEEiF EH;

N=ZZ<,-HH(J<2:>H<HH-<,F<, FH
g=EEgeEBif;Hr

Oe{O€
ONOF
o\oo{ta^ 0

(\o
otn@o

ooo<to\ooo
oNoo(o\Or.\€

\o \o

g\

o\

HHHH

HHHH

o

J

t{
z,
tfJ€

lrJ>t!
."EEo<<H(JG
UIH(9FOO
=zE,OHL
HHHH

JF<z
G ITJ

=-FF
a) tn
03 r'tFO
v, <.
HHH H

ct
F

tll
an

o\
o\
F{

F-
3
F

z,
c,

€o

(t
z,o
H
F

=F
v,

lr
o
t!

J
:!
c)



-J)q -

HHH

HHHH

rno\o {tFO tn r.\
6or'\ Oao€o\
F\OF

Ftl\@o\o\otnNr'\
d<t

coo
d

()OO\ r,\OON I 
C'ON NdF

.{t,\
<t \o€ct
FO

o€
o\

co
g\
o\
ao

o
€

88888888888R
OOOOOOOOOOOF.

d
?.

oi
r-a
<t

J

o

o\(
..:

-F-
3

-o
F

G
c)
F

lrct
2
c,ts
F

=
H
tn

ul> lrl
E=
CJGH(Joo2e,HO-
HHH

c,
t/)tt

=
FIH 9090Qooooooo c'oo \ooooooooooooo ooo @

oooooooooooo o<to <t
\o:
F
o\ts
N
t'\
d

z
EFo
B

tJ,
U-Ho0H-Z,Z

ITIGH(JH
ZOFC'PFvr vr tno oE oo e, - G, c,E EH-?H 8H,H H- +d deE*8 E8*= 8li* o-

IEIE$E9 d:EE :EB ?
4.frEE,-E<?z'd-< ted iJg6"E'g5ug.5 go5 5
#EFi;i53gE;; E]; ;

E

t!

F

J

-
=CJ



-210-

SEIIE{TTI TTIROPEIAN DEIIELOPMB.IT

1992 FINAhICIAL YEIAR

M ACCOUT.ITS
AT 81 DECEMBEIR 1992

(Annual ftgures)
fftff*

DTCISIONS



- 1"9"1 -

I Q I I e e A e I A I O I O I I O O e I I e I O O O O I o I O o o o o o o o o o o o o o o o o o oc cr c, o c, c, c, o cr c, o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

I I 8 I I I I I I I I I I I I 8 I I I I I I 8 I 8 I I I I I 8 8 I I 8 I I I I I I 8 I I 8 I I I I
I O O O O O O O O c' c} q| c| €t c| €' O c, Qr O I c' c, I c' c' c| d c| O O O O O O O O o O O O o cl c| c) O H O Oo O O O O O s\ --6--- O s\oo6\odo\dffar^
eooo\rndd\oo\r.\cr<tr.\<tr'\Nf..\rnf.l€ts<tt^aFirrF
Fd6fg

e e e I I o I e a 0 e e e e I I Q I I I I I I 9 e I <' O <' e I O o o o o o O o o o o o o o o o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o 6 6 6 6 6 6
Qr () O <' O O O O O O (' O O Er O O O O O O O O O O O O O O O O Q O O (' O (' O O () O O O O O O Cr O O OQ A OO 0 0 A O -oo o oo o o o o 6
I O OO O O O O oO O |'ro O O O O rr\rn \O -{O (' O h O O\
\OF'\tsdINNO\N

I I I I t I I 8 I I I I I I I 8 I 8 I I I 8 I I I I I I I I I I I t I t I I I I I I I 8 8 I I 8 I
o o o o o o o €' o o o o o o o o o o o o o o o o o o o o o o () o o o o o o o o o o o o o o <t o o oo o o o ooo o o o o6

rno60r'\6Fl CO aO \O llnr r: ,l I '.:'.:
NN

ooooooooo€oooooooooooooooooooohooooooooooooooorooooooooo@oooooooooooooooooooor,\ooooooooooooo('o€
O O N O O O O O O \O O O O O O O O O O O O O O O O O O O O O F{ O O O O O O O O O O .O <t O Cr Cr NooNoooooodooooooocooo oooooooooHooo oooooo!f\<ro codocTaDOOOOOCtT'\OOOOOOc'c,\OO TnCTOOOOOO@cOc'c,O OOOOOo\€r.rO c)ts
6 r'\ '-aO rn OO @CrFO\O (O OdN Ol.\O\cO F {iO Or'\ O O\ rnN FrnrArn OOO -rr^ F €Fl 6 F rno \o r,.t N o € (\t N o r-r (\r \o o Go \o o\ o \o r.\ n d \o o \o F !n o o \o f rn N o\ o N f.\ l rn d rn d F o d
-lNf.rF€FO<lr'\O\F{F{|nF{rn€€!n6< N\o\odaDFNF{r,\€|^ g\ | t\€€No\Fr.t coc|
O\f^@\OCo FrnO\NddrrF \o|^c) d(OCtFr.\<l€tsf^ N r.\ |/\Ft.\f.\F<F dc)

dF{ f.\ {tFa d {l \Od N \O d \O N Ftrt\l<FNN dO

o o croooo o o€o o o o o o o o o o o o o o oo o o o o tso o o o o o o o o o o o o o o dooooooooo(Doooooooooooooooooooo6000000000000000€
O O N O O O O O O \O O O O O O O O O O O O O O O O O O O O O H O O O O O O O O O O.D <t O C> O NOONOOOOOOdOOOOOOOOOO OOOOOOOOctdctOO OOOOOOn€O @d
O O 6 O () O (' O C, r.r O O () O O O O O \O O rn C, O O O O O O co co C, O O O () () O <) O\ <t r'\ O O F
6 r..| d O 6 O O cD O F O \o @ O d N O ri O\ co ts € O O 6 O O\ r,\ N F r^ !n !n O O O d rn F < d r'\ F In
o \o t'\ N o € N N o F{ N \o o co \o o\ o \o l.\ t d € o \o F rn o o \o t.\ r/\ N o\ o N t/\ r.\ rn F{ t'\ r F o d
F{ a\l f^F€ FO €rn O\d Fl r'\ drn € CO6 ln < N \O \O i @ F N d l'\ < r'\ 6 | l/.t <C <t N O\ F r.\ cO O
o\F1€\OCO F!f\O\NF{F{tJ\F \O6c' dCOOFr.\<+€Ft/\ N r/\ rntsr/\r'\ts€F dc,

dF{ l.t <d d € \Od N \O I \O N dlnH<FNN dO

CJ

J
fO- lrJ
lrJ O-
ol

-y23
o==c(J4oHoln G, ?J1 z, FG cOfkH*gE!?fiSflff.ogt,o**, = -ErEfi T <oH 

"= 
g< ,i-o* 

=fi

s=Eefias=ga$l;3e====AqqE==5=gEEEH;fi*;5*=e=sEn=si EE

o 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0o cl o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o c' o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

oooo
oooooo
Nao
dO\

oooo
oooo
9q
N@
F{ o\NN

o
lrlUo
=lrt!H

c)zU
lrJ-ttJ

I
tor ltt

11 H
JJOEH
!tnbcoz2
H g')

o6<o
==l!=

HHHH

>t!H-
F-

H(Joct
=EHO-

o
=

J

t!
ttt

tn
Fz

H HHH

o\
o\
-{

E
z,I

l!
o
u

tn-
an

ot!o
l!o
z,o

H
an



- {r.r, -

00 ctooo
ooo

tt888 8t8
ooooo ooo

QeQ9-ee-ee99090-0 eeo.09.9000 0000 (>oo.oooooo ooo-oooooooooooooooo oooooctooc, oo-oo ooo60666.6 06666
oooooooooooooo ooooo-oooo oooo ooooooocro o0000

8_e.8.r.8-8_8_8.q 8_8_8.q,8_ 8.8.8.
oooooo<too ooooo ooo

o oo o oooooo ooo o ooocl
oo ooo oooo

88888r8trt8888 88t888t8t 88t8 888888888 88888 888
ooooooctooooooo ooooooo0o oood (toocrooooo ooooo oooctoo\qql

OOr,\ooo\rn fr a:
o
N

4oo99000000000 000000000 0000 000000000oooooooooooooo ooooooooo oooo ooooooooo
oooooo€ro<tooooo ooooooooo oooo oooooooooeeooooooooooooo066

OOOO0O06T^O O OO O tn rn F NC, O t,\f.l O N N r..t

ddFtrn
t.\

88888888888ttt 88ttt888t 888t 8tt8888tt 8888t 888
oooooooSrooooEro Sroooooocro o<,o9 ooooooooo ooooo oooa 90 0 0 0 0 0o oo o o o o 6

r4 Ol'\ 14 rn ln O ON FO\ \O \O F{ O €d od N N \o g\ 6
r9lF{ds

99g99e9OOOO9OO 9990OOOO81 9\9Qt- Q|999c'c'c'c|e| €'e'c)c|c| c|OOooocroooooooooo oooo0oooo ocooN oo6666666 66666 666
QO9O9Q<,ITOOC'QO9 OnQ|9OQ||.|Qcg O!^O(o OCTOOOOOOO OOOOO c'c'O8888nR tH XStSRtt R5 F--
e !9 c!9 !:Q \o d r.\!99 coooN \o \o oI A d9 \oN d Q den rtc\o!4 co rlr n\g <t \Or^ Ft GO {ttnaf\ g\l \O F f.l N
@ !a N€ c{ O l.rN F (t O\ dr.\NF€f,\

dO
d

ooooct oooooooo ooo
ooooo ooo

F
r^
otF
Fl

ee90990()000000 000000000 0\ooFoooooooooooooo ooooooooo o(o0N
90QOQ90!tCTOOOO<r O60000f oco or otoI I CrC' O\F c' \O \OOO c|c)c)\O r.r tsO O OO rnr^ c, O\ 6c,c, c|l|\Ctc, ts <t
I \O NO FO \O r-{ n\O{t @OON \O \O
a r4 do \oN d co dcrr,\ Fro\orn @ r.\\o <t \ort\ d co <tr,\r.\ g\t.\ \o F r,\
.o r1 N< Fl O r'\N F C) g\

l.rNF€i.r
dO

tUJ rn-2E gE
v,F-=CIG'ZVr-tEF
rdcH-S*<EEiFF;=- :8e s-^ k <(crc)-< o H< cr H..tE q<|r| l4J34 o e, EEH:'G FE C' FL'lr, z@aE =6r <(o.o Hz, <il .,,Ho .E=EBFTA 

