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'  speech by  Pro fessor  l1 la l te r  l ra r rs te in rFres ident
Comrn iss ion  o f  the  European Dconomic  Communi ty ,'d inner 

g, iven by Mt ' .Robert  LovETr at  Nevr york
M a y  2 4 , 1 9 5 1

As a  Law pro fessor  and pres ident  o f  the  cornnr iso j .on  o f
Economic  Conmun i t y ,  I  f ee l  Lon le  t rep ida t i on  abou t  pu t t i ng  a  se t  o f  f ac t s
be fo re  rnembers  o f  t he  i nves t rnen t  wor1d .  You  have  such  an  impress i ve
r e p u t a t i o n  f o r  c o o l ,  d e t a c h e d  s j - t u a t i o n  a n a l y s e s .  I  r e c a l l  t h e  s t o r y
of ,  the investment  me.n t ry ing.  to  concentrate on h is  i t ja l - l  St reet  Journal
as  he  roCe  in to  f ' l ew : *o r i t  on  the  morn ing  t ra in .  He  was  ra the r  annoyec l

: i :n 's
o n  . '

the European

because  ec ross  the  a i s l -e  th ree  p ro fess iona l  men

each  o the r  i n  ra the r  ] ouc l  and  paes iona te  tones .

a  doc to r  and  a  p r i es t .  The  psych ia . t r i s t  sa i c l :  i l I

Cave  bad  adv i ce  yes te rday ,  and  a  m in r l  v l as  l os t i l .

Pe rhaps ,  w i th in  th i s  t a le  l i es  a  6 , rea t  mora ]  f o r
w o r J d .  o n e  o f  t h e  i n c o n t r o v e r t i b r e  f a c t s  o f  t h e  l g 6 o r

dence  o f  t he  na t i ons  o f  t he  V /es te rn  wor l c l :

no th ing r  I 8s ' ve  bad  ac l v j - ce  Jes te rc lay  an t l  a  l i f e  v ras  l os t . r rThen  the  p r i es t
sa id  so lemn1y i "My  f r l ends ,  I  6ave  bad  ac i v l ce  yes te rday  and  a  sou l  was
l o s t .  t r

Lower j -n5  h i s  j ou rne l  s l i gh t l y ,  t he  i nves tmen t  man  f i xec l  t hem w i th  an
i c y  g l a r e  a n d  s a i d l t r G e n t l e m e n ,  I  E a v e  b a o  a d v j - c e  y e s t e r c l a y  -  a n d  t o d a y
you wi l l  a l l  have new customersr . r

$rere commiserat ing wi th

They  were  a  psych ia t r i s t ,

f e e l  s c  d e p r e s s e d .  f

The c loc bor  sa id l t tThat  f  s

us  o f  t he  i ' r l es tu t r , .

s  i s  t h e  i n t e r d e p e n -

; . ' e  have  ,  o f  cou rse ,  been  fo rg in6 ,  i ns t rumen ts  o f  co l l - abo ra t i on

throu&hout  a l l  the post -war  per ioc l  ,  which in  to ta l  rnake up what  .we oal l  .
t he  A t l an t j ' c  a l l i ance .  I  r e fe r  t o  euch  th ings  as  the  Marsha l l -  F lan  p ro ' ran r
wh ich  he lpec l  Eu rope  so  tha t  even tua . l l y  Eu rope  cou ld  he lp  he rse l - f  ;  t he
0 r6an iza t i on  fo r  l ; u ropean  Econorn i c  Coopera t i on  and  ce r ta inLy  NATC.

But  vrh i le  we have been creat ing inst runents c , f  co l laborat ion for  .
s t r e n g t h , t h e f o r c e s w h i . c h r v o u 1 c 1 s p 1 i t U r 5 a s u n d e r h a v e m a g n i f i . e c } i . , ,

t r emenc lous l y .  [ Jha t  sha l ] -  be  ou r  1 . ' o ] i cy  to  ccp f ron t  t hem? I  t h ink  we  sha1 l :
f i nd  ou r  answer  i n  ou r  recen t  h i - s to ry  wh ich  showec i  us  ea r l y  t ha t  we  canno t .
face a tyrannica l ' ,  s ing, le-minded gar6antua r rat  oc lds and sp l i t  asun$err t  - -  i '

as  P res i i l en t :Kennedy  has  sa i c l .  ! , ha t ' l ve  nus t  c lo  i - s  t l r aw  on  the  5 rea t
resou rces  o f  c rea t i v i t y  t ha t  have  a lways  cha rac te r l zed  ou r  ! ' . ; es t ' e rn
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2
c iv i l i za t i on .  l t i e  rnus t  mee t  t he  cha l l enge  c rea t  j . ve1y ,  c i ynamica l l y  anc l  i n
un i son .  The  i ns t rumen ts  o f  t he  pas t  mus t  be  re fu rb j - shed  fo r  t he  fu tu re ,
and  new ins t runen ts  -  more  soph i . s t l ca ted  ones  -  mus t  be  evo l vec l . '

