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. Introduction

Council Decisions 83/200/EEC (Article 6) and 87/182/EEC (Article 8) on the
financing of the NCI require the Commission to draw up a six-monthly report on’
the rate of utilization of the tranches of NCIII and IV. -

The present report covers the period from 1.01.1996 to 30.06.1996.

Overall situation at 30.06.1996

The different legal bases determine the method of assessing the amount of loans
signed in relation to the maximum authorized borrowing;

® for NCI I, the volume of loans is loﬁrer than that of borrowings in order

to take account of the currencies borrowed and the associated costs and
expenses; ' ‘ : -

@)  for NCIIV, the ceiling applies to the loans sxgned minus loans caﬁcelled. |

At the end of the first half of 1996 the situation regarding the use of the tranches
for which a six-monthly report has to be drawn up was as follows:

Use of NCI: situation at 30.06.1996 | I (ECU million)

Ceiling| _ Amountsused|  Balance
NCHIl 3,000 2,862 - 138 (9
NCI IV 750 669 81

{"} The special borrowing of ECU 100 million for European innovaton
projects has notyetbeen authorized by the Council.




The borrowing operations carried out in the six months under review with a view
to financing NCI activities are shown in Annex 2(B).

- Breakdown of loans by country and sector

The table below provides an overall view of loans signed, converted into
"borrowing equivalents” at 30.06.1996. The loans in the various currencies have
been converted into ecus at the exchange rate in force on the last working day of
the quarter preceding the signing of the contract.

Distribution of loans signed by country at 30.06.1996 I (ECU milllon)
Country NCi | NCI I NCI I NCI WV NCI Total %
Reconstr,
Belglum . - 238 238 04
Denmark 66.8 100.8 030 63.2 5335 86
reece - 1149 111.2 - 80,0 306.1 49
Spain - | 69.2 na2f - 1874 30
France 700 1250 9387 723 - 1,208.0 195
reland 2390 1166 e84l - 4240 6.8
italy 4799 4734 1.2285| 286.7 5987 3,066.3 495
Netherlands - 32 - 3.2 0.1
Portugal - _ 299 89 398 06
UK 1349 67.1 109.3 9%.8 - 407.1 66
Total 890.6 9975 2,861.8 668.8 678.7 6.197.1 1000
SECTOR Produclive seclor infrastructure Energy
NCI M 52.8 % 265 % 20.7 % 100.0%
NCI IV 100.0 % . 1000%

NIC IV is of interest because of its s
converting loans into risk capital, usi

assets and deferring interest payments,

pecial features, such as the options of
ng loans to finance the purchase of intangible

However, as resource depletion now allows only limited operations, which are
difficult to finance on the international market under the strained conditions already

described, no loan transaction has been carried out during this half year period.
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Annex 1

NCLIV LOANS

-CEILING: ECU 750 MILLION (D) - (Sltustion at 30.06. 1996)

