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I. INTRODUCTION

This report has been drawn up by the Commission in accordance with
Article 6 of the Council Decision of 19 April 1983 empowering the
Commission to contract loans under the New Community Instrument (NCI) 1,
which stipulates that "the Commission éhall inform the Council and the
European Parliament every six months of the rate of utilization of the

tranches”. The report covers the period 1 January to 30 June 1986.

The Council has so far authorized the following global amounts to be

borrowed for ordinary NCI operations :

NCI 1 : 1 000 million ECU 2
NCI II : 1 000 million ECU 3
NCI IIT : 3 000 million ECU !

L4

These global authorizations take effect in 1line with implementing
Decisions by the Council, which enable the activation of successive
tranches of borrowing. There were three tranches of NCI I (500 million
ECU, 400 million ECU and 100 million ECU); a single 1 000 million ECU
tranche for NCI II; and three tranches of NCI III (1 500 million ECU,
1 400 million ECU and 100 million ECU). The third 100 million ECU
tranche of NCI III has not yet been decided by the Council. Effective
authorizations for borrowing under NCI III therefore currently total
2 900 million ECU.

1 pecision 83/200/EEC
2 pecision 78/870/EEC

3 Decision 82/169/EEC

0J No L 112, 28.4.83.
0J No L 298, 25.10.1978,

0J No L 78, 24.3.1982.
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3.

In addition to the ordinary operations, which are its chief activity,
the NCI also contributes to operations which provide exceptional aid for
the Italian and Greek areas affected by earthquakes in 1980 and 1981.

The Council Decisions relating to such aid for reconstruction do not set
precise amounts for NCI activity, but limit the combined assistance,
financed from the resources of both the European Investment Bank and
the NCI, to :

- 1 000 million ECU in borrowing and lending for Italy l;
- 80 million ECU in borrowing and lending for Greece 2,

IX. SITUATION AT 30 June 1986

In mid-1986, the situation with respect to operations authorized and in

progress was as follows :

(million ECU)

Earthquake Reconstruction
NCI I | NCY II|NCI III|{Italy (of Greece (of
which which
NCI) NCI)
Ceilings 1000 | 1 000 { 2 900 | 1 000 80
Loans signed 3] 995 972 | 2 423 922 (611) 80 (80)
Loans disbursed 4| 1 000 967 | 2 238 870 (564) 80  (80)
Balance to be
disbursed 0 3 662 130 0

1 pecision 81/19/EEC : 0J N° L 37, 10.2.1981.
2 pecision 81/1013/EEC : 0J N° L 367, 23.12.1981.

3 Taking account of concellations.
4 1n borrowing-equivalent for NCI I, II and IIT.
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A look at loans signed shows that one final NCI II loan, a number of

loans (including one NCI loan) under the recomstruction operaﬁ;ons in
Italy, and a final series of operationms under NCI III’temain toibe
signed. '

When, loans actually disbursed are set against the ceilings auth@rizedl,

the following amounts remain to be paid :

-~ 33 million ECU for a final NCI II loan;
- 662 million ECU to complete the first two tranches of NCI IIIL;
- 130 million ECU to complete the reconstruction operations in Italy

(half of this is earmarked for the NCI, notably for ldans‘already
signed). |

T'To determine 'borrowing equivalents# applicable to ordinary NCI
operations, the currencies actually disbursed as loans are converted into
ECU at the exchange rates obtaining on the date of the corresponding
borrowing, and the total cost of each borrowing operation is allocated
between the various NCI tranches in proportion to the amounts disbursed.
However, in the case of operations relating to exceptional aid, the use
of the ceilings is determined on the basis of the loan amounts disbursed,
converted into ECU at the exchange rates recorded on the date of each
disbursement, since Council Decisions set identical ceilings for
borrowing and lending, and provide for the EIB to contribute out of its
own funds.
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5.

I1I. ANALYSES BY COUNTRY AND BY SECTOR

Such analyses can be carried out with regard to loans signed,
expressed in terms of "“statistical” amountsl. The following table
shows the overall situation at 30 June 1986. The lists of individual

operations appear in the Annex.

LOANS SIGNED : SITUATION AT 30 JUNE 1986 2

(million ECU)

NCI I NCI II NCI III Ner 3

COUNTRY/SECTOR RECONS—~ TOTAL A
Tranche 1|Tranche 2 |TRUCTION

Denmark 66,7 100,5 149,8 127,8 - 444, 8 8,8
Greece - 114,9 72,8 33,9 80,0 301,6 5,9
Spain - - - 19,8 - 19,8 0,4
France 70,0 125,0 345,5 464,3 - 1 004,8 19,8
Ireland 239,0 90,3 46,8 - - 376,1 7,4
ITtaly 480,0 473,5 621,4 468,1 611,4 |2 654,4 52,2
United Kingdom 139,2 67,9 12,4 - - 279,5 5,5
TOTAL 994,9 972,1 |1 308,7 |1 113,9 691,4 |5 081,0 100 %
of which :
Energy 45,32 28,2% 20,22 3,12
Infrastructure 54,27% 32,5% 14,92 19,42
Productive Sectors 0,57% 39,32 64,97 77,5%

Contractual amounts (usually expressed 1in the mnational currency of the

recipient), converted in ECU at the exchange rate on the last working day offthe
quarter preceding the signing of the loan.