Are we meet j -ng the chal1en5e? I  arn c ,anv incecl  pe. r t icu lar ly  f rom my
v i s i t t o t h e U n i t e d S t a t e s , t h a t w e a r e . Y o u r G o v e r n m e n t i - s m a k i n 5 a � �

sea rch in6  reappra j - sa l  o f  t he  s t reng th  anc l  resou rces  o f  t he  ; r t l an t i c
a ] . 1 i a n c e l a n i l y o u r a ] - 1 i e s . i n E u r o p e a r e r e s p o n c 1 i n g J - r r ] < i n i . l . I b e 1 i e v e t h a t

w e  c a n  n o w  b e g i - n  t o  d i s c e r n  t h e  n e l . /  i v a v e  c f  c r c a t i v i t y  t h a t , ,  a s  I  e a y l
i s  n e c e s s a r y  f o r  t h e  n € ' /  c h a r l l e n 5 e s  t h a t  c c n f r c n t  ' $ .  :

0 n e o f t h e n e w r e s o u r c e s w h i c h y l e 3 r f e c a 1 } i n g i n t o b e i n 5 ' o n e o f t h e

sources  o f  s t reng th  fo r  t ' he  l i es i , e rn  a l l i anee  ,  i s  unc loub tec l l y  t he  European
Commun i t y .  I  say  th i s  no t  on l y  be  cause  r  am j . t s  ac l voca te ,  so  to  speak
bu t  aLso  because  f  s rnce ' re l y  be l i eve  tha t  i t  i s  o f  cap i ta l  i r npo r ta r r ce .

Le5 'a11y speaking r  as you Lrr . , ,v  1  L i , .  -urope€1i ' r  Co, :u : ' :u : t i ty  compr ises three
f fCornmunl t iesrr  the European Coal  anc l .  Steel  Cornrnuni ty ,  set  u .p in  Ig1.A,  and
two  o the rs ,  se t  up  i n  1958 :  E r r ra to tn ,  t he  European  . ' t om ic  Energ ,y  Cornmun i t y ,
and the Comt i ton Market  ,  the Europe an Econoclc  Cor : rmr:n i ty ,  o f  ryhose execut ive ,

Commiss ion  I  have  the  honor -  t< ;  be  P res iden t ,  Le t  n :e  rap i c l y  t r y  t c  g i ve
you what  rn ight  be ter rned t l ie  r rprospectusn of  thcse t ,hree -  r ,vh ich are
rea l l y  on l y  ] ' r sepa ra te  aspec ts  o f  a  s ing le  Eucpean  comnur r i t y .  

, , ,
The  c rea t l on  o f  t he  E \ t ropean  Conmun i - t y  was  p la in l y  a  response  i o  

' i ' . : t

de f i c i enc ie  s  l vh i ch  h i - s t c ' r ' y  hac l  : ' : ac le  ' em i : : e  n t l y  c1e  a r .  I n  bo th  econorn i cs  . , ,
:a n J p o 1 i t i c s , t h e s t r r r c t u r e c . r f t , h e i n c . [ i v i i ' r u a 1 t t a t i o n " a 1 s t a t e h a d p r o v e c l � � � � � �

i nadequa te  to  secu re  us  the  necessa ry  ma .6 -n i t uc le  o f  economic  p ro { i ress  anc l  
i :p o 1 i t i c a 1 s t a b i 1 i t y , a s i n d e e c i h a c 1 i n t e r n a b i c n a 1 c o o I ' € r a t i o n o f t h e

t rac i i t i ona l  k inc .  ' I ha t  i s  why  the  T rea t j -es  o i '  Pa r i s  and  R< . rme ,  es tab l i sh in6
the European Comtnuni ty ,  6ranf ;  Lc : ts  inst j - tu t ions a for r r r  o f  inc lepenclent  

u  
- .