=F.,- 
EoEo --E d5 9E HBH.- =='E*8HG ."8HE F=

=:6 -3 ;E E'E? 8dH59oEE 9oEt 
=E

HH=E;===I;;:pF FEEFE==EF 

=g=F 

EiF;FIE:F gEI=F EE;

t8888tt8888888 88t8888t8 8888
oooooooooooooo ooooooooo ocroo

v,E lrl
cl lrlE(9:OEH ITJ<0a

o

(J-lr,a
trJ-lrJ

1!

e,tanF lrlUIH
UJAGHt! utF@2=H Utl

to ut<o
-2lr, =Glr

t!iE
F-
.JE
58-e,HB

an

=o
J

IJ
t!
V,

tn

-
(,

c'
(J
lr,
an

N
6
o\
?|

-
9

tn-o
tn
(J
UJo
E
ct

-o
H

=
H
UI

o
u



-tl,s -

?€r_qqaq8-qqqq 8.8.q, q.
oooooooooooo ooo o

88 8888888888
oo ooooooo ooo

88t88888tt88 888 Iddddddciddctct<t dctd -io\
t:
r.\g\
N
<;
N

8-q.8_8-8-8_8-r_8-r-r_8_ q.qr- r-
crcrc)oocroo0000 000 0oc,cto

'i 'i.\Fr.\ 
"')
!A
r.t

tttEStttEttS ttt t
crooooooooooo ooo ot 88

ci ..: .:lr{Nri I ".:
F{ rn

ooooFo oc, o a\l

oooo6FOF€fot.\co
OOc,\Ol rn CO .-{FO\\OO
dNn| €o

d

8-q8_q.r-q.s-8_8-ar-r_ qr_8_ q
oooooooooooo ooo coFc|F€r,.\or.\co

dc;d";
ar,.l€F1ls\:q
F{NN

<to
d

Hotn

gclgsi;sglF 
ful

e.8_8. 8_
ooo o

an
t!Ho
a^
to:tv,

g\
o\

a
F-
3

g
EIc
o-

ul-c,
Ul

CJ

H

b
-a
-*

ut

tr
o
lrJ



-u+.

IIIIIIEIIIttII8-88-8_8q.84q8.8.q.q.8.8-S-8-8.8.8-8.8.q8.8.q.q.q.8-q.q.8.8. ?-qdddddctdddddctddddddddddddddooooooooo ooooo ooooo oo o o

88r8888888tt888t 88ttt8t888tttt88tEtattt88t8t88-8 t8
d'O O O o OO O ct OCt o OO cl o oO <>O o O O O O O c> O O O Ocl oloO O OO OO O O<t O Ct O O O O

88888883888t888t888888t888t888888888888t888488t 88
d'O o O OO o O Ct<t OO O O O<l o O O Oo O OOO O <>ooo O O O O O O <>O OO O O OOO O <l o O

8888r88rB888g88tt8tttg88g8tt8888E888t8qtttt888t 88
d o o o o o o o o o o o O o o o o o o o o o o o o o o o o o o o o o o o o o o o o o I O <> o I e o

qq
oooocto
dct\o \o

88rg88t888t88tt8ttt88t888t88ttt88tt8tt8at8a8888 t8
d'c.t rn'O rf\ F{ (t o\ O \o O O '-r o\ o O t\ {\ O Y\ () 9 {l .'! O Qo € () O O 9 O O 9 g q \o () O.r n O O (' O ti to O O
-6o-oco-(D-N- --F--o\o-!-oQ€ 6r c\ h \9d '4 ld 9nciaX aXA r^ N a\; ;-trr

Fsl dl.r Fa O Nln O€CO r.\ \9t4O\ FN N n nEl COqO NN
i^iri at€ o d aid 66G;.i 660 !9rl n e 90 qSQ !^eriF 6'i N - c.iri tFin € iri66 o\o '<

Ft F(\I O\ i-to\ \O \O \O(\.iaiaHi-{'-ar,\dr'\F\o

88888888888t88888888888888888t888t88t888888888€ EE
g o g o o o ci ci o g I o o I o o t I I I o o t t t t t t E 

. o o o 8 o o o o t o o o I o o e I o o
5 6 56 6 -666 6666666 0 ct o o

Eg EE g RgEg HggEgEF R R g 
T

f^ r^ Nrn \O €F€N \O<tl.\OOf^N n co l'\ :

o o o o o o o o o o o o o o o o o I I I I Q I O o o O o I o I I I I O o O O o I C e I C I O I 9 I5 6 o 6 6 5 6 6 o 6 6 5 . 6 6 6 6 6 6 6 6 6 o 6 6 6 6 6 6 o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o c, o o o o o o o o o o o o

6
co

I

CJ

J

3d, t!
trl O-EfiE
2=z
di=E(Jaa(J6E-62F-EH1 2ErESSE'!ogk

*ai*ij; a 

= = 

E E E E 5 

= 

e 

= 

g 
* 

= 

a E E E 

= 

E E ; E E E 

= 

H H s * ; * * 

= 

p 
a 

g 
E E # F

tn
58(J<
HO
FG-<<co

o\q\
..:

-Fz
3

o
=o
o
(J
l^lo
r

z
H
F

F

0

F IHHHH

tr
a
t!

c)
trJ
vt



-Jrs -

8888888t888888 88t8888tt 8888 888888888 88888 888
ooooooooocroooo ooooooooo oooo ooooooooo o('ooo ooo

00000000000000 000000000 0000 000crooooo ooooo ooooooooooooooooo ooooooooo oooo ooooooooo ooooo ooo
oooooooooooooo ooooooooo oooo ooooooooo ooooo oo0

ooooooooooocroo croooooooo oooo ooooooooo ooooo ooooooooooooooooo ooooooooo oooo ooooooooo ooooo ooo
oooooooooooooo <toooooooo oooo ooooooooo ooooo ooo

tt
6t{

o\g\
r{

-I octoo ooooooooo ooooo ooooooo ooooooooo ooooo ooo
crooo ooooooooo oocroo ooooo

ooq
o\o

oooooocrooooooooooooooooooo
oo oooo 00000 0 0

ooooooooooooo ooooooooo oooo ooooooo00 00('0Qooooooooooooo ooooooooo oooo oooctooo()o ooooo
OOt\NO(DOOOOOOF OFG-.<(oOO\!n€ OOOO\ OOOOOOOOO OOOOO<tco ct d or'\No€l'\F<t o\\6< rn F FaO\rO'i€O\\OO 6

cog\ o\ F f.\<\oFo{tNo o\r aO \O d O\NdAlF{r.\FO O\FtF r.\ F\ Faa\llnF l Nr'\ <t

F{ I'\ F Fd NN d
dNO\

t.r

88888888tt8t8 888t8888t t888 88888t888 88888 888
ooooooooooooo oooooo0oo o0oo Qoooooooo ooooo ooo-6 0 0 0 0 0q 9 9q q I

oo9l^9CoooNo9,: ''! qq I I
Flt^r^dd dn H

oooooooooooooo ooooooooo oQoo o9e999Q99 QeQ9o O9O66566666656666 6666666oO OOOO ooooooooo ooooo ooo
crooooooooooooo ooooooooo oooo ooooooooo oooo0 000L

ttl

oooctoooooooooooooo
ooooooooo

oooooo
ooo

V'zct
H
an

a)t!o

o
-ct
H

:'
U'

(rl

3n
zE, EEoG - tnz' lrJh
dHgFSPn-
5 <F (J JF b Lt<(

<g(J:Z< C, x( (J HlrU
HHH=C: FG (' ts(-)

oEEb5H."5 ?E-- H"Hz..,el!oU.rz or!(J <-
->8dH=e"rE e,Ee 

=ErrJo-G<<J:E <aJ2Hd-H-,53C d,=ed, i6-5:9'95905 SH9'E 5E;

=EH$.HiE:; 
CEEJ; ?EE

vr
t!-
o

anH-z
IlEHz, |Joz, l:(9<
E O<trJ t!(,) c) EH etB ='2 <il .8.
So **E A5 9E HBHo'
FH 2..,<, ,ntJl(J trr gr !x u)o- F F<(

rr(J(J< <GJ--<J FZz =-J =<=1<-Ho< Lr- <Ho< <T6 =Fc< o-o<,
---<ZHF(J<Z>FF aO<(-<J<(uF (JClc)r
<FFZ<F< LH ZO xx56ct<j-(:, E C
tEEE5E=;=s;EF 35==E==il- ifri.,-cooo(5(,Eal(,('.t Urts* t!y:o-oFF>-* <G<*



-1"L6 -

8ttt88t88888 888 8
ooo<roooooooo ooo o

ooo oooct o
ooo o

oooooooooooo ooo ooooooooocrooo ooo o
oooooooooooo ooo o

oooooooooooooooooooooooooo
oooooooooooo

crooooooooooo ooo ooooooooooooc, ooo o
oooooooooooo ooo octo

ooo
o\o

oooooooooooo ocro ooooooooooooo ooo o
oooocrooooooo ooo o\

o\o\
g\
6€
d
o\
t

oooooooooooo ooo oooooooooocroo ooo o
oooooooooooo ooo ooc)oo

OrnONoo\
ri€

r.\
I

oooooooooooo ooo oooooooooocroo ooo o
ooooctooooooo ooo o

tn
1!
-,
o

UI -z-
ur€HctH
=(JFC'FFq.no

ooGoosEGCtZ Z, tlt = a) qt UJ tt, rlJ

J JO-z,(t, U!C, lrrFCJ .(OHH CrHF O-*E*hdEa d"F"o "Ft ?arzH-a)z HJ- J-

=frEE."EoP-=eC =Bd CJg5"=-gSEE'5 goE 5Jzts.*.G.izEa'Jr- ('Jb E
<OHF<h=<EFUJ t!J
t!=O-fJ)ttt'J)J->>E<* E<* !*

ctt!

('\
o\
d

Fz
3
F

3nzcl
H
an

(J
IrJo
l!

z,
ctH

F
an

g

o
l!