Taking account of cancellations and a number of minor adjustments between the
various sectors.

Because of the special nature of these operations, no sectoral breakdown isg
given here.
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6.

The breakdown of loans signed shows the largest number of operations are
in Italy (even if reconstruction operations are excluded), with France
in the second position. Italy's share in the present total of NCI III
loans was 457 and France's share 33%. Whereas the proportion of
operations in 1Italy has proved to be relatively constant through
successive tranches of NCI, France's share has definitgly increased,

mainly because of demand from SMEs.

Taking together all NCI loans signed for ordinary operations, there is
evidence of an increasing shift in activity towards the productive
sectors, in accordance with the priorities laid down for NCI III to
assist small and medium-sized enterprises. In contrast, there has been a
fall in the proportion of loans signed under NCI ITII for the energy and

infrastructure sectors.
CONCLUSIONS :

The eligibility decisions already taken by the Commission are at present
sufficient to use up all the resources authorized under the NCI. The
being 8o, the continuity of NCI activities c¢ould be seriously
jeopardized unless the Council takes further decisfons to authorize

additional tranches.

The Commigssion hag already proposed two further tranches : the third
sub-tranche of NCI III, amcunting to 100 million ECU, and a NCI IV,
amounting to 1 500 million ECU.

The NCI IV proposal, transmitted to the Council on 7 June 1985, covers
solely investment projects by small and medium-sized enterprises in
industry and the other productive sectors (doc. COM(85) 250). Parliament
and the Economic and Social Committee approved the. proposal omn 25
October 1985 and 25 September 1985 respectively; the Council has not yet