au tho r i t y t  t ha t  i s  t o  say  tha t  i n  a  s r r rp r . i s rn i  ranLe  o f  ac t j - v i t i es  the  
' , . , ,

conntuni - ty  is  e inpowere 'c1 tc  act  l r i thorr t  necesser i - ly  har- ing thc agreernent
o f  a l l  t he  na t j -ona l  s ta tec .  , rhe  Cc : : i r : i on  } i a : : l <e t  T ' r c .a t y ,  f c , :  i ns tance ,  I e ,aves
us  S rea t  l eewe ty  fo r  p ra l l t t a t i c  i nncvab ic i t  es  r re  obse rve  the  evc , l u t i on  o f
a comlnon market  fcr  a l l  goods; i r :< i  se:v ices.  But  ac lc i j - t icnal - Iy  i t  g logrg_eg 

, '
o n u s t h e e s t a l . ] . i s h m e n t o f c o l l ? ! l : . r ; : c 1 i e : . e s i n s r : c h f i e 1 t ] s a s i n t e r n a ] . �

t r a .de ,  ex te rna l  t rade  l t r anpor ta t i on  ranc l .  a l r . i cu l t u re .  , ,  
- ,

, /  '  r ,  
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The Buropean Economic Communl ty  is
Ma lke t r ' ,  wh ich  h i6h l i gh ts  the  fac t  t ha t

a s  w e l l  a s  q u o t a  r e s t r i c t i o n s  f o r  t r a c i e .

between a custons union,  which 1: r inrar i ly
the  member  s ta tes ,  and  an  economic  un ion

nuch  fu r the r  t o  coo rc l i na te  and  un i te  to

economj -c  po l i c i es  o f  t he  member  s t ,a tes ,

popular ly  known a6 the t rOomnron

we  w i l l  e l im ina te  cus toms  du t l es

I  mus t  enphas ize  the  d i s t i nc t i on

propag,ates t rade advanLages arnong

,  which may do the 6arne but  € ;oes

the  g rea tes t  ex ten t  poss ib le  the

r ;e  a re  an  economic  un ion .

I  d o  n o t  n e e d  t o  t e l I  y o u  t h a t ,  f o r  b e t t e r  o t r  f o r  w o r a e ,  e c o n o n i c e
and  po l i t i cs  a re  i nev i tab l y  i n te r tw inec l .  I n  ou r  case ,  i t  ce r ta in l y  has

been  fo r  t he  be t te r '  Neve r  be fo re  i n  peace t i rne ,  have  European  na t i ons
engaged  in  such  an  exe rc i se  o f  i n t r i ca te  po l i t Lca1  fus ion .  *hen  you  cons ide r

t h e d i f f i c u 1 t y l i i t h w h i c h 1 e 5 i s 1 e r t i o n i s s o m e t i m e s f j - t t e d t o t h e v a r i o u s

reg ions  o f  you r  own  Un i tec l  S ta tes ,  you  can  env i s ion  the  coopera t i on  anc l

5ood l i 11  requ i red  o f  s i x  Eu ropean  s ta tee  to  ac t  i n  conce r t .  ou r  economic

in teg ra t i on  has  a l ready  ca I l ec l  f o r  c lose  po l i c i ce l  co -o rc l i n f r t i o t  i n  ma t te rs
that  range f rom harrnoni -z in6 paid.  ho l ic lays for  workers in  the var j -ous s tates
to  the  me thods  o f  nego t i a t i n6 .  i n te rna t i cna l  t rac le  ag ree rnen ts .  Th i s  j - s  t ru l y
the  beg inn in l  o f  t he  po l i t i ca l  i n teg ra t i on  o f  Eu rope .  Our  T rea , t y  d i rec ts

us  t c  es tab l i sh  eve r  t iE ,h te r  l i nes  o f  po l i t i ca l  co -o rd ine r t i on  anong  the
nember  s ta tes .  I n  t l i e  u l t i na te  cve r  t he  yea rs r ,  we  be l i eve  tha t  you  w i t l

see  the  homoCene  o f  someth in5 .  l i ke  a  un i tec t  s ta tes  o f  Eu rope .