F

u
an



- l.L+ -

8_8-8_8_a8-8_8-8-t8 8_ar a8 I I I I I I I B I I I r I I R I r I I I I I r r 8 B B I r I I r I
9.:r f'9 5 d I q o (\| o Q i 9\ I o F !n ct 6 o q € q €t I <r d I o F o o o o !9 ro c, 6 d f co € o d -r d c, c,qnieEEEEtfiEEqEAEE{Eq=rr=EsneEExEEX-gdEsRRExH-Rn EE
9 9 sl 9 )9 n 9 q I F o \9 e q\ F- N {r d s\ -{ rn a o\ !-.1 g q t o n t_r o o n d r d o 9\ < |\ € H € € d N co

EqqifrRsssefrRFexssnRRs$:EFpFxRxxx$€ $8FRR$iF8 iN n5
!q n n \O I r.\ F n g\ tA \O H \O E \O rn r.\ aO O N 6 r.\ € F{ rA t\ d t\ € Or 6 d rO d rn ag d F cO O\ \O O <tNds. [^ €o d o d aco€ c\acidFiiaS;;F lri -€;6iii\d;ii 6r^d t Ft - --a- -\ci

t_8q888rq88EE8A€q8888r888888888888r8888888818888 8r
EfiE'EEoA'FEEER'EEqESSSE$EtfidEoXtoRo€:'aFn88t'ER od
qN(^ 6€ r'\ NOONd ansrE<-6-;6\.i-.i-6;6,  6rp.di\cri6EF iro
AFS Fi E REFN{ E6E3!AXEd8ETfi8 HB $ G6 R$888P G8or^,\ 6r^ o '{ar N€ <\dr F6-{t6irj-6vj;46 id'n d 6= r..iNi6rri isr
t: <t O\N € Ntn l{q\ \O€FNO\NO\r.\itr'l!|iOCgN NN O\ Nr-l OF<tCrg\O\ A<F{ Ft .o rn ; Nan - Niri"--r.r'- ;i; e.i <r 6dr\-oi; dd

a8tr-8rratESaratI IrIt88tIII IrIrI8188r88rIIIIrItI rIoooog..Eoooooooc,oogoogoooooEooog.E.E..Sgootgogg oo
99QAgqaQQoooooeea6Eo66d65666o !n 6 d 6 6 6 6 O6 66 66
(\@
HdF{ti-F{ti-rlr--;

c,H
J
@

=o.Et!,Ee

''22d(r A a !!E gEEEu,-Fc@f;- k E i- g E ."5 5- UE '5 o ?E ;'*-- = "=15Hg=*E=cqEE=EETFEEFFHE3;s*==aE$FFEi 

EE
g;gHErsiEssi

q\
o\
F{

Fz
3

6
14,

thzct
v,
Hor!(l

o
2
ct

5

tn
trl> trJ

FT
ctG
E8
-EHA.

GoF(J
v,

J

z2



-.81,8 -

ooooooctoo ooooo oooooooooooo ooooo ooo
ooooooooo ooooo ooooo o o o o Foooooor^
O(t rn 6 O (' Oo6 F (\l rO tO !.\oN f/.t o\ o\ F
ddA

ooooooooooooo oooooooooooooooooooooo ooooooooo
O O FN O co <f O O O O O '-r ON Fa< cOO N r,\ N

O€coO@C F Oc'c'cO c'tsr.\Nc,€\oFdo\o<lorn6r'\ ooo\o o\oo\\adro€\o?.
€CoFTOO\NO O\OO< rn\OOOFaO6NF6|^eo\ot\N oHFo\ \oor.\rn(\r(Ddf.\F{O\FaO\Lnr.\F rn c|rl\ N\oFcOFo\F\Oln
\oNtn€\o\o oN d ot/\ NF
€ N FIF{ N ll1

ooooooooo ooooo ooooooocroooo ocrooo ooo
ooooooooo ooooo ooooo o o o ooo o o o o
90 6 6 0 0c)|n |\ N € €ON r,\ O\ O\

dd

ooooooooooooo oc)oeoooooooooooooooooo ooo<rooooo
O(>FNO(oOc,OOc'OF Otsd€€Oc'O\r,\€o€€ (oo o od oor No<trnF€()\o<t r\O O <)F OHo\\Od\oO\\oC,

O@O\ O\rn O ON rn r.\<t\OFC)<tN!nofr(o \oN o FFI \oo\NdNdrnts\oll\Fl(\l l\\O |^ O|^ Glr{NrnF F\rf\CO
l Nl \Orn OJ Fl Fd Nl/\
d H€ d N

9e9eQ990900Q9 899090980 0900 00090000() 00000 000ooooC)oooooooo ooooooooo oooo o60000606 06666 666
oQQOOOQOOOOO€r OCTOOOOO<)O OOc'O OOOOOOOOO OOOOO OOOoo o o ooo o o o

90 () O Ooo o o o60 |/\ o o
r.\N N co d
dFtr.\

N

tn
6n

-e, EfrOG 2, th= lrlF
JlrJ c) UJO E
LlF H F JH -
= <F (J Jts F (-)<

<(g(JZ< Cl H< C) HUJHEH=E FE c, F.J
U)-FFlrJ i, Z,t! C)O<9J (J2O-(,c) <O-(,- E

E-.UEtrCtuJ:Z c|rrJc, <,2z>tdH=9.Er e.re e6rrg<.tJz <.J-Hi--H-."I3? d=3i i6*F:=*E=P.5 f;HE'5 5r;
3gHi.H-cEi: e-bEi; EEE

o\oor\o €oN
or ocot,\ \oF(D

\o g\
GOd

\o€
r< O\

ooooo ooo
o oooo6ct r.\

or.\OcoOu\
\O !n

o\

t
trJ
z,

tnHZ,Z,
ITJGHz, (5oz F(J<
oa o<r! t!(t c) Elrl ZiOcO ZO lrl
- <OaD H= <|r (./'O-g)
Bo *'E a5 9U HBH.-FH Z'5< tnur() trJ o 

':x 
glo_ F F<

*=;io'< 5=ltFEd =?E.FE= ==3ie==z=E=-E=-_=F EEFEE=E;g :E:FEEEge=Ei3;iF* r!f,BFpss* *H**

N
h
o\

N

f

z,
3
F

J
F

oz
o
(J
lll

r

2
H
F

6

r
o
g

J

2z

q
>l!
E=
(JG
HC'ooz,tHO-
HHH

F

lu

JF<2,
:-
FF

u)<



- l.l,q -

ooo Fooo N
ooo (o
OFr|\o t.\ t\l
OFFrn?lf^
61A<t

lno
\o
o\s

oo cr ctooct o
ooo <too\O r.\

FOr.\Nco€
(\ CD

g\

88 rr888 r8888
oooooooooooo

Fn
arj
\o
a:
N

t88888t8888t
oooooooooooo oq

N
r.\
tt\

t888tt8888t8 8t8 t
oooooooo<tooo ooo octq

o
<t
a
d
f^
N

tnt!

=tnF=Z-iH Pb P
-(Jl-OFFIroBE-

-uJ -a) s,uJ .n E Ct
<E\ <E Oq(',H d.t'r +dgE-E ?8HE' EH- ;FHFJZ. J(JGE oG.J -E=2i82 2.-=t -E-fr==-fr<=-tBi oE,-d 3EF"='E5EE:5 n c, oZr- .H .83-c(.:rJF (JJF trQnE<t:=!<!gJ tr='-o.urulrlrF>>E< '| €E * *

Ut

-
J
at7

c:-
Jx
J
l!

F

HHH

g\
o\
F{

Fz
E
F

U> lrl
FT
c)EH(5

=EHO-
HHH

2
lrJ-F
ah

t-t6

HHH

(J
t!

t-C!

th
CJ
trJa

-o
F
f
F-

|,|

tr
o
fll

J
f
=z



-€30 -

SEIZB.ITII E['ROPEA}.I DEI\TELOEMB'IT

1992 FI}.IANCIAL YEAR

MAGOOBITS
AT 81 DECEMBM 1992

(Annual flgures)
tfatat

ASSIGNM FUNDS



-gs,l -

iiiiiiiiiiliiiiiiiiiiiiiq?_i_qi_r._8._qqq8_qr.q8.aq8.r.q8_r.8.s.r.o o o o o o o o o o o o o oo <r o o cj ei'o dci o o o'd-o o'o cidddo o o o o o o o o o o o o o o

8_8_ 8_8-8_8_ 8 8 8_ 8 8 a8_8_S^ 8_ 8 8 8 8- 8 8 8- 8 8 8 q A q 8 8 8 8 8 8 8 8 8 r 8 8 8 r r 8 8 8 8 8o o o ct o o o o o o o o o o o o o o o <i o o o o o o d ct ci d o o o o o o o o o o o o o o o c, o o o

3igiiqql?qq?iiSiittiiq_q??_q_8.8.??_q?.r.e 8.8.8.q8.8_8.8.8.r_8.8.8. q 8.
q 

o o o o o o o o o o o o 
q 

o o . . 
q 
tg""g ctctddct<td'ctctg ctctdctddd<t<tg dcid: dd

t^ d d"i d ; ; ; ; ;Ftr6d!!n<t
GfF1l':':'i;6N d,rrnoi

iiiSiiilii-E.iiiiiiiiiili.q?_q?_q??.8.eqas.8.8.q8.r.8.8.8.q8.8.8. 8_r_
qo oooo o o oo o o oq oo oo og g oo goE dE dddddctddg'ctctctcict<tctctdd dd
R i {d ddd 'i ; .:\ i Fo, NgE n E g
€"iri.j,j;;

q 8_ 8- 8_ 8- 8- I r I q I 8_ 8_ A 8_8_ 8_ 8^ 8_ 8- I I 8- 8- 8^ I r I I I r r 8 I r I I 8 I r I I r 8 I 8 I 8 I_ . -1_-_-__o o o o o o o o o o cr. o o o o o o g gro o o oog o o odo dddo o o o o o o er o o o o o o oo ---O6--- 0-----6- e oo 66 6 6 o orn6oc|rnc'rndNcoFU\onf^11\06F\o
f^€;.jd;

t\l t

3_ i 8- 8- 8_ a 8_ r 8 q I 8_ 8- 8_ a a q a a r- I I 8_ 8^ 8_ I r I I I h I r I I I r 8 I r S r 8 r r r ?
q q q q q " q €' i q q 