taken a decision.
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TABLE 1
WCI I LOANS (d6§cdisdon 78/870/EEC) (M
CRILTRG 1 000 MTLLIOWS ECUS
(situation as ar 30.06.1986)
REE. Date Loans Laans BEMS Breskdown by country, in M ECU
slgned tancelled
FROJECT DESCRIFTION (#tW) int.
contract in nat. in M.2CYU [in M.ECU [sub— F 1 U.K. IRL DX CR
cort millienf (**) eldy
a) Infraatructute
1/1/79 L. Aqueduc de Fertualllo I1I (CASSA) 17.09.79 | LIT 45.000 39,8 X 34,6
/21719 2. Lothian Water — assainissement + réservoir 17.09.7% | UKL 16,3 25,9 25,9
1/3/79 3. Dublin Water - adductian d'eau et asssinissement 17.09.79 | IRL 16,5 24,7 b4 24,7
I/13/7% 4, Irlgh Teleghones ~ modernisation et extension 17.09.79 | IRL 12,- 17,9 4 17,9
T/14/79 5. Iriah Roads III - amElioratior réaeau routier 17.D9.79 | IRL 13,- 19,4 X 19,4
1/19/79 6. Zone industrielle Syracuse TV (CASSA) 18.07.8D § LIT 15.000 12,5 X 12,5
1/9/79 7. $1P Pouillea 1V - équipement té&l&phonique 19.09.80 | LIT 15.000 12,5 12,5
1/20/79 8. Autoroute du Friouwl TI 11.12.80 | LIT 45.000 37,3 37,3
To/80 9, Lrish Telephones VII A - podern. et extenslon 28.10.80 | IRL 18,4 27,3 X 27,3
70/80 | 10. 1rian Telephonea VII B 15.07.81 | IRL 5,6 8,1 X 8,1
124780 | 11. Autoroute Poitiera-Bordeaux A 20.05.8L | FF 72,~ 12,0 12,0
46 /80 12, SIP Campania TV - &quipement t&€l&phonique D4.06,B1 | L1T 20.000 15,8 15,8
59/80 | 13. Aires lndystrielles - Mezzogiorno IT + ITI 30.09.8L | LIT 15.000 11,9 X 11,9
42/81 | 14. MWC KIELDER - adductlon d'eau Northumbria 30.11.81 | UKL 20 33,9 33,9
124780 | 15. Autoroute Poitlers — Bordeaux B 14.12.81 | FF 168 28,3 28,3
76/81 | 16. SIP Sardaigne IV - téseau t&€léphonique 14.12.8L | LXIT 50,000 39,8 39,8
114/80 | 17. Midlands Worth-Bast Water - adduction d'eav et 10.06.82 | IRL 5,3 7,7 X 7,7
aasalniasement
99/81 18. Faro Mgrorway Bridges 14.12.82 § DKR 400 58,6 48,6
89/81 | 19. Lagementa FIAT/ITALSTAT 10.05.83 | LIT  3.360 2,5 X 2,5
89/81 20. Lagements FIAT/ITALSTAT - BHL 30.06.83 | LIT 6.007 4,6 X 4,6
89/B1 21. Lagements FYAT/ITALSTAT - CARIPLO 3Q.06.83 | LIT 6,941 5,2 X 5,2
B9/B1 22. Logements FLAT/ITALSTAT - SAN PAOLO DI TORINO 30.06.83 | LIT 2.403 1,8 X 1,8
8#9/81 23. Logements FLAT/LTALSTAT - CARIPLD 11.07.83 | LIT 32.140 23,9 X 23,9
89/81 24. Logements FIAT/ITALSTAT - SAN FAOLO 11.07.83 LIT 29.047 21,6 X 21,6
44 /82 25. Logemeats TSFREDIL 11.10.83 LIT 55.200 40,3 X 40,3
171 /84 26. Triash Water 1IT 12.12.84 TRL 11,2 15,5 15,5
538,6 -
538, 6 40,3 269,73 59,8 120,6 48,6 -
b) Energy
/4179 1. Centrale hydrcélectrique Dinorvie {CEGR) 17.09.79 | UKL 50,~ 79,4 79,4
/7479 2. Centrale thermique Aghada (ESB) 17.09.79 | IRL 16,5 24,7 4 24,7
/5479 3. Centrale hydroflectrique Alto Cesso {ENEL) 14,12.79 | LIT 4D.000 34,9 4 34,9
I/11/79 4, Centrales géothermiques (ENEL) 14,12,79 | LIT 12.000 10,5 X 10,5
1/15/79 5. BORD NA MONA I A - Prod. de tourbe 18.04.80 IRL 37 5,3 X 5,5
T/15/79 6. BORD NA MDNA T 8 19.10.81 IRL 6,3 9,2 X 9,2
1/17479 7. BORD NA MONA 11 - Briquetterie de tourbe 28.04.80 | IRL 6,- 8,9 X 8,9
/21479 8. Systéme de contr8le de la production d'&nergie 29,06.80 | LIT 2D.00D 17,1 X 17,1
&lectrique (ENEL)
Tta/719 9. Gazodue Algérie-Italie Section Siclle et 18,07.80 | LIT 50.00D 41,7 4 41,7
Calabre (ENT}
1/12/79 | 10. AGIP Rydrocarbures = glaementa de gaz naturel 19.09.80 | LIT 20.000 16,7 14 16,7
1/8/79 | L1. IFV Aanaes III - chauffage au charbon d'une 11.12.80 | DXR n,- 8,9 s 8,9
unité de centrale Electtique
1/16/79 | 12, Centrale thermigque et &lectrique — Randera 11.12.80 | DKR 72,- 9,2 9,2
106/80 | 13, ENEL EDOLO - Centrale hydroélectrique 29.D1.81 | LIT 40.000 32,9 X 32,9
65/80 | 14. ENI/gazoduc Algérie - ftaltle IV 03.D6.B1 | LIT 16.00D 7,9 X 7,9
2/80 | 15. ENEL/Comversion au charbon de deyx centrales 04.06.81 | LIT 15.000 11,8 X 11,8
thermoflectriques - Mezzogioreo
27/81 16. Brescia chauffage urbain 30.09.81 LIT 15.000 11,9 4 11,9
105/80+ 17. AGIP Stockage — Converalon de 2 gisements de gaz 07.10.B1 LIT 5.00D &0 X 4.0
37/18 naturel = nord
27/80+ | 1A. SNAM Gazaduca aeptentrionaux D7.1D.gl | LIT 20.006@ 15,9 X 15,9
1/81
1/23/719 19. ESB Peat Statlon - extenalon de centralesa 22.07.B2 § IRL 16 23,3 X 23,3
&lectriquea @ Shannonbridge et Lanesborough
12B/80 20. ESB Moneypoimt I A 26.05.83 IRL 18,5 26,1 X 26,1
100/B0 21. CDF GARDANNE — mine Iignite + groupe &lectrogéne 20.06.B3 FF 200 29,7 29,7
dans centrale miniére
128/80 22. ESB Moneypeint IB 18.10.83 IRL 15 20,7 X 20,7
450,9 -
45D,9 29,7 205,3 79,4 118,4 18,1 -
c) Productive gector
1B/80 1. FIAT — Economie d'énergie dans unitéa de 31.03.82 | LT 7.000 5,6 - - 5,4 - - - -
praduction AT
TOTAL SIGNED LOANS 994, 9 70,0 480,0 139,2 239,0 86,7 -
(#RERY

(*) 0J n” L 298 of 25th Octoher 1978 (horrowing ceiling)
(*%) Conversion rstes are those ohtalning on the last working day of the qusrter preceding the signature of each loan
(**%) Summary of abbreviarions uaed in rhe annex.

(*%%%} NCT I haa heen completely utillsed, the amall apparent halance remaining bheing in fact covered by the conversion of loan amounts intd “equivalent-horrowing™ amounts.