We have 5reat  reacurces on whj -ch to  bui lc l .  Our  Cornmuni ty  has a
populat ion of  sone 1/O mi l l ion persons -  not  far  behinc l  the populat ion of

the  Un i ted  S ta tes .  Our  ac t i ve  work i -n5  popu la t i on  l s  scmeurha t  l a r6e r  t han
yours about  73 rn i l l ion compared wi th  en averaEe of  abcut  lO mi l l ion

repo r ted  fo l  t he  Un i ted  S ta tes .  These  peop le  l i ve  i n  an  a rea  o f  app rox ina te -

1y  55OrO0C aguare  rn i l es ,  rough ly  one  e ig i r t h  o f  a rea  o f  t he  Un i tec l  S ta tes .

We a re  the  wor l . d rs  l a rges t  t rade r ,  and  the  wor l c l f s  l a r6es t  mer rke t  f o r  raw

m a t e r i a l s .

I n  the  pae t r  ou r  ecunon ty  s t rug6 ;1ec1  aga ins t  t he  d i sa .dvan tages  such  as  war

and the f ragmentat ion of  merrkets .  ThrouE,h in tegrat ion we have movecl  aheaJ
i rnp ress i ve l y .  ou r  i n te rna l  b red r , ' r o6e  i n  1$5C to  l i  10  b i l l i on ,  an  i nc rease

o f  287 i '  ove r  1959 .  Our  impor t s  t o ta l ] ed  $  19 .?  b i l I i on ,  an  i . nc rease  o f  ZO %.

, /  , , ,  
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Expor ts  f ron tha Comrr ion Market  in  196r  were ve. lued at  $  19.6 b i . I1 ion,
n 14 % jump over  the fg jg  va luat ion.

The  con t ras t  be tween  ou r  s ta5e  o f  deve lcpn ren t  and .  t ha t  o f  t he  Un i ted
S ta tes  shows  up ,  howevc r ,  whcn  we  compare  ou r  E rosg  na t i ona l  p roc luc t

w i ' t h  you rs  -  keep in€  i n  m ind  tha t  ou r  pcpu la t i cns  a re  no t  w ide l y  c l i spa ra te .
Our  L ross  na t i ona l  p roc iuc t  Las t ,  ye&r  was  a roun . - r  $  l 8o  b i l l i on ,  an  i nc reasc

of  7  / '  ovet  1959.  But  i t  r , rust  Lre measurcc l  against  your  t ross nat1ona1
produc t  wh j - ch  the  Conmerce  Lepar tmen i  repo r tec l  a t  i : ,  ,O3 .?  b iL ] i on  fo r
196c .

The  s i -gn i f i c i i nce  o f  t hese  bus iness  i n r l i ca to rs  i s  t he  f c l l ow j -ng :
Eurcpe has le f t  behinc l  that  pcr ioc l  vrhen cur  wel lbe ing c lependecl  d i rect ly
on / ' iner ican a id.  In  thc Cornmon Market ,  v le  h--ve founcl  the ins. t rument  to
a s s u r e  e c o n o m i c  p r o g r e s s  a n d ,  t c i  a  1 : r g e  e x t e n t ,  p o l i t i c a l  u n i f i c a t j - o n .
Ne  ve r the less '  ou r  s tandard  o f  l i v i - ng  rema ins  nuch  l ower  than  you rs ,  c les -
p i t e  s ta r t l i nL  p roL resE  -  a  fac t  wh ich  i o  cu r  he r i t age  f rom the  pc r i od  o f
i nsu la . r  ne . t l cna l i sm,  f rus t ra te  c l  co rnpe t i t j , on  anC tbe  recu r ren t  i n ju ry  o f
wa- r .

I  e rnphas i zc  the t  we  nc  l onger  ne  e r i  . . l i r ec t  . .me , r i can  a i c1 ,  b r i t  I  shou lc l
no t  l - i ke  th i s  t c  bc  i n te r i . r e tec l  i n  any  sen6e  as  a  r c jec t i c . , n  o f  Amer i can
inves t l t en t ,  l v j - t h  r . 11  tha t  i t  i -mp l i es .  v ,  u  kncw,  as  I  t l c ,  t ha t  Amer i can
investment  in  Eurupe is  tn inuscul -e rouLhly  about  t  ;d  -  when comparec l  wi th
ou r  cwn  annua l  E rcss  i nves t r , ren t .  Bu t  t h i s  j - nves tmen t  i s  ex t reme i1y  impor tan t
t o  u r  w h e n  c o u n t e d  i n  t e r m s  o f  t h e , t e c h n c l o g i c a l  s t i m u l u s  i t  b r i n g s  t c , u 6 r
Of  cou rse r  t he  Un i ted  S ta tes ;  mus t  do  l vha t  i t  has  t c . r  c l o  i n  t he  tax  and
mcne ta ry  f i e lds ,  bu t  we  wou ld  be  g rea t l y  conce rneC i f  t he  f l ow  o f  t , echno lo -