E 
q' 

E i E n' "eg""E H 
g E g d$e ;;;;g 

EiF H 
pgd"F e

tfiR$€ nS ERp.o r^r^Ff^ Fc.! u_inq,:nnuisi On!9d€on €r^qnr6+ uN -;iR$t R=Ri P\o $ESRESFfr RfidAtHn HX{i.i c,! ,.: d;oi { i r+U'--' ; d;; GddJel-'-;FIN;X

3_ i r_ 8^ 8^ r^ r_ 8 8- q r q q 8_ 8^ 8 r- 8 8 r- 8 8 8- 8- r_ I I I r r h I I I r I 8 8 I 8 $ I I I 8 I 3

5 5 : E F 
" 

: i " i E i i i " F i i n 
"' q 

E ""gq gggq gg"""gg{q fii n"q Eq{Isq $$ !fiR$E nihn Fs $8RpigilH RRxds'g* dn€<N ni i d ioi i "i 
j{,.: ; ;;; 

- 
.dd d ,-{,{ il i ;N,{ i

H
J
.D

=o-lrJ P
E.EgPE(j-aHa = a ? sJtr gEtne,-u1 ,=f E H -d_ 4 F .-s ud .n6 .u o EE T

EE=EgreHcFsE;**=sEHieqE=EE=EgsgHfif*isF=*aEEEESF ;E

oooo
coo
NCO
o\ f.\
in<
NO\
NF{

oooo
coO
NCO

rtt €NO\

U'
trJ
t!
CJ

=
H ITJ<oa

lr,--
G(J
ctE
G

tn
trJ

o
U'
ao

an

Org\

d

2
3
F

o-5
|!

o
lrJz
t:t
an(r,

t!c,
zoH
F

=
tt

E
o
u,



-g3g -

rr8rrrr8r83B8 rrrtttt8S 8888 8888tttst EtaEt 8tE
ooooooooooooo ogooooooo oooo ooooooooo ooooo ooo

r8888t88t88888 88t888888 8888 888888888 8q888 888
OOOOOOOOOOgOOQ OOOOOOOOO OOO=r OOOOOOOOO OOOctct clOO

-O- -() s\qqq
c)c)\oOOF{6tnF:

o\
F

ooooooooooooo ooooooooQ ee99 Q9QooOo99 9999e O99666666.666666 666666660 0000 000000000 00000 000
ooooooooooooQ ooooooo€te oeoQ| oQooooooQr ooooct ooo-6------O ---OO O o I o I666OOrnOoo

o\ o\ oo € € o !n Y\a € Oo F{ d t/\ F Nd .a nn € : (\l r^
d
N

t8tt888888888 tt8tt88t8 8888 88888t8t8 8tt88 884
oooooctooooooo ooooooooer ooo9 000000000 00000 000o o9 0 0 I6 60 0 0 0

"i dri ; .ri ciN Fo\ € \o o\
19":f:1qn or.\ d d eid 6

rrrrttESrrrrt t8t888888 8s8t 888888888 88ttt 888
o|^oooo€oooctoF ooNoooooN oltro€ ooooooooo ooooo Ncto-J-66-n6 0-.o ONo o oN € \9 F

o sr6 no 6 r.1 O€O O O€ cO r|\ t.\
r{ r\() <t€ \O lt'l Odr'\ O ON G| N r,.\
!n !\0 Nd d € \O\Oa\l
O\Ni'\NnNN\OCOro
(o<t(oFF<?l!

d

ooooooooooooo ooooooooo o\oo\o oo9oooo99 e9eea 9996666666666660 666000000 0\ooo ooOooooOO OOOOo OOO
OtnOOOC!<tOOOOOF OONOOOOON Or.\O€ OOOOOOOOO OOOOO (\.OO

drnctroocooNoooN€\oFo No Fo o f.\ o<o o o€ co r.\ r.\
Ft F() <t< \O l^ Odr.\ cO OGr N N rrr
l  IAO NF{ F{ (D \O\ON € \Ot^ r: \ d
6 N|^ N |^ N(\ \o co \o

@<'OFF€F A<trn N

3nlri aA

= z-,OG
6xG

tn|i 
= - ooa - (h- g.lF

LJ E H UJF H F JH -= 6E=,
E gEH 28 g E E=F3E E 5E CI 5I
- <o.o Hz <; ,,Ho <il.-ErDq,,lJ <q.'E E
Eo *trE ai 96 HEH.- E='E:8Hfr oBHB teE6 fr'o8 -9 fif Eor? 8d859'EE 9'rB e6

?liHE.5====Ei Z?E =i-=a 3=3C HC-ll--EBi dEBd i=--
e====r=oF=>=E *fl586d5H5 .EcE 5:9*=5P'E EE9'E 5EJ
SEEEE=B;3H;E; iEBdF=3E: iE:: 

=EHdHiE*-,: 
EEEi: EEE

8-8.8-q.8_8_8.8.8_s-q.8_8_ 8_8_8_8_q.t-q.8-q. 8_8_q.8_ 8-q.q.8_q.8_8"8-8_ q.t-48_8- 8-8_8_
ooooooooooooo ocrooooooo ocroo ooooooooo ooooo ooo

th

o
3n
CO3gt

N
o\
o\

F-
3

o-
=L
o
L!z0
v,
U'

go
z
ct

=
v,

tn
trJ
trJ(,
=lr
lrJ
G

--
c,
a,ct
e,
G.

c)u
UI

l!

o



-135 -

8tttttttt888 88t I
oooooooooooo ooo o

888888888888 t88 I
oooooooooooo ooo o

888888888888 888 8
oooooooooooo ooo d

6q
\o
d
N

d
d

8888r88rr88r r88 8
oooooooooooo ooo oooC, lA

rn6N t\r^1
F{

.\l

8t888t88888t 88t I
oo0000000000 000 0I 88

t\INFfnN6rn:
o|^

888tt88tt88s R8R R
oooooooooooN €o\o {tFdaornt: "': :qr.\r'\\06F{ co o\ \oNNo}

N
rn
(\l

8ttt88tt88tt ntR R
00000000000N €o\oFCONf.\n\oo

r.l r.\ \o o\daOO\\ONNO\
h
l^
N

3nt!

=oat, z,z2
]GHC'H

H eE"?g *F-E F, :
d-iFE=6 SEHE EHr b

=ref;E?=:=5] =5: 
;gE5"=-g5Eg.5 g"E 5

EFFiHis=5Ei: Ei; :

v,
tJ
t!
ct

l!
E,
HHH

3h
tJ
o
H
tnt!:ltt

Or
o\

d

F-
3

o-
L
o
lrJ-(,
H
tn
l,r,

l!
ct
-o
H

H
tn

lrJ--
G
.Jo
G

F IHHHH

lr
o
14,



-I,b+ -

q.q.qq.8-q.q.8.8.8-8.8.q.s-8.8_8.qq8.8-q.q.8-8.q.8_8-8.8.q.8._q_q_q?.q_8-q8.8._q?-_q_qqi i?
o o o o o o o o o o o o o o o o o o o o o o o o o o o c) o o o o o o o ct o o o o o o o o o o o o o

o o o o o o o o o o o o o o o o I I I I I I 9 O O I O O I I I I e I O o O o o o o I cr I €' o o o Q
6 6 6 6 6 5 6 6 e 6 0 5 6 6 6 6 6 6 6 6 6 5 6 6 6 6 5 6 6 6 6 6 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
o o o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o ct o o o o o

8-q.q.8-8-q.q.8-8-8-8.q.q.q.8_s.8.8_8.8-8-8_8-8-q.8-8_8-q.8.8.8_8.9.8.8_8_8-8-8-8-8.q.q.q.q.q. q_q
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o <t o

oooo
oo

I I t I I I I I 8t t t I I t I I t tA t I I I I I I I I gB B t t t t t t t 8€EEE€ t E
oo oooo o ooooo c, ooooo o o o oo (' oo oooo ooooo octctoo ooooc o o

o o o o o o o o o o o o o o o o o o o o o o o o o o o Q o I I I o I I I e e I I e I e I I O O O €)6 6 - 6 6 6 o o 6 6 6 o 6 6 o 6 6 6 o 6 o o 6 6 o c, o o o o o o o o o o o o o o o o o o o o o o o
ooooooooooooooooooooooooooooooooooooooo00000000 00

ooooooooooooooooooooooooegegeggegQOOc)OOOO9€|999O O€t
6 6 6 6 6 6 . 6 o 6 6 5 6 6 6 6 6 6 6 6 6 6 - 6 6 6 6 6 6 O 6 O O o o o o o o o o o o o o o ct o o
Ct € F O |n € O O\ O r.\ g\ O N cD O !n F O O rn O O \O O O Q N O Ct O rO O O O O $ O O q\ q n O O O O El !t O O-db-6[i-e-o'^-i^c.r--o- -(\r- -n- qu\ n I ulcod oo

Gt 6i"i f^ -Yi ilG ;{6 € at \oat F{ € coH.o No
oo\ Frr'\ J !'\!n o\af| o\€ r^ € E9\ (J F COO\E| NN
-n oF o N.a iat -n Ft rn €!! r'\ '^ 

qFg !nE'
\ai;i 6i\ F 'ti; rti6 rir.i {l rti of F{ o lno\N Fo

A. FO\ O\ G{ nr.\ !.\ \O F{ € O N NNf dg\
€ Fa c\i ri N .< Fa+{l^ Fc-t

r{€

I I I I I I I I I I 8 I 8 I I I I I 8 I I I I I I I I 8 I I I I I 8 I I I I I I I I 8 8 I 8 I I I
o o o o o o o o o o o o o o o o I o o o o o o o e E| I o Er o o o o I o o c, o o c, o ct €r o o o I o o6-6- -6---6--66-6--66000 o I o o6666000000000000
rn o o o e0 0 00ee9 e e a r^F6666O666OOOOooFcr 6 6 6 r.\O o rncltdoo tn !n o F
r.\ r.l N \o €F N \O€lrroo N rn r,\ N

;Frd|{O\

(J
H
J6
=o, r!lrl Le
-E2
(j5=EC'E

I E 6 6 2 L EES
fEHJlo4

J= = 1F OE8 5 - E'===E* g ; f E E 
= 

E E *=EE E f E E i : EFf O E f ES E E 5 H S

E E 5 H 5 E E 3 E E 3 E BE 3 
= 

3 E E g i g 3 
= = = 

* H 

=i?frH 
H H 3 f; # 

= 
H g E 

= 

F E E ; 2=

N
o\
o\

-
2
3

o-
=
6
1!-ct
at
u)

|!
ct
z,
c,

F

tn

o
l!