TARLF 2
M1C IT LOANS (decision 82/169/EEC) (% T
CETLING : 1 Q00 MILLIOW ECU
(situation as at 30,.06.1986)
REf. Date Loans Leoans EMS Breakdown by country, in M FCU
afgnad cancalled
. PROJECT DESCHRIPTION (tix) int.
11-B-3 contract in nat. in M.ECU in M.ECU sub~ F 1 u.K. IRL DK GR
curr million} (&%) sidy
1. LOANS SIGNED
a) Infrastructure
100/82 1. Irish Telephones VII{ 19.10.82 IRL 26 37,6 X 37,6
41/82 2+ SIP Pouillas V - réseau t&léphonique 19.11.82 } LIT 50 000 37,8 X 37,8
87/82 3. SIP Sicile V - résesu tE&léphonique 10.12.82 } LIT 50 0G0 37,8 X 37,8
169/81 4. OTE véléphones régionaux 1I D6.12.82 | DRA 3 000 44,9 44,9
135/82 5. GOLFE DE NAPLES I1/CASSA - assainissement 13.12.82 | LIT 75 000 56,7 4 56,7
63/82 6. AUTOROUTE DU FRIOUL IIT 03.02.83 | LIT 40 000 30,2 30,2
98/82 7. IRISH ROAD ¥ - réseau routier 29.02.84 | IRL 1 15,1 15,1
23/83 8. FSGT - Prdt glob.-Economie d'Energie - rravaux 19.10.83 | PF 250 36,4 3,4
bitlmenta
130/83 9. TRISH Forest II 20.12.84 IRL 14 19,4 19,4
315,% —
15,9 3,4 162,5 - 72,1 - 46,9
b) Energy T
78/82 1. Gazoduc Cork Dublin 19.10.82 IRL 10 14,5 X 14,5
122 /82 2, ITALGAS Plemoante/LLGURIE — rEsesu de gaz naturel 13.12.82 j LIT 20 000 15,1 X 15,1
35/81 3. Gazoduc DONG Sectlan II 16.12.82 | DKR 3%0 47,4 47,4
35/81 4. Gazodue DONG Seection ILI 09.06.83 | DXR 345 43,3 43,3
35/82 S. SNAM SICILE M&thaniaatlon 01.02.83 | LIT 20 000 15,1 X 15,1
36/82 6. AGIP Stoekage IIT = gaz natured 01.02.83 | LIT 30 000 22,6 X 22,6
149/82 7. CEGB - CROSS CHANNEL LINK - interconnexion dea 14.04.83 | UKL 20 32,0 32,0
répeaux Electriques par cdbles gous-marins
109/82 8. PPC/CENTRALE AMYNTEON A 25.05.83 | DRA 852,53 11,0 11,0
104/82 4. PPC/CENTRALE AMYNTEON B 30.11.84 DRA 1 475 16,0 16,0
106/82 10. PFC/MINES AMYNTEON A 25.05.83 DRA 1859,9 %,0 24,0
106 /82 11. PPC/MINES AMYNTEON B 30.11.84 TRA 1 751 19,0 19,0
150/82 12. EDF INTERCONNEXION FRANCE = ROTAUME-UNI 20.1D.33 | PF 100 14,6 14,6
274,6 -
274, 6 14,6 52,8 32,0 14,5 9,7 70,0
c¢) Froductive sector T
52/82 L. IRLSH INDUSTRIAL FACTORIES IV - SFADCO 24.02,83 IRL 0,7 1,D X 1,0
52/82 2. IRISN INDUSTRIAL PACTORIES IV - URA € 24.02.83 IRL 1,% 2,7 X 2,7
93/82 3. CEPME 1 - A 15.11.82 | FF 250 37,6 37,6
93/82 4. CEPME I - B 16.11.83 FP 250 36,4 36,4
831/82 5. MEDIOCREDITO CENTRALE IIT (prér global) - 15.11.82 | LIT 25 000 18,9 1,3 17,6
feonomles d'énergie
86/82 6. BNL MEDIOCREDITO 15.11.82 | LIT 25 000 18,9 18,9
83/82 7. CENTROBANCA 15.11.82 | 11T 30 000 37,8 37,8
92/82 8, IMI 15.11.82 | LIT 80 030 60,4 60,4
84 /82 %. MEDIOCREDITO CENTRALE 15,11.82 | LTT 100 000 75,3 75,5
126782 | 10. CEMENTE PUAVE/fconomies d'énerzie 13.12.82 { 1IT 9 000 6,8 6,8
160/82 11. tCPC A 27.01.83 UKL 10 16,7 16,7
160/82 12. 1CFC B 18.10.83 | UKL 10 17,4 7.8 4,6
126/82 13, EFIBANCA 11.03.83 LIT 15 000 11,3 0,2 11,1
154 /82 14. BNL/SACAT Centre-Nord 11.03.83 LIT 20 00D 15,1 15,1
2/83 | 15. MIDLAND BANK 14,03.83 | UKL 50 8,3 2,3 6,0
3/83 | 16. RATLONAL WESTMINSTER BANK 29,03.83 | UKL 5,0 8,3 4,7 3,6
162/82 17. INTERBANCA 03.05.83 | LIT 20 DOO 15,0 15,0
16/83 | 18. FIN & 13.06.81 | DKR 25 3,1 1,1
16/83 | 19. FIH B 05.10.83 | DXR 55 6,7 6,7
397,9 16,3
LTS Y S— 74,0 | 2s8,2 35,9 3,7 9,8 -
988 4 16,3
TOTAL © Ty ey 125,0 | 473,5 67,9 90,3 | 100,5 | 114,9
11. Financing applications declared pligible 27,8
TOTAL I + II 9%¢,9

(") 0.J. n° L78 of 24.03.1982 (borrowing ceillng)

(**) Converalen rates sre those obtaining on the last working day of the quarter preceding the signature of each loan.