5 i ca1  i nnova t i on ,  knowhow and  pa ten t  l i cences  v re re  t c  be  c l im in i shec l .  i - n
any  subs tan t i a l  r l eg ree  by  c lo rnes t i c  t ax  impera t i ves ,

My t tpros, -  ectust r  on the Buropean Eccnomic Comnruni ty  so f  ar  hes

emphas izec l  t he  mors '  conven t l ona l  l nc lus t r j - a l -  i nd i ces .  The re  i s  u t i l l  ano the r
neasu re  o f  ou r  p rcEress  and  econcmic  se l f - con f i dence  wh ich  I  shou lc l  c i t e

and which v ie  fake as prccf  that  the Common lv larket  is  here to  s tay:  lVe
have  speeded  up  the  ope ' ra t i on  o f  t he '  Ro rne  T rea ty  by  reduc in l  i n te rna l

t rade  ba r r j -e rs  aheac l  o f  scheduJe .  I  t h ink  r t  s i 5n i f i can t  t ha t  bh j - s  was

, t . . /  ,  r .
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no t  mer ,e l y ' an  adn in i s t ra tLve  dec l s ion  bu t
p r i v a t e  b u e i n e s s ,

Thc European bus inessman,  runn in6 .  aheac l  o f  the  po l i t i c lans ,  wants
to  en joy  as  qu lck ly  as 'poss ib le  the  ac ivantages  o f  an  unreet r i c ted  comruon

a

narke t .  ! ' i i hen  the  T rea 'Ly  o f  Rome was  wr i t t en l  t he re  was  5 rea t  npp rehens ion
abou t  t he  danS.e r  o f  l ower ing  ta r i f f  ba r r i e rs .  Thank fu1 l y ,  mo6 t  pecp le
nbw look  a t  t h i s  nc t  j . n  t he  l i eh t  o f  c j - sca rc l i n6 ,  sa feguards  bu t  o f  se i z ing
new oppor tun i t i es .

'  We  hope  tha t  ou r  l i be ra l  ac t i on ,s  c rea te  a  wave  c f  f c r ce  tha t  ro l l s
beyond  the  boundar ies  o f  ou r  own  Commun i t y ,  You  w i l l  r eoa ] l  t ha t  t he
EEC was  the  f i r s t  t o  accep t  now Sec re ta ry  o f  t he  T reasu ry  D i1 lon rs
p roposa l  f o r  t a r i f f  nego t i a t i ons  to  be6 in  soon  i n 'Geneva .  lVe  fu r the r
p roposed  tha t  t hese  nego t ia t i ons  be  f c l l owec l  by  ye t  ano the r  rounc l  t o  .

:l ower  wor ld  ta r i f f  ba r r i e rs  to  the  fu l - res t  ex ten t  pose ib le .  ,  , . '  
. ,

You may wel l  say that  up to  now I  have been showin5 you oniy  the '  '  .  -

rosy side of this new creat-ure i  the I iuropean Economj.c Communiiy,, I  , l tnow ,f

t ha t  t he re  a re  some in  th i s  pc run t r y  who  s t i l r  f eay  tha t ' t h " ' , , 88c ,ma . . , l  
, r , ' 1 ' . ' , .

ope ra te  to  the  c l i sadvan tage  o f  t he ,Un i fec l  ,S ta tes .  i  Jab 'e : l , t he .se  as ; {hs .  " , ,

e c o n o t n i c a 1 1 y t i r n i d . T h e y a r e o v e r - a I . p r e h e n s 1 v e a b o u t t h e d e 5 r e e o f

conpe t i t i on . they  w i l l  f ace  f ro tn  a  resu r .gen t  Eu rope :un i t i ng t fo * -economi " , , , i .

a . r e s p o n s g  , t o  t h e  d e s l r e s  o f

progress. , lVe e 'an only  ask them to acgnowl-ec lge the . {mbrovement  'n  -  
; , " , . - t t '