-155-

1 i i I _8. i _8. 
q ? ? _q I i i i I i q 1 

-q 
q q I ?. 

q q 8. r. q 8. r. q s_ q. 8. 8. 8_ q 8_ 8. q 8. qooooooooooooo oooci'd'od'd'o oodo dddoocrocro ooooc, ooo

t88r r88r8r88r
oooo croooooooo

aqr-8_8-8-888rE8- A8_q8^8_8-888 qSSE 8rr818r8r r88r8oooeoooooooo oeiooooodd oo'<i'ci- oocidooooo oo(roo

e8€€€8t8r88r8
o-oooooooooooo

r.8_r.q8.r.a8_r-
oo ooooo oo

t€,8tt8t88 ttSg
oo-(toooooo oooo

rtSrSrtrt
oooo ooooo

t8t8t 8t8
ooooo ooo

oooooo
ooo

<to oooo
ooo

tt8t88t8t88tt
ooocrooooooooo

t8
to

o<tooc,ooooct
ooo oo

o\
o\

N

a
-3

aaqaaqar^8_8r8_8_ 8_ars8-r88r- 8888 888818888 8rr8roo8goooooooo.o o$6oooopg ooo$ oddoooooo ociddoco€ r.i 6iiri iiH ro

'{6 .i d{ "id oin(D !! 6d F'd 66F vt Fiai ;{i
Fr .i rj .ioi ,iH.r$

8_8-8_A8_8888r8a8_ aqr8rr88r EEEE 888888r88 88888 888. .-. .;-.-. - .-. -oooocrocrcroocroo ooooooooo ooog gddooooog ooooc, ooocroggoo666e
og!lr9oo6tac,rnr,\a\6o
dF{3.{.<

vlt!
=urH=v,e?EF.ze9zr^zfiE

AE6Jlleqoe
- (9Cn .*E n- c, E *H!=E g 

=E 
E Ffi* =Fg Ee =i grEn =E=EEE"u =E,': EBes =:E A= 3E HHE* T=:F-[EHE ;EEg E=

_*_< - -Eg*E;E *Es 6tr E:Er E3E=ElEE ElEe _=E
EEE6g 6E]EFE+ E?= =pEc 

4j=' "'r'{Lc3<<Jz <J2- <-=
-z-<zHH(J<Z>-aEE-<F< -'=tr- iE =E5EE=5FF 

qFqF El=igiEEE sEEEE iF:IEEH=EEd=-5dE- PEE=Ei?ntr +s?-{= r-E'r.!-J.,-iF 5Fo-rF exxd66sEidrn'tai''L* rrrior6trtriE* *Hd* 
=9rbE=E=* EEE** 

=EE

t!ot!

oooooo
ooo

o-
a
o
1!z
C5

vt
ut

o
-c'
F
s
vl

iiiii?i qqiqqqq_q_q _t-t 
q8. 8.8_q8.8.q8.r.r. 8.r-8-8.r- 8-r_r.ooooooo ooooooooo oooo ocici'oooood ooooo ooo

ooooooooo(too
oooooo

o
rrJ

ClF
CJ
l!
tn



-L36-

8t8888888888 88t t
ooooooooeooo ooo o

888tt8888tt8 888 I
ooooooctooooo ooo o

888tt8t88888 888 I
oooooooooooo ooo o

oooooooooooc, oeo o660000000000 000 0
oooooooooooo ooo o

oooooooooooo oo9 e666000000000 0cro o
oooooooooooo ooo n<t

\o
o\
(D€
d

<t

888888888888 888 I
oooooooooooo oo9 0ooqe

OrnctFON
r-l rn

o\

8888t8ttt888 ttt t
oooooooooooo ooo o

o
lrJz,
o

v)H-z,z
l+lEC)H
Z,(JFOFiotn.n6 0G oc' G - c ct

- Zl! ZU ln|4) U, lrJ

J JO.Ztn ti')CttJFC) <OHH CrHF EHbHFJZ J(JO'G CJG(=I GI

=fr=='..'=<32=3d =e4, 
*

Jl,7<()F>rr<HctcrF ooE EYF(J - y=(JH O O s
JZ'.A.'!-G(JJts (JJF F
<c'HF<F=<HtrJJ lr,J
L-A.|,Ul(/tF>>G<* G<(l I

o\6

N

Fz
3
F

az
=
at!z,(,
UIo
Eo
-c,

=
6

|l

o
lrJ



- r31

3 {8 8-8 I s E E A I a8_8_8_8 8_8-a8 I I I I I I I I I I h I I I I I I I I I S I I I I I s I Iaa-..aaa

q $ [ E e n E H' ? q 
E Q q' 

E ? E R S E F E H 3 6 ff 5 s gB g3a'sgg$eEs$R "dR $iFi
t4rA\ONFarAr^d N69)O\r: NFt\rlCtr^r\\qqenrufOnnnOrrrO r!l't,ll-{\OFtc|c|u.t \oo\ rA€q6E8{Qsp fisRn8 s$RREtxi:=nHERFHgfrg 58RSsgXHh i: Nsq.:t: oo\ Qo <r f !9 nnFalCH€qq!2nc9\erA€<trl\c! rn rrrroornno.dor r\\oF{r{F. r< 6 n €Fl F.(! ;NF'-=i-'- --;i ;a - - t;ia6< 6d

888888€88888A88q8A8888r888888888888rS8888888888 88
EEq'Hn.' R'p$' $ goEHE g*g'$RE$$EE'$E'F'$g'$93 ggg"in o d

FEA 6F E 8n 9E 9fi8F9$ fi$8hR*8 RS 3 ':U] !oo\s\ooo N'iA
G\ri\d 6i\ i i'i;,ri6 i.iU6.ttii.i b,r-r6e6q,91 ..r,r \o BE frSRPt8 5g
<qn<f FO\ r!dF{ co I rlr dN NN .{; - '' -.i - - <;i-il iif

rr-rrttIIIIIIEAAASIIIII88Irrrtttr8tIIIIII888IIrr II..-aoEEoooogooooooogEo8oooooooooooogooooooooooSoo'o3 oo
oooo066666o
e9oeeggooooeeeAQgO66tsoq <t oo O 6 6 6 rio.l
n € o\N (' o o N InsaddF{.{6ri.j

H
J
EO

=o-trHGz22g
S5=HcrHAdLrG(JE.r)tr'r62dH

f;EB)'n0

sngE;,=gcg*EFEs=sgsegEE:Eg=Fgg3*fig*;**==sE=*=FF ia

I

HHHH

HXHH

EJ
lr,l <(

=t-r!o
r.t F

u,> lrl
."FEo<<H(JGulH(.'FOO
=2,c,oHo-

JF<z€ trt:fE
!J(./tftENFCt|,<
HHHH

&.

F
u
th

o\
o\

N.{

-
z'
3
F

6-
a
6t!:t
ct
tt
v,

l!
C)

=o

5FH
ut

l!
o
lr,

J
5
=z



-r38-

ooooooooo ocrooo (rcrctocrcroctoooo ooocro octo
0eooooooc, ooooc, (\|ooooooFCOOOT|.r
90rnrnn€'rAFArdON n
dd

99e99Q9e9e0409 0oooooooocroocroooooooooo oooooooo6
QCtrn\oN9e,€OC,OOO6 ONr..|O0OOrOrE SBRI8RB ttES 8RR8 8 5N
a 9-r\eqqq< (t\OO.^ U\\OrOn cO lnr.rq q!l9999*{ <tdE(\l \Or'|Coc-{ <t t.\Fr<r <tornF\€r,\ t'r oF N€€G| rno
{t C{ a'\<t t OO F{ .-{ .\t\ON dln !.\ a.\

888888888 888t8 tt8
990000000 00000 000oo o ooo ct o
OOhr,.iOrnFN
ON ri
dd

ooocooooooooo oooo o o ctcroo o
o\oNoooctooo<t€o6.0 oo o of.\oaE€ oo o or.r
r^do\ o\r^ o ooFl^@ <lN o ts€
€ON !O'-l rn Od
n n n ct(\l
-{ Fa t^

999o €rOooo9Qe'9 ooooo ooooooo oocroooooo o6006 666
ooeQr ooooooooo ooooo ooooo

\o

oooooooc'octooooc'oo()ooocroo
90000croooooooooo
rn|^
Fts<t€
t\ t.r
F{H

o\oo\oo\oo<t
or.\oNcr (t(o \o

OFO\ O\

rA CO€<t
<>

o ooc,oooo
ooo€oaoGr

(Din

o
o\
F

.anrrl 3n-zH_a?*Ettl
F z 1 6A = vrz t^.tF
lrJ q, H u.tF F F 

=F -Z2 (.'q2- FG;EE E." e E tBsEEs iEE FEi =ES eZ sd nEgr sE-b5E,A ?E-; H6Bo ?:E a; EE HEH$ E=:FIFH_= ;EHE E=FH 2vtl.: Lr^. ..q* .rrd F - F< adqs-E9tFE e.Ee 
=Eu!cJcr< <cJ=:urs;HHo< (rr.iE* E?e =Pai 342e H;:EI-*i5+ -.id5, i-EN-2ZZ<-HHCJ<Z>Fi<EFz<F<-'--1=E 

=EsEE=5FF iEiE E:*rEiEBE 6EEEE iEtdE6EUSEEd=5;E* p5E-E=Egtr jHj* tEH;H=sJtr F*i+-;6i<x6d66EEi"'i'n66in** rr:<dEtrtri=r EEir, i=tGE=cd* E='H** 
=EE