{***} Summary of abbreviations used in the anaex.

(*k*%) on a “borrowing-equivaleat” basis, the NIC II authorizarion has been utilized to the extent of 966,% M.Ecus.




TABLF 1
B1C TII LOANS, FIMTItraueha {(d6ciefon 8$3/308/EEC) (%)
CETLTNG ; 1 SO0 MILLIOW ECU
(Situation ee at 30.06.1986)
REE. Data lLaans Loans NS Breakdown by csuntry, in M ECU
signed cancalled
PROJECT DESCRIPTION fot.
11-8-3 () contract in nat. |in M-ECU | 1o M.ECU  [sub- 7 T 1.X. RL K R E EC as a
curr million} (ak) sidy whola
I. LOANS SIGNED
a) Infraatructure
96/83 1. Irish TEl&communications IX 27.07.83 | IRL 13,6 18,9 X 18,9
98/83 2, Pr&t global CDC ~ collectivités 11.10.83 | DRA 25040 a,s ’ n,3
155/83 3. OTE céléphones régionaux 111 - A 14.12.83 | DRA 1500 18,9 13’9
155/83 4. OTE t&ifphaaes rlgionaux III - B 22.06.84 | DRA 1600 18, lﬂ'_
61/84 | 5. STWA - Severn Tremt 111 D4.12.84 | UKL 20 1.7 2,7 !
70/83 6. MEDEDIL I1II A 19.10.85 | LIT 20 000 13,4 13,4
32/84 7. SRC - Strathelyde Rail - A 07.11.85 | UKL 10 17,0 17,0
32/84 8. SRC - Strathelyde Rail - 8 26.03.86 | UKL 10 16,3 16,3
120/85 9. IRISH FOREST III 13,11.85 IRL 20 27,9 27,%
195,86 -
195,65 - 13,4 67 - 46,8 68,4 -
b) Energy
50/83 1. Doras (11 Pipeline A 2]1.12.83 | DKr 326 19,9 19,9
50/83 2. Doras 01l Pipaline 8 20.06.84 | DER 300 36,7 36,7
146/83 3. BNL - Energle Bitiment (pr@t global) 05.0%.8¢ | LTt 25 000 1B,2 18,2
BO/83 4. ENEL Fanneaux solairea Centre-Nard A 13.04.84 | LIT 15 000 10,8 10,8
B80/83 5. ENEL Panneaux solaires Mezzoglorno B 13,04.84 | LIT 5 000 3,6 3,6
B80/83 6. ENEL Panneaux solaires Centre-Nord/Mezzog.C/D | 09.11.84 | LIT 320 000 14,4 14,4
BO/B3 7 ENEL Panneaux solairea { — Nord 12.12.85 | LIT 7 400 5,0 5,0
80/83 8 ENEL Fanneaux solaires € = Sud 12.12.85 ) LIT 6 600 4,4 4,4
17/84 9. Copenhagen Reglon Natural Gss A 15.05.84 | DKR 259 39,5 30,5
17/84 | 10. Copenhagen Region Narural Gas B 03.08.84 | DEKR 250 30,5 30,5
30/82 | 11. Metsnodotta Italla - Algeris VI 21.06.84 | LIT 55 000 39,7 29,7
108/83 12. ITALGAS ROME II 19.10.84 | LIT 30 000 21,6 21,46
33/84 | 13. VENEFONDARIO Energia A (préc glabal) 26.10.84 | LIT 12 500 9,- 9,
264 .3 =
% - 126,7 - - 137,6 - - -
¢) Productive sectar
92/83 1. DDB 04.08.83 | DKR 100 12,3 12,3
81/83 | 2. BARCLAYS BANK 03.10.83 | vkL 10 17,4 13,7 1,7
104/B3 3. MEDIOCREDITO CENTRALE II - A 07.10.83 | LIT 130 000 95,9 0,9 94,0
104/83 4. MEDTOCREDITO CENTRALE 1I - B 13.04.84 | LIT 70 000 50,5 0,2 50,3
101/83 S. IMI II = A 11.10.83 | LIT 130 000 94,9 94,9
101/83 6. IMI IT - B 03.02.84 LIT 70 000 51,0 51,0
105/83 7. CENTRDBANCA II — A 25.1b.83 | LIT 50 000 36,5 36,5
105/83 B. CENTROBANCA TI - B 17.04.84 | LIT 35 000 25,3 25,3
138/8B3 9. SDR 15.11.83 | FF 125 15,1 18,1
1p0/83 10. Crédit Natiomal A 01.12.83 | Fp 350 50,9 50,9
100/83 11, Crédit Rationsl B 24,05.84 ) PF 350 51,0 51,0
102/83 12, BNL II - A 02.12.83 § LIT 30 000 21,9 21,9
102/B3 | 13, BNL TI - B 05.03.84 | LIT 25 000 18,2 18,2
182/83 | l4, BANK OF SCOTLAND 12.01.84 | UKL 2 3,5 2,6 0,9
111/83 15. Roysl Bgnk of Scorland Group 19.01.84 | UKL 4 7,0 6,2 0,8
103783 16. INTERBANCA IT - A 03.02.84 | LIT 30 000 21,9 21,9 .
103/B3 17. INTERBANCA II - B 13.04.84 ] LIT 20 009 14,4 14,4
106 /83 1B. EFIBANCA II A 06.02.84 | LIT 20 000 14,6 14,6
1D6/83 | 19. EFIBANCA II/B 20.09.85 | LIT 15 000 10,5 10,5
2/84 20, FIH 1I 13.04.84 | DKR 100 12,2 12,2
31/B4 21. SDR II — A 23,05.84 FF 235 34,4 34,4
31/B4 | 22, SDR II - B 20.09.84 | FF 215 L4 1,1 31,3
18784 23, CEPME IT - A D6.06.84 | FF 400 58,3 58,3
18/84 24, CEPME II - B 21.09.84 | FF 330 48,1 48,1
18/84 25. CEPME II - C 18.12.84 | FF 270 39,4 39,4
160/83 26. ARTIGIANCASSA Cenrre-Nord A 27.07.84 | LIT 20 000 14,4 14,4
160/83 27. ARTIGIAMCASSA Cenrre-Nard 8 12.12.85 | LIT 20 Q00 13,4 13,4
96/84 2B. CCEC T=A 22.,10.84 | FF 100 14,6 14,6
143/83 | 29. EOMMEX 18.02.85 | DRA 400 4,4 4,4
888, 4 39,6
N us5.5 | 481,3 5,4 - 12,2 4,4 - -
1 348,3 39,6
TOTAL I —twmEr— %5,5 [ 621,4 2,4 46,8 | 149,8 28] - -
II. Financing applications dsclared sligible 189,9
(ar)y
TOTAL I + TI 1 498,6
(reeny