.  
- : .  - -  r ' * . - - c  * " , t J 1 ,

expo f t  re :eo rd ' t as t  yea r  ane l  c i t e  t uch  th ines  as . the .cve rseas  ea l cs  o : f : ' : . , . i
'  '  :  :  I  i  j  

:  '  : ' -  - ' '  " l t "  :  '  : t ' ; t  l ' ' : t : t .

your. compaot oars as evj-dence that the Unite4 Etat*ut,ir,tq>,,r*,Sb .r,ce'fuJ-' ,,,,

. :  .  
. t

et ruc tura l  p rob le tns  no t  on ly  fo r  the  Un i tec l  S ta tes  bu t  fo "  u i f  r ,on-*urU*"
'count r ieB,  io* 'as  we nay  es tab l i sh .our  ccmmon ex ter i ia i  t " i i f t ' ru i , t i r i ra  '

na t ions ,  they :s t i l l  w i l l  be ' ,con f ron tec l  by  a .  ta r i f f  wh ich  rnemiber  
-  -  '  ' , ' i

wi l l  '€scape. 0n the other . l iancl , . I  have pointed out lbat  eur economitc.  . ,  .

un ion ,  founded on  pr inc j .p le6  c f  in te rna l .  and ex terna l  ta r i f f  rec luc t ions ,. . 4

- is  the very soulce of  our  economic ac-h ieve.ment .  I t  is  our '  means of  
:  ;  '  :  1 '  ;

e :s tab l ish ing a conmon markel  o f  t?O mi l l ion persons which wi l l  6"o*  in to
.  - : :  ,  .  i . ' . .

an ever  more  pro f i tab le  ou t le t  fo r  the  gooc ls  o f  aL l  na t ions .  ULt ima l te t ry r
. : .

? .  , t /  , . .  i
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i :  n o r e  c o n s u l t a t j - o n  o n  a  b r o a c l  f r o n t  b y  t h e  W e s t e r n  n a t i o n s ' i n  o r u u r  t o '  
l t ' t ' , ' , r '

. . ' , :  I  . t t '  :  . .  
' , ' . l  

,

nake  na t i ona l  economic  po r i c j -es  rno re  respons i ve  to  the  " rqu i " * *en ts , l o f .  t he  :  , t t . l .

' 1 .  
.  

: . -

' : ,  
'  

,
: . : . . . . : . l . ' l r . t . . r s . ' f o c 1 h a r d y t o t h i n k o f A m e r 1 c a | s b + 1 a n g e ] . o f p a y n r e n t s � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

as  a  pu re l y  Amer i can  p rob le i t .  The  c lo l l a r  unc 'e r6 i r c i s  ou r  l ves t ,e rn  mone ta ry  : . :  , . . , . , ; ,
sys tem anc l  t he  do l l a r  ccu l i l  on ry  be  wcakened  w i th  E rave  "unuuouuncea ' fg r ,  , 1 "  

, . t

,  a re  nanv  th i -ngs  wh ich  we  can  anc t  mus t  c r ,n t r i bu te  f  o r  ; " ; ; " ;  ; ; " ; ; ; ; r ; ; ; ' "  ,  

'  ' ' t

.  i n  i n te rna t i ona t  pn^yn ten ts .  Fe rs i s t i n6  rns tancee  c f  t r ac le  c l i sc r j -n r j -na t i on  
:  

, ,  , ' l
t - ' . "  t , "  m,rs t  bq efeminated.  vr le  rnust  take a L ibera l  approach to  iml i :or ta ,  ne i r i -n* ' "  

t .= '1J i

paymen t  mus t  be  acce le ra te 'd ,  e .nc1  th i s  i s  a l ree tc l y  occu r r i n l .  , i e  ruus t  f i nc t  
' , ' , .

'  " :  
j ' '" ' l  

, , ,  : : : ,*eans 
of  bet ter coordinat i  ng este ' rn aic l  tc r ievelapr-nE. rrut ton" rro 

" ' l ' . - r , , , r ,

. ] . . . . . . . i . . 1 t h a . t - w e : e ] c p e n d o u r r e s c u r c e s i n t h t i t i t c s t p r u d e � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

:n : . . ' :u : t  
han, j  

^n : . : "  : " : " l "u .y  
what  rhe .  r * r t  i s  , . r . in6  ,  w ;  ; ; ; ;  ; r ; ; ; ;  .  