8 I 88 8888t
ON'<(tOOO€F.oo\r,\ 1\c)
C'NO\ Of^
rn\O€ rnFl\OO\(\t F\ONrf\(\t €a
d € (\dco

G'N

oooooooooooc)oooooo
o o ooooo oooooo

oooooo
t\ts

oooo
oo

ooo(t
o(t

HHHH

GJlrl <
-Ftrl c'ctF

lll
> lrl

rFEo<<H(JG(tHCt
59P
oHo-

JF<=
EtlJ=-FF(J U'
=-E|-'FO('<
HHHH

I

I

I

co
F
c,U
v,

Gl
o\
o\

N

Fzg

a-
e
cl
lr.lz,
C'
utv,

|!cl
-c,

D

an

o
lr,

J
f
z,z,



-l3q -
I

I

I

I

I

I

I

I

I

I

I
I

I

I

I

I

I

I

I

I

I

I

I

I

lseaaeerrrsssr
p;;e;;dddddds

lfin
I

I

leeeaaerrrrrrg
l---

ItoooooooooeoE
le

|ilfi
I

IIrrtStEtStr8tt
lddddddddddddd
I

I

I

Il."
I trl
l-ll{tc!trtlH--l>trlClFflrleHC,
f.'--€-hcl
le? EE-AE sF-El=d d&6-6 

=8!rHld-E*bdfia d'rFF
!HOGl.H8C.l- HJ-

i=SEEEsi*'3aEed
lSdEFi."iF=591;

r'rclA 6
ia.Gt .\a Ga

-aaaclrc o*eR
r |^daD t,\ t,tt\. F. Ft

NC
talo
Fa

8r8 I
--too8 foGl

lb G{Itr OoFr
.rl Ga

GF

c,

N
Or6

N

a
-
3

cl2
=E
o
lr,l-|9
6tn

o
2cl

=
UI

t
:r
G'
,ittt:
FI5

'ttt
c}G}rD

trl> t^l
E-
(,G
H(9
EEHOr

-g
U'
J

e

G
HI
.-I

tc
a!!l.lG

Gct
c,lrl
tn

l!
a
lrl

IJct

fr+
EEge{{

ctEl
<Et t



--t40 -

SSTIEf,.ITII ETIROPEAI{ DEIIELOPMET.IT

1 992 FII.IAI.IC IAL YEIAR

M ACC(XII{TS
AT 81 DECEIIBEIR 1992

(Annual ftgures)
*ftaft

AIITTIORI ZATIONS



- J,t+/ -

I e I I e e I e 9I I I e I9I e O O O O O O O <) O O O O O O O O O O Cr O O O O O O O O O O O O Oo o o o o o o c, 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6 6 6 6 6
o o o o o o c, o o o o o o o o o o o o o o <t o o (t o o o o o o o o o o o o o o o o o o o o o o o o

8888888888888888888t888888888888888888888888888 88
Qr O O O O O O O O O O O O Q O O O O g O c' c| c| O O O c' qr O O Cr O O O O o o o o o o o o o o o N o oo o N -N- -N- O d- nrnoFdlnrn6r.l
FgNdN€<tcocO('\\9c\g\r-6€
1df^ "i .i oi

n e e e I I I Q a e Q Q e c! e e a I I I I I I I I I o o o o o o o o o o o o o o o o o o \o o d o oco o o o o o o o O o o o o co o o o o O O O O O O O O 6 6 6 6 6 6 6 6 6 6 F 6 6 6 6 6 6 6.o 6 o 6 o
\o <t o o ct o o ct o o o o o g o o o o o ! o o o g o Q o \o o o o o o o o o d o o o o o o o co o F o od q! o c' a F l^ c) N-O\\OO\rnc|OFdt'\No
NF{FOOF<tN\ONrtrqN(oOO\O(oCON

sdr.\N

I I I I I 8 8 R I I I I I I I I I I n H I I I I I I I I I I I 3 I I I I I I 8 I I I I I I I S I I
o o o o o o o { c) o o o o o o o o o '^ !n o o o o o o o o o o o (o o o o o o o o o o o o o o o < o o\o Nt.\ - o - - - tflrn \o o\ <t !n

d ;J ; q;\O !n O\ \O 6N FO\ <f 1
dh

n d d n E Q C' I o <t o I N I I r,\ N \o o o o g\ ts o o rn F o \o \o co d <? o o o c' @ € o r.\ d c) o ct o d
O\ F F \O C O N C, Ct @ O O N O O F \O aO O O O \O <l O O !n r.r O r'\ @ \O t'\ O O O O O t\ O\ O <t O\ d O C) @ cO

< g\ !n r,\ \o o .l o o \o o o o o\ o < F \o r.r o o o o o e r^ o\ o f d (E F < o o o o F{ N o F N o\ o o o\ tf\r.rr.l{F\o \9 |{ do o\o\FF N€ €\O otno\F{o\ <€oFrnd FrnGlrt\€dN \o ff.| rnN d\ol^\o rnF{ coln orn\oN\o Nol'\o\tso o\o
\ONO'{F{ N F NN COr.\€O ()O F< FIN€rt\O g\CO€FNO f.\FldF{€N< rnf.\ aOF{\O 'i OON O\ d 6 N O\F{ rnO\O Nts
N \O Orf\ <t t\ \O Ft <CON O

HdF{F{g\

ri F{ F{ f^ F o o o o < o o N o o r.\ N \o o o o o\ F o o !n F o \o \o (o -{ € o o o o (D <t o r.\ H o o o o dg\ F F \O (! O N O O CO O O a.r O O F \O cO O O O \O < O O 6 r'\ O rn @ \O ri O O O O O F g\ O € O\ i C) Ct € cO

€ o\ !n f.\ \o ct d o o \o o o o o\ o <t F \o r^ o o o o o o r^ o\ o r.\ d c, F € o o o o d N o F N o\ o o o\ r.\r^r.r€F\O \O d dO g\( Fts (\€ <t\O O60\dO\ €<toFrf\d t\rnN6<FiN \O f.\ rnN d\Orn\O r'\d (Drn orn\oN\o Nor.\o\Fo g\o
\ON('dF{ N F NN cOr^@O OO ts€ HN€tnO O\(O<FNO f,\ddd€Gl<t rn <t t..\ff\ r'\d\oco Ft \o tsrn@ rn cog\rt\NFt <r
l.\ COF{\O d OON O\ F{ 6 N O\F{ !n( O NF

N \O c'r.\
-dFldO\

(J
H
J(!
O- lrl
lrl O-
e,

-223
ctHa.5o e, o = Fol (!
E
<,=HJ O (,/|IUJFEH | <QU, H< H< JJ.<= <(H

i-H-=G GOE Ot-O=<ryuUJ<EE(t3xx -cDGO(5-GJF2:H< OIEH<trl>F (J<
o H v ut = 

F o !r.r c| ct t4 co <ao1Q=->_ t! I < < E € x < H r! z rrJ () G .< < N N ct:euJ co co E G o H co

2A=85 fr E 
= 

E E e E eF 
= = 

t 5 
= 

fi E ffi E < 
= = 

< E 
= 

;: 
= 

fi d = E ? 3 
= = 

ti 6 
= = = = = 

- 
==,< 6 CO cO lO (J c) (J (J (.']) (J O lrj lrJ (J (J Ct (J (J x J J = - - - - - Z. Z E U) u', Ur an U1 U) ttl t F 

= 
Z N N N H * < cO

o o o c o o o I o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o c' o o o o o o o o

rr cO

Fto
t<t
o\(D
@d

6CO
NF

F@r/\€
o\ aD
@i

an
lrltso
an
aot
3n

HHH

o\
o\

N

Fz
3

-o
F

G
ct

l!o
2
ct
F

H
att

tt6-
=
HHH

14,

T
E(,o
G
o-

l!

o
arl



- lqg -

ooocro oooeoooo ooo
ooooo ooo

8888888888888 t88t8t888 88t8 88t88t888 8t888 888
oooooooocrQooQ ooooooooo oooN oooooctooo ooooo oooOOFq?1

ooco
ln ln F{NNl

o\

eeQeaaF.9eQAQeF.9eeA999Oe 99eco OQooooooo ooctoo ooooooooor^oooooor^ ooooOOOOO O€66 O66666666 66666 666
ooooo('ErooooooEt oooooooc,e| oqor: ogooooooo ooooo oooo 9 OO -.o-co -6---6--6G.tr.OOhNO66

r'\f.\oono\o6l^
N N O<t \O c' tn F nlt'(g6|.n-ain

td̂

8q888888888S€ s8888888s 888F 88888S8tt t8888 888
oooooo<tooooo\o\ EoooooooF oooFt ooooooooo oood'o ooo€€ @ @ F€co o o €

(D€O cO (o frg\ g\ <l <t f'\€€ d d d
dF{tn

E|nE)€|C)9\9NoocoQr6 ge\gdeooo\ gdgg QggOOOOOO OOOcrc, Nooooocroo.o600r.\o<r oo.oo66660 6\o6F 666665566 66565 i.i66
O9-oOOoO\9EOOFOq OO!!qOOOOrl Or!Oi O()OOOOOOC) OOOOo Fooe ro(D |^ q -|^+----.o -tn-< - @--\O F{F t

ar ':{'{ € I O\O\ Or F €O HF. f^F{ !A q rn E t^ dr^rFiFi\O.ii
€oo<t€dh

dt.\t

oI.1oooo\o(\oosoL.\ €)€|\?+€'o9oh 9'n€)s €'ooQE)999e oOOOO NOOoooooo.oi^ccno<r o6-o6666b d\o6F EE6oooooo ooooc, rnoo
O€OOOc\ctsooFO'n OONo\OOOOF OnOg OOOOOOOOO OG)OOG, FOOo aO€ 6 A --n-----Crt rn <t vvvv' 

€\O FtF € <t rrio - - \O F
a !:{Fr CO 9 O\O\ O\ ts CO H!: f Fl !^ <i .A !: rn drlrF{tsd.i\Ot
(oc<t

6tt^
d

999oO9OooOOg9 9OOOOocTOO 99E'9 OOOOOOOOOooooooooooooo 6o6666666 6666 666886668
ctooooo<toctoooo ooooooooo oooo ooooooocto

e.8_8-8-8_8_8.qq. 8.8-q.8- 8.8-8-q8.8_8_r_q 8.8-8_r-q. 8_q.8-
ooooooooo oocto ooooooooo ooooct ooo

3r,

6n
=E 6ffctc z, thz. |rlFJt! o tdct G
!!F H F JH -<B.IEH JEE Hff

eH;EEqEEEcEE.E;
iistEsEEE *dEBE iF:
SgEbH=Ei: e=EEi: 

=EE

IJ'
UJ

=o
an
FZ,=
t4lcHa aJoz F-, _ (J<
EE6E=8HE:E <od| H= <tr U)d(./'Bo -iE ai 9E HEE.

s= - Fg*E:8 *Es EE ESEa

=!E==;*=i==;E FEp5E==6F 

=p:F

E EH= ? E; €5;E'oo (Jcr--rtJ'rt/)vttnF'
J

ln
UJ
1!
El!
UJ
E,

ut
tr,
Ho
an
@

=an

o\
6

N
?.