*) 0.J. n® L 164 of 23.06.1983 (borrowiag ceiling)
*n) Converslon rates are those obtalniog on the last working dsy of the quarter preceding the signature of each loan.
*#%) Batimates

*e¥2) Summaty of sbbreviatfono uoed in tha annea
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TABLE &
MCI LOAWS TII, second tranche (AEcitsleon B84/3183I/EEC) (Y
CEILING 3 1 400 MILLION ECUS
(Situation as at 30.06.1986)
REE, Date Laans Loans Breakdown by countty, in M ECU
signed cancelled
PROJECT DESCRIPTION
(kiR contract in nat. in M.ECU in M.ECU ¥ I U.K. IRL DK GR B
curr aillion| (**)
1. LOANS SLGNED
a) Infrastructure
151/84 1. PIT-Satellites Telecom 1 A 26.11.84 | FF 300 43,7 43,7
151 /84 2. PTT-Satellites Telecom I B 28.02.85 | FF 100 14,6 14,6
118/84 3. Disinquinamento LOMBARDIA 22.02.85 { LIT 50 00C 36,5 36,5
151 /84 4, SAPRR - Autoroute & 4D 28.02.85 FF 500 73,2 3,2
40/85 5. OTE TELECOMMUNICATIONS IV 24.D5.85 DRA 1 700 17,6 17,6
127/84 6. DSB Electrificarion A 09.10.85 | DER m 8,7 8,7
127/84 7. DSB Electrification B 05.11.85 | DRR 180 22,3 22,3
216,6 -
16,6 13,5 36,5 - - 1,0 17,6 -
b) Energy
1. CTR Heat Transaission 10.03.86 | DKR 275 34,6 34,6
34,6 - - - - - 34,6 - -
’
¢) SMes - Giobal loaus (excluding infra=-
structure and energy
123/84 1. Crédir National IL A 11.12.84 | FF 430 62,7 62,7
123/84 2. Crédir National II B 23.05.85 | FF 300 43,9 43,9
123/84 3. Crédit National II C 10.12.85 | PP 270 40,0 40,0
159/84 4. FIH LIL 12.12.84 DKR 200 24,7 24,17
173/84 5. ABG VI 14,12,84 | DRA 1 500 16,3 16,3
135/84 6. INTERBANCA 111 A 14.12.84 | LIT 25 000 18,- 18,-
135/84 7. INTERBANCA ILI B 09,05.B5 | LIT 35 000 24,5 24,5
136/84 8. CENTROBANCA ILI A 17.12.84 | LIT 30 000 21,6 21,6
136/84 9. CENTROBANCA III B 29.07.85 | LIT 55 000 38,4 38,4
137/84 | 10. MEDIOCREDITO CENTRALE III A 18.12.84 | LIT 80 000 57,6 57,6
137/84 11. MEPIOCREDITO CENTRALE IIL B 22.04.85 | LIT 60 000 42,- 42 ,-
137/84 12, MEDIOCREDITO CENTRALE I1I C 13.12.85 | LIT 60 000 40,1 40,1
136 /84 13, IMI ILI A 18.12.84 | LIT 80 00O 57,6 57,6
134/84 | 1A, ™I IIL B 24,05.85 | LIT 60 000 42,- 42,-
134/84 | 15. MHI 1IL € 25.10.85 | LIT 60 000 40,1 40,1
133/84 16. BNL IIT A 25.01.85 | LIT 30 000 21,9 21,9
133/84 | 17. BNL ITI B 02,04.85 | LIT 30 000 21,0 21,0
124/84 | 18, ICFC T1 A 05.02.85 | URL 10 16,4 16,4
168/84 19, Banco di SICILIA 09.05.85 | LIT 10 DOO T.- 7,-
18/85 20. FIH IV A 20.05.85 DKR 200 25,- 25,-
18/85 | 21. PH 1V B 28.06.85 | DKR 100 12,5 12,5
49/85 | 22. SDR IIT 24.05.85 | FF 700 102,5 102, 5
45/85° | 23. CEPME III A 26.06.85 | FF 500 73,2 73,2
45/85 24. CEPME ITT B 17.12.8% FF 0 1D, 4 10,4
24/86 | 25. PG BCA PME Agro-industrie 04.06.86 { PTA 2 695 19,8 19,8
879,3 16,6
862, 7 332,8 431,6 - - 62,2 16,1 19,8
1.130,5 16.6
TOTAL 1 1 113,39 4643 468,1 - - 127,8 33,9 19,8
11, FINANCING APFLICATIONS DECLARED ELIGIBLE 277 ,4 (¥r%)
TOTAL I + TT 1391,3
(%) 0.J. n® L 208 of 03.08.1984 (berrowing ceillng)
(&%) Conversion rates are thaose obtafning on the last working day of the quatter preceding the signatvre ef sswi tean
(***) Estimares