.  - i

.  ,  a 
l lon 

level  of  industr ia l  act iv i ty in Duropc throuih wise ,busrneu" "ycu'  , , , - ,=, , :

An ie r i ca rs  expo r t s  anc l  ease  hc r  ba lance  o f  r l aymen ts  p rob lem.  The  same ,  l t l

e n c l e a v o u r v l i 1 1 i m p r o v e . m a r k e t s f o r b a s i c r n a t e r 1 a 1 s f r o r n t h e n o n - � � � � � � � � � � � � � � � �

: i a t i ne t r i a ] , i zec l  coun t r i es ,  wbo  need  ou r  a i i  bu t  whc ,  i n  t he  1on6  run  neec l  
' 1 , , ' ' i i

m o s t  t o  s e l l  t h e i r  p r o c l u c t s  t o  h a v e  t h e  r e v e n u e s  t o  d e v e l c p  t h e l r  e c o n o m i e u i , , l t . l

' '  
.  

r n ,oonnex ion  wr th  bus inc l ss .  cyc t re  yo l i cy *  r  ra igh t  Fc "use  he re  to  men t ion , '  r . . , i

sonreth inS that  may be of  j -n terest  to  you,  l le  ha.ve a.  co i i imi t tee of  Expe.r ts  . r '= l
on  the  i i us iness ' cyc l c .  r t  opc ra . tes  on  the  p remise  tha t  p ruden t  a4a ly l s i s  

' :  : . ' ' - 1 i

'nay 'permi t  us to  avol t l  drast ic  f luctuat ions that  in  the past  nu***  loo . , , ] . . , ' , | . , , . j
nay  pe rm i t  us  t c  avo l c l  d ras t i c  f l uc tua t i ons  tha t  i n  t he  pas t  l ve re  f ; ; - -  

'  
, ' . 1

c toc i l e l y  e . ccep tec  as  a  ma t te r  o f  ccu rse .  As  an  exa r r i p le . c f  t h i s  epp roach ,  . . l . ' ' ' ; . i j

t l : .  t o t t s  conmi t tee  o f  Exper t s  he l c l  a  rnee t i ng  re . cen t l y  i n  co l l abo ra - t i on  , , i  , ,  
t i . l l

vr i th experts f ro in the Mlnistr ieo of  LAbcr in the s ix member states.  They "orr_. ' , i , i1
aidered a draf t  report  f ron c;ur Oorrrrnissionrs staf f  on the manpower 

'  i . , , - i ,
v . . v  u . L ( r r } J v t r s l  

:  . . . , . . . :  ; . , : : ; : : t
'  r ' t i . -  ^ - - ! ' !  -  - r  h  '  : ' t i . : , . , , i ,s i tuat ion end t 'he outLook for  the ' la .bor  nrarket  j -n  the comrnuni ty  in  196] .  . . ' ' , , . : . , , t ;

r h e  s , o a l  o r  t h e  r e p o r t  i s ' t .  p r o p o s c  v r a y s  o r  a c h i e v i n r ; ; " ; ; ; ; ; t ; ; ; ; " - '  ,  ' " ' r i

our labor 'market i  A f inal  re i :or t  on - !h is subject  is  , ro* being prepared. ro",  
' l  

- i . i i
our  contmiss ion  anc l  r  hope tha t  eventua l l y  the  c r ,n ten ts  w i l - l  be  eva i lab1"  

' t - . i ,  t
' j  

, 1': : -..,, ' ' . ..

,  r  r / ,  
j r . l  l

i / . , |  ? , i  , . , j . . . , ' l . . . . . l
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as .you',rknohl despite seme &reas of uneurployment
heavy labor, 'surplus r

ot  : ,auo1 pupply in the lVest-European countr ies.  fo a }arge **tuntr l  ou"
product ive capaci ty depends on the avai l "abi l i ty  of  adequot"  *uo:power,

' ,  fh is-r  of  eourse, is onry an exaniFre of  the f ierds in
be6innin6 to face our di f f icul tLes by coJ. laborat ion -  to
as : l t  were,  and tc pool  the resourses for.  solv ing then.
othersi  and above ar l  we ar.e becominE mer.e &nd more aware
so lre must by the nature of, thinSs consider our problertrs
in Enuope in conJunction qrith yours. Tlretl in a wercl, J.s
so much importance to the neru OiEeD * rvhat rny fricncr, .Jean
i l the econc'nic conscience of  the f ree lugpldrr .

is
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