-
3

H
G,I
G
G

-c,

g
ct

?
Lc,
-oH
F

=
u,

o
l!



-l+t -

oo
o

8t88888888t88 888 I
oooooooooocrcro ooo s

a^
qt
d
t'\
d

ooo coooo o\
ooo r\o(oON

rn€Nr.\r'.|o
{
d

R88888888ttt$ ttR I
NOOQ('OO0c'000(\| ctoNt{ +< F{ 0OiFl .{r'\
ti0\o\dFl'{tnrr€€rt

.A

tA(tF F{
FC'N O
rnor.\ (!aDF.<FIA'Y
Fo\@O'{F
I'\ I't CD

F
r/\
Fl

OOOOOOgOOOCTO(\I rnOF HocrGrooooGrctooorn Foc{ o
ooo00ct<toooooF 60!.\.o

66FFl
FFI'rN

F{FS\CO
dodF rn u\ ao

F
r.\
d

Btt8rrrr8888r
o o o o o o o cr c, o cr o o

388B888ttgtrr 188
000ctooo000000 000

38888888rr88fi
ooooooooooooF t3

q.8.e.8_8.8.8.8.q.r_q.q.8. r.8_r_
ooooooooooooo croo

cto
ct

U,
tr,z
H
cl

anHz-z
tlo4HL'
-(5FCltshvr lh uro6Gocrc-.lo6- Zlrl -A ulUJ Vr l!El.( <-t!<H CIO-UIH O-Ul +

-J JO--
<Ut UlC, ]!l-GJ <(C,HH CIHF q-
JHFHI-JZ JqrEE C|GC, ()
tnHAi!2H-'J- HJ- J2

-?.frfii-E'P-=Bd EBi *

=JgF:=ig=EE:F 
E:F F6EeEh;6PStHd* EC* *

,n
G lrl
Cl lrllrg
otr
ha lrl<G

o

TJ-lrl
E
l^l-tr|

lll

Etut
UIH
L^l ClE l-l
|/,jtnFaoz=r{ ut

gqtz
HE

lr,itiits<lJG
E8-eHq.

vl-
3

.J
lr,
L
ul

o
-
G
at

cct
CJ
ttl
an

(\|
o\
Or

N

2I

2c'

N
co

a
b
-c'

=
UI

!!
o
ur

=--



- $t++ -

8t88888888888t8888t8888888t88888888888888888888 88
o o o o I o o o o o o o ct o <t o o o o o o o o o o o o o o o o o o o (t o o o o o o o o o o o o o o

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o Q e Q o o o I e o o o I I I Io o o o ct o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o <t o o o o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o <t o o o o o o 0 0 0 0 0 0 0 0 0 0 0 0 0 0

o o o o o o o o o o o c! o o o o o o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o o oo o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o cr o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o ct o o o o o o o o o o o o o o o o o o o o o o o o o o o o e

o o oo o oo o oooo o (to o ooo o o ooooo ooo o oo ooo oo(>o.octoooo oo o o'o o o cr o o o o o o o o o o.o o o o o o o o o o o o o cr o o ct o o ct o o o o o ct o o o o o o o o o
o o o o o o o o o o ct <t o o o o o o o o o o o a o o o o o o o o o o o o o o o o o o o o o o o o o

I I Q e I I I I Q I I O Ct I O O O O O O O O O O O O O O O O O O O O O () O O O O O O O O O O (' O Oo o o o o o o o o o o o o o o o o o o o o o o o o o o o 6 0 0 0 0 0 6 0 0 0 6 6 6 6 6 6 6 6 6 6 6
o o (t o o o o o o o o <t o o o o o o o o o o o o o o o o c) o o o o o o o o o o o o o o o o o o <> o

o o I o o o o o o o cr o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo o c, o c, o o 0 c, c, o c, o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o € D o N € o 6 o F o\ o N .o o rn F o o F o o \o o o o N o o o N (t o o o N o o g\ o\ N c, cr cr cr d € o orn9 '{l.r :It Frt\ rnN Fc) € !n +-{ri N € GO(!|\O c|\O\Oq O\l'\ Ft €\O F\O F{l'\ Ct CO <CD l.r \O Od< Ng\

CtO\ c)s\ Ft €!n O\rf\ O\<t f.\ <l F{O\ € F F6rn c{Odl'\ f.lF O r.\H.{(D dr'\ CO rn tsN O rn OFg\ f\N\od rn(\ N t^F{ ttto\ r,\f^ N r'1 \of.\ F o Fo\F{ Fv,
N €O\ O\ Gt t^t'\ ra \o d r^ \o N F{F|H FIFN \O r-{ N <t N Fi N r.\F{F F€d6

s I I I I I I I I I I I I I I I 3 I I I I I I R I I I I I I I 8 8 I I I I I I I 8 I I I I t R I I
El O o o O c' o O O €, O O O O O O r- o O O O o o o\ O o O O O O O O O O <t O O O O O O o O O o O !n o c)90<toEooo€O\ !n \O c' \Oc'c' F
r t\dc|Oc|O!'\aO \O t\t c| 6c}O \Ol <t <t rn NF{O F{
d d f.\o h

(J

J
CO

=o.UJ
t! o-Gz,=23

,Q==G(JGoF(,U, e, u) = FG dt
l!,
<14J C, (4trJtsqF I <Qs! H< E< ,JJ <- <H

gE=g3a==sa=E;Ee=E=3iqEg====E=g3;frHfr;F;=eEsEF=sr 

=s

L
lrl
XHH

o\
o\
d
(\

F-
3
F

2,
c,
F

H

o

l!
ct
z
tr
H
F

F
H
th

lr
o
lrJ

0a

F
C)
lfJ
v)



-l+5 -

8888888888888 888888888 8888 888888888 88888 888
ooooooooooooo ooooooooo oooo ooooooooo ooooo ooo

ooooooooooooo ooooooooo oooo ooooooooo ooooo oooooooooooooooo ooooo<)ooo oooo ooooooooo ooooo ooo
ooooooooooooo <toooooooo oooo ooooooooo ocrooo ooo

88tt888-88t888 88t888888 8888 888888888 t888t 888
ooooooooooooo ooooooooo oooo ooooooooo ooooo ooo

oooooooooooo0. eoo€ooocto 9000 e9eee9900 99Qe9 9096000000660000 0so€ooooo oooo ooooooooo ooooo ooo
ooooooooooooo ooooctoooo oooo ooooooooo ooooo ooo

oooooo('oooooo o9o9e9999 9ooo 99e€,ooo9e 9e99o oe96666666656o66 66666666O oOOO ooooooooo ooooo ooo
ooooooooooooo ooooooooo oooo ooooooooo ooooo ooo

('oooooooooooo ooQoooooo 9009 0ea9909e9 eeaee 9e96666600666600 000000000 0000 000000000 00000 ()00
()O\ONOO('OOO()OcO CtN<tr^OOOaOl\ OOOg\ OOOOOOOOO OOOOO OOOrnao r.\ O\<tO tr+< F{

co{i r.\ N\o|^ orn co

F{o\ d \Orrt<, !nO\ d
r.\CO N g\FO\ Ff.\ @COF \O l.\ '-lln df,\ l,\

A N N<t NO\ 9\
{?

!n

8888888888888 888888888 888R 888888888 88888 888
ooooooooooooo <toooooooo ooo4 ooooooooo ooooo ooooo€qqt

oe'4oo\ornrnY
F
d

tn
=on
HG

z, E (J lrJ
Clc 2 OZ lfJF
dHPFSgn-
=<FOJFFC)<(<ctoz< o H< (J HtrJ

HHH=E: FO' O F(J(n-FFUJ - z,Mro<(lrj C,=O-U'CJ <O.mE EHZ.atGlrC)lrlZ Olrl(J <=
->8dH=9.E8 9'Ee eErso-G<<Jz <J=HC-H-."*3d d=Bd i6*FCJC)O-CrHCt(JF <lrJC)(JF HH .

O - ZJH C' !!EH O :'FF
}}ITJ'UIJ('JF =F(JJF 

(JHH
EH'.-hEgEi* EHE{* EEE

UIU
=Ho

tnH2-
lr,l e, H
z. (JOZ F(J<G, O<lrl l!(, C, e'
H =8S =2 <il ."H,
E FH 

=< QH lrlcrrrJ-
6< F E OJ -c) HOf.!g:
FH z{,< vt

?9960 5E===E+ _:ta =?84. EiE=E==4?t=68=>=E *fl586{SHE "E"EEEEH=EE;=5;E* PFtd63=S- i.i'fii:d66oEirira66vt*r rYo-tnFFt=r <E<t

l!o
trj

o\
o\
F{

d

-I

-ct
H

H
Go

-
lr
c,
-c,
H

F

tt

l!

lr.l

c,F(J
l!
tn



-.t h6 -

r.8.r.8.q.8.8_r-qr_8-q q.8-q. q.
oooooooooooo ooo o

e909009000cro ooo ooooooooocrecto ooo o
oooooooooooo ooo o

88888t88888t tt8 t
oooooooooooo ooo o

8tt8tt8g888t ttt t
ooo('oo(rooooo ooo o

ooo oocrc, o
d--ooo o\

do
d(o

.t'\
o\
o\
rn

8t88888888888 8t8 R
ooooooooooooo ooo r'r

<t
F

rn
\o
Y
ts
d

g
o

ut
arz,--aH sb g

EB=i-Eg,E; E E

; ;EH:3 ?HEE Hg- T

=geg:ga=:;5: 
;5: :

;aF;*;FiEgI: gri r

88 t8r88 tt888
ooooooo ooocro

t88t8t888888 8r8 r
oooooooooooo ooo o

t!a
lrJ

g\
o\

r{

F-
3
F

z(t

Go
:EF

r
z.
ctH
F

(/l

lr

1'