{#*xx) Symmary of abbreviations used in the annex




g

"EARTHQUAKE"

LOANS

| 2~

TABLE 5

Loans signed (million) Breakdown by sector
Contract
Pro jects description NCI Ressgurces EIB Resgources Infrastructure
(HkRik) date LIT ECUS LIT ECUS
(Fenky (**%) |[Bcon. Soc. |Admin,
A. ITALY
I. LOANS SIGNED
Chemins de fer I A 15.06.81 36.000 28,4 28,4
Cheming de fer T B 13.12.82 29,000 21,9 21,9
Chemins de fer T C 14.02.84 20.000 14,6 14,6
Chemins de fer II A 06.05.83 20.000 15,0 15,0
Cheming de fer IL B 04.12.85 21.000 14,1 14,1
ANAS ~ routes = 1 15.06.81 40.000 30,8 30,8
SIP-réseau téléphonique - A 23.07.81 15.000 11,9 | 11,9
STP-réseau t€lE&phonique ~ B 27.11.81 10.000 B,0 8,0
STP-réseau t€léphonique - C 25.06.82 10.000 7,6 7,6
ENEL-rfseau &lectrique - A 27.07.81 15.000 11,9 | 11,9
ENEL-réseau £lectrique - B 14.12.82 10.000 7,6 7,6
ENEL~r&seau Electrique - C 09.11.84 15.000 10,8 | 10,8
CASSA ~ réseau d’eau [ 27.11.81 35.000 26,1 26,1
CASSA - réseau d'eau II 01.02.82 15.000 11,5 { 11,5
CASSA ~ réseau d'eau III 17.06.82 40.000 30,4 | 30,4
CASSA - réseau d'eau IV 25.02.83 13.000 9,8 9,8
ANAS - routes II A 11.03.83 10.000 7,5 7,5
ANAS - routes II B 02.11.83 40.000 29,2 | 29,2
ANAS - routes II C 03.02.86 20,000 13,4 13,4
Ecoles 15.12.81 70.000 55,7 55,7
Implantation de logemente pré&fa- 15.12.81 | 195.000 | 155,2 155,2
briqués (Infrastructures da bage)
Aqueduc Pugliese I 02.08.82 75.000 56,5 56,5
Aqueduc Pugliese II 14.12.82 75.000 56,7 | 56,7
Pret glohal ISVEIMER A 14.12.82 3.400 2,6 2,6
Prét global ISVEIMER B 27.07,84 6,600 4,8 4,8
Ministdre des travaux publics 03.05.83 | 100.000 74,9 74,9
COMIND SUD - uaine compos. autom.A| 07.10.83 20.000 14,6 | 14,6
COMIND SUD ~ usine compos. autom.B{ 18.12.84 7.000 5,0 5,0
Aires industrielles I 28,10.83 90.000 65,7 65,7
Alres industrielles II A 29.11.84 30.000 21,6 § 21,6
Alres industrielles I1 B 30.04.86 3.000 2,- 2,~
Alres industrielles IIT A 03.10.85 40.000 26,8 | 26,8
PERSANO ~ centre de secours 28,10.83 45,000 32,8 32,8
Ministére Instruction Publique 16.11.83 27.000 19,7 19,7
ALFA/AVIO - Usine composants 21.06.84 10.000 7,2 7,2
moteurs d'avions
SIP 11 ~ réseau t&€l&phonique 23.07.84 3.300 2,4 2,4
Autostrade NAPOLI-BARI I - A 28.06.8% 5.000 3,5 3,5
Autostrade NAPCLI=BARI IT - A 20.06.86 5.000 3,4 3,4
TOTAL I 611,4 310,2 |583,3 |263,4 | 74,9
I1. FINANCING APPLICATIONS 21,0 42,8
DECLARED ELIGIBLE (ARnn) (ki)
TOTAL I + II 632,4 353.0
985,34
— —- — ——
B. GREFCE
L]
LOAN SIGNED DRA
Routes, Infrastructures ferroviai-
res, Ecoles, universités,cons- | 15.11.82 5.300 80,0 21,1 | 58,9 -
truction de baciments pré&fabriqués
{*) 0.J. n® L37 of 10.02.81)
) identical ceiling for borrowing and for lending
(%) 0.J. n* 367 of 23,12.81)
(*Wk) Conversion rates are those cbtaining on the last working day of the quarter preceding the