Breskdown by country (2}
"Ref. Project description Datoof | BCU
contract | million (2) B DK . B F 1 P UK
1.LOANS SIGNED
64/87 | FIH (SmaltBusineszs) PG-VI/A 15.09.87 3180 3180
64/87 | FIH (SmallBusiness) PG-VI/B 240558 3143 3143
68/87 |- BNL.PMI V/A - R.037 RB.68 . B.68
68/37 | BNL-PMI V/B L.10.37 2.01 : 8.01
69/87 | IMI-PMIV/A 310787 3729 . 3729
69/87 | IMI-PMI V/B 3107.87 15.98 598
70/87 | MEDIOCR CENTR.-PMIIV/A 509.87 6.1 : 6.0
70/87 | MEDIOCR CENTR. - PMI IV/B nes? 5.88 5.88
70/87 | MEDIOCR CBNTR.- PMIIV/C 03.02.3% 481 481
70/87 | MEDIOCR CENTR. - PMI IV/D 60388 3.27 327
70/87 | MEDIOCR. CENTR. - PMI IV/B 23.06.38 B8 18.98
7V87 | INTERBANCA -PMIIV/A 07.0.87 9.34 9.34
7V87 | INTEBRBANCA -PMIIV/B 07.10.87 4.00 400
73587 | BPI-PGV 220787 9.91 9.91
05/87 | CENTROBANGA -PMI1V/A nLes? 9.34 9.34
05/87 | CENTROBANCA -PM1{V/E nps7? 4.00 4.00
06/37 | SANPAOLO Agroindustsia IT 05.1187 B.34 : B34
0787 | CRBDIOP-PMIV/A BRE7 4.67 : 467
17/87 | CREDIQP-PMI I/B BR&7 200 . 200
08/37 | BANCO DI NAPOLI -PMI A B.R87 460 4.60
W8/87 | BANCO DI NAPOLI - PMIB B.2.87 197 ‘ ) 197
10/87 | B°DE SANTANDER -PYME 240787 2000 | 20.8
RY87 | B°DBBILBAQ-PYME. 210787 3164 3164
¥8/87-| BFIBANCA -PMIIV/A nes? 467 467
148/87 | BFIBANCA -PMI IV/B n.e.s7 2.00 2.00
K8/87 | BFIBANCA -PMILV/C 240638 455 | - 455
K8/87 | EFIBANCA -PMIIVD 24.06.38 195 195
206/87' | B*DBVIZCAYA -PYMEBA nes? 9.7 9,37
206/87 | B°DEVIZCAYA -PYMEB 30,1188 8.60 - .60
207/87 | B*BSPANOLDE CREDITO-PYME| 18.1287 R.04 . R.04
207/87 | B°BSPANOLDE CREDITO-PYMB| 18.1188 0.94 0.94
23¥87. | CREDITNATIONAL-PMIIII 05,02.88 2000 20.00
64/88 | INVESTORSININDUSIRY - 28.288 | 2090 : 2090
GROUPED LOAN YV .
VY8 | EFIBANCA -PMI V/A 05.10.88 453 |- 4.53
0Y8s | BFIBANCA -PMI V/B 05.0.38. 194 194
0Y88 | BFIBANCA -PMLV/C 1.0189 457 4.57
0¥88 | EFIBANCA -PMI VD 1.0189 196 196
03/88 | MBDIOCR LOMEARDQ-PMIA | 10.10.88 679 - 619
103/88 | MEDIOCR LOMBARDO-FMIB | 10138 251 . 291
03/88 | MEDIOCR.LOMBARDO -PMIC | 0602389 9.4 9.4
03/88 | MEDIOCR. LOMBARDO -PMID | 0602359 192 | 192
09/88 | BARCLAYSBANKIIGL 212 38 45.55 45.55
r8/88 | CENTROBANCA -PMI V/A B.Rs8 B.23 B.23
pR8/88 | CENTROBANCA -PMI V/B p.R3% 567 5.67
B5/88 | CREDIOP-PMIII/A 09.12.88 4.5 : 453
BS/88 | CREDIOP-PMIII/B - 1091288 194 194
185/88 | BANCODI SICILIA -PMI II/A 2505389 4.58 . 458
18588 | BANCODI SICILIA -PMI1I/B 250589 196 196
19/88 | CREDITINDUSTRIBLET COMML. | 29.1188 5232 52.32
237/88 | IMI-PMIVI/A s.R38 9.06 9.06
237/88 | IMI-PMI1VI/AB T B.R3s 3.88 ' 138
237/8% | IMI-PMI VI/C 060289 BN B.72
237/88 | IMI-PMI VID 06.02.89 5.88 $.88
175/89 | BARCLAYSBANKIII/A 30.1189 2038 |’ 2938
19/90 | KREDIETBANK N.V.-GL 20.R2.90 B04 | ®BO4
19/90 | KREDIETBANK N.V.-GL 20.12.90 554 5.54
48/91 | B°BSPANOLDECREDITOPGPY | 280591 | 25.44 2544 | .
TOTALI 668.82 | 2358 ' 6323 | us22 | 7232 [28573. 7| 991 | 95283
II.LOANS AFPROVED,
AWAITING SIGNA TURE 6.80
BALANCE 74.38 !
CERILING 750.00 i

(DIOL2 2710 14.03.1987 (loans ceiling).

(2) Conversion rates are those obtained onthe last working dsy of the quarter preceding the sigring of esohlosn




Annex 2

| NCI BORROWING, BY CURRENCY - I

A.-Debt outstanding at 30.06.1996 (1) I
Cumency - ~ (mililon) ]Equivalent in
ECU miilion(2)

ECU ’90.01 sonw

BFR - -

DM : 404.3 211.1

FF 2,100.0 - 3242

HFL = 3286 1630

LFR 10000 . 254

ur - - -

PTA - ( -

UKL , 120 148
[cAaD . ., .

SFR 1000 635

usp 500{ . 39.8

Ym - -

Total | 921

S | B.- New operations: 1.01.1996 - 30.06.1996 " .

Equivalent in MECU (3)

Date * Duration Coupon . Curmrency " Fresh Re-

- of issue {years) {%) {million) capital (1) financings

(1) Excluding refinancing operatons, designed © reduced the costofservicing existing
debtinitally contracted athigherinterestrates.

(2 Exchange ra®es as at30.06.1996.

{3} Exchange rates atsignature.

-
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