E"
c,
C'
t!
ul



-J++ -

rn ao

FCO
t\ <t

O\ aO
@d

oooo
oo

o.{df.\Fcrctrnct{t(tctNNct1,\\o\or.\doo\tso\ornFo\o\ocoF<toooo(o<tol'\doo\o\ot9
(D F F rO O 6 N F c| 6 c| 6 N aO c| F rA aO g\ r'\ C, \O <t N c' 6 r,\ 6 tfr cO \O d O O O O F h O\ O <t O\ d Cl CO O\ H
O\ l..| N n € € d t.\ O r.\ O\ C N F O g\ N \O N € O (' \O q\ O r^ -l € la'{ O \O I O O ry d n':{ O O q O\ Q Q € d6 6 r'i I\ Ff.\ io |n o\ rn - \o tn \o rn F N 6 (\. O\ O O u\ N O O 6 F N O\ <t O {t f.\ (! f/\ rn d O 6{.{ O
N F{ @ Fa i r,\ \O O\ \O \O N 1\ t.\ \Orn O N 6 Glr EO O N {t l.\ O rn \O \O \O \O rn N d € <t F C, Ct (\l tn F
Nri or F{ N r'\ N o o\ rn (\| F t\ g\ co F g\ o € Fr ct g\ € o'< N F N o F !! g\ r{'l ri n Ne e !9 |! saN-NFFt^F <x l^O\ FcO\OO\c) FC0FIOFO\6Fr'\9F6 14€09€'|1\Nrnn!O!O^l
riro6aHN-€ co-{ rriro ho\NN<i o\6F-F€6 rnrn{lN ol o\o\clFo\oNFo\o
t{O\@ tnO\ \O N a..|rt\ r.\tn cog\ €Fal^l.rr.\Fd \OFln Nl,\Fl\gnnco{ !!\O;-'- N-' 6 "- riAF

88 8t888p8t88 t$ 88 3 tnHS 88R888888 888888R888 88ttE:R
€ € t\ O N € <t r.\ O F O\ O N co <' rn € O o\ € O O ro q' I O $ !l (' O q 99 O O O N i{ O o\ q C! O Q Q !O q\ l:
drnb--r^-rri-lsrn-n€-n!n--co- rnOO-!nO ric| <gO €cO\9 QQ!rr.\€6\d- o\i.i o\ !.\\o r\rn do\ n(\| aocoo<tcor,\ o\<t \ort\ od€ ooN6\o
\ooo\ C)6 o Nrn o\!n o\ln \oo\ €c{Qd9\9 qlE FN ts(,\rn QQ\gO\l.\N-n rih F crF{ -\at -F;o 6NOFNtn co\o |n@ OFo\ Orn(Ol^t^
N\o;i rtia\ <t 6a rn€ fl\o\ nrii t^F-Fr.\o\ <t<l or'\ Fo\H oNF€@
o\g\N <tor \o N f.\rrt r'.|N €o\ F{f^l.\l'\ A Ftn Nl.\ \oNF{ $ .arn(i-' 6 ";i N -t N N N €'{F r,\ cocpd\O

oooooooooooooooooooooog0og009QQ99q|OO9OOOO9999\o\o OO
6 6 6 6 - 6 6 6 6 6 6 6 6 6 6 6 6 5 6 6 6 6 6 0 6 6 0 0 0 0 o 0 0 0 0 0 0 0 0 0 0 0 0 0 0 H d o o
o o c, o o ct o o o o o o o o o o I o o o o o o o o c, o o o o o Q o o o o o o el o o o I o o 3I o o-6-----5o-6-ooQr.rr^6666ooof.rr

ooao9oQ,l\F6666ae99q6 6 N 6 0 0 0 0N
o\ F Fa F r'\ rn !! O!,

Fa Fl r.\ F{ g\

H
J
@

=d, lrJ
l4 o-a- g 2 -3E E 5 E 3EI E 6 A ,,^,.?- H

tr

r * E e E e E c E H E a 

= 

c 

= 

E * s i E E E 

= 

E E : EEs=E # * ; ; s * 

= 

E E 
g 

F E H E F E E

o\
o\

-
3

lt
o
lr,

c,
H
F

E
ct

TL

=ct
F

tF
(A

trJ> lr.l

F-
grE
H(9oo
-EHO-

=lfJ-
tn
f
F!o
HHH



-ltr? -

oooooo
ooo

t-q.q8_qi8q88n€_8- s_q8_d8888q 8{rG SA8888r8r 8r8r8 fr8r
"{{q"iHB'qEeq E$i$""8H "$tg ddd'.tctdctdd ddcidd F""

EfiS RHH R.oF€ €\or^€ uiG _1 r-* o 6 ,^ d6idx ai;.i";i Sn iRqe !* 3 H 5 L' fr d
oi.,i d,.i,f'j i; .j tdln\or3

8^q888888888qq i_8_88-S888-+_ 8€An 888888888 8888r..._-_.---..ENEoBoo.E.ES bS$Boeo{g dfdd ctdcioctdctctg ddddof'rco<t Gr o cor- oFi66 66 n.\ o o orrrjFd$! sqqEER6 sE dr I n drn€o(\ co N <N ;fr;6 UF n d. ci rrJ cj *j.j d; dJ d<tr^F

353333333333i iiiiiii?i ii?i ??qiiqqqq _q?.r.q8- r.8-8.
r^ ----JR oogoocooo ooo<r ooooooooo ooodo ooo1n.5\oodec;":
F{1688R
d..:j,{{

o

tn
lrJ
2g)HZ,o oG

(r,; E a EF e na EF
= 6o= !-< 9 F_F h f F --cr{E O<trJ u6 ; :=-== e Hg (-) HtrJuJ =-& HB H E 19:38: EE E F(rE':EE 5= EE s*s* 

'-=*E,5F -i,iF 
iEi

b! n'q =El _E* E=EQ n*e560 0E3HgQ_

EEE=i=;*fi;EF FEFFE==EF 

=E=r =iF:

ol
I

IHHHH'^l
I

I

I

I

I

l*-**
I

I

I

I

I

I

l****
I

INIO\lO\l
-l
NI
dl

I
?l
*_ 

IHHHHEl
FI

I

I

I

I

Iz, l(l IHHHHHl
FItrl

I

ol
FI
5lJ

toa Jlr llrl <C: lzt-
z, IUF
P l***-EI
FlHI
ttI

luJ
| >t4J
tH-IUJF-lo<<
lHo(E
IPEgtfzc
loHo_F 
IHHHH.l

lrl
cil. IJFlJ l<z

lG r!l=EIFFtc, (,
lG 11
ItsO
l'o
l****
I

I

I

I

IJI

z, l2l

I

IF
l(J
I lrJl-

tn

-
-



-t+q -

c ooooooctoooc)HNOOOOOOOOOOO(o
NOOOOOOOOOOOO\
dg\
dco
O\Olt
<t

o\oooooooooooorNOOCTOOc'c'OOOON
NOOOOOOOOOOONAd
dF{

q\ o\
dd<t <l

ocro<tooooooooo ocro \oooooooooooooo ooo.o
ooooooooooooo ooo <t

\o
\o
ts
o\
F

<to
d

rno\o f,\
FOTA N
6Or^ Ft
co€6F\O\O
Fr'too\ot,\IAN€

.{€oo

OOO\ NOON N
ooN r.\dF

F{ {t
€N€rnFCr

o
rn
F

U't!
z,
a

atH-2,2
trlcCrH
Z,<SFCtFl-ur atl tn

-2 9E 98 ,,8 d fr o
Cl<( <-lrl<H OGlttH q-Ut +
-J JO-Z.(Ut Urc,trtts(J <CtHH ttHF O.JHFHFJZ JIJE€ C)EC) (Jq
HCIG-H-(JZ: HJ= J-z=E=E-E<?-*.d-o =eisEg3.=.9569"5 P'E 5>.J2ts .H .G,Z,E(JJts aJJts h<(<CrHts<ts5<tsUJJ lrrJ(Jr!-o-Ur(/'{''->>E<'t G<* *

HH HH

oF
HHH

H HHH

gz
g

lrl>r!
',FEo<<H(JC
lr't H ctFOCI
=zc,oHo-

JF<2,
G trt3-FF(J(,

FOur<
HHH H

F
t!
u)

o\
o\

F-I
F

-o

E

F

|!

-o
F

F

UI

l!

o
IJ

J

-2



-.[50 -

IV. PROPOSAL CONCERhIING TIIE AIlDIttrilTS
I1O BE USED IN GIVING DISCHARG}E
T0 TIIE C(n[rf,rSSrON rN RESPECT OF

TTIE IMPIAilEhITATION Or' TIIE
tttROPElAI\t DEIZELOPMEI.IT F'UND

E1OR ITIE 1992 FI}.IAI{CIAL YEIIR
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1. PROFOSA+ FOR ArnUrrS TO BE qSED ril crvnG prsc|tARGE To TltE cotrflsstoN
lll RESPEGT oF T]lE ll?LErTrn Tfo{ or Tr|E F|FT|| ruRopEAn DEvEroFuEnr

FllltD'S OPERATIOItr| FOR TllE 1902 Flr| lrctAL YEAR

Annual rcvcruc

Oontrlbutlons pa1d......... ;ECU O.00

Sundry rccclpto. .......ECU 0.0O

Anntral crpdrdlturc... .ECu 132 98g 336,90
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PROPOSAL FOR ATOUNTS TO BE USED IN GIVING DISCHARGE TO THE CoITMISSION

IN RESPECT OF THE IITPLEMENTATION OF THE SIXTH EUROPEAN DEVELOPMENT

FUND'S OPERATIONS FOR THE 1992 FIMNCIAL YEAR

2-

Annual revonue

650 259 399,63

50 967 550,61
Contr lbut lons pald. .. .ECU

Sundry recelpts.. .....ECU

Annual erpondlture. .......ECU 914 829 311 '80
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3. PROPOSAL FOR AIrcUNTS TO BE USED lN Glvlltlc DISCHARGE To THE ClttllSSlON

IN RESPECT OF THE IIIPLEUENTATION OF THE SEVEiITH EUROPEAN DEVELOPITENT

FUND'S OPERATIONS FOR THE 1992 FIMT.ICIAL YEAR

Annual rovonuo

Contrlbutlons pald. ...ECU 0.00

Sundry recelpts.. .....ECU 0.00

Annual orpendlturo ..ECU 888 830 691,23
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