signature of each loan; to calculate the approach to the statutory ceilings,
use of axchange

“statistical™ basis have to be adjusted

disbursements.
{(hktr) Egrimates

(***4%) Summary of abbreviations used in the annex

to make

these figures on a
rates linked with loan



TABLE 6
NC1 BORROWINGS
W® Date Dura—- |Interest Currency ECU (1)
Contract tion | Rate {million) {(million)
(yrs)

1] 22.10.79 15 7,875 | DM 225 90,185
2 | 15.11.79 20 11,6 UsDh 125 89,778
TOTAL 1979 179,963

3 | 06.02.80 | 15 8,3 DM 41 16,411
4 | 20.,02.80 15 ~§{ 10,375 | HFL 40 14,546
51 21.02.80 15 11,75 usD 20 13,975
6 | 21.04.80 10 9,45 DM 27,9 11,095
7 | 14.05.80 15 11,00 UsD 75 53,593
8 { 15.05.80 10 14,00 usD 8 5,717
9 | 23.05.80 15 11,875 | HFL 40 14,456
10 | 22.07.80 15 11,00 usD 70 48,317
11 | 01.10.80 | 10 8,375 | DM 22 8, 682
12 | 01.10.80 15 8,375 | DM 33 13,023
13 | 18.09.80 15 13,00 UsD 20 14,140
14 | 16.12.80 20 11,00 HFL 75 26,886
15 11.12.80 15 13,75 UsD 26 20,531
16 | 17.12.80 20 11,25 HFL 26 9,336
17 { 17.12.80 15 11,25 HFL 51 18,314
18 { 17.12.80 15 11,25 HFL 25 8,977
TOTAL 1980 297,999

19 26.01.81 10 13,25 ush 25 19,815
20 | 12.02.81 | 10 | 11,50 | WrL 40 14,164
21 | 18.05.81 20 10,85 DM 3o 11,829
22 | 09.06.81 12 12,50 HFL 50 17,743
23 | 12.06.81 12 10,75 DM 45 17,785
24 01.07.81 12 14,75 ush 65 62,009
25 | 08.07.81 12 10,75 ™M 20,3 8,013
26 | 29.09.81 12 10,85 DM 52 20,994
27 25.11.81 12 15,50 UsSDh 25 22,688
28 | 15.10.81 | 12 | 17,00 | USD 25 22,642
29 | 21.10.81 15 16,75 UKL 5,5 9,299
30 | 17.11.81 12 10,125 | DM 100 40,865
31 | 20.11.81 12 12,25 HFL 100 37,314
32 | 30.11.81 15 13,25 HFL 75 27,958
TOTAL 1981 333,118

W
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Continued 2 : NCI BORROWINGS
N° Date Dura- |Interest Currency ECU ( 1 )
Contract | tion | Rate (million) {million)
(yrs)

33 | 18.02.82 12 15,25 BFR 1 000 23,947
34 | 22.02.82 12 9,75 DM 200 82,386
35 | 14,05.82 10 8,00 | YEN 20 000 81,964
36 | 25.06.82 15 9,12 | ov 18,3 7,739
37 | 22.07.82 10 11,25 | HFL 60,0 23,031
18 | 06.09.82 12 10,50 | HFL 150 58,109
19 | 29.09.82 10 6,25 | SFR 100 49,550
40 | 15.10.82 7 8,50 | DM 34,25 14,573
41 | 05.11.82 12 8,00 | DM 200 85,057
42 | 26.11.82 8 13,25 | BFR 3 000 66,026
43 | 08.12.82 10 8,875 | HFL 75 29,418
15 9,- HFL 75 29,418
44 | 14.12.82 13 11,50 | UsD 200 211,266
TOTAL 1982 762,484
45 | 27.01.83 8 | 11,875 | uRL 50 81,756

46 | 28.01.83 10 11,625 | fcus 50 50
47 | 28.01.83 12 7,75 | DM 200 87,132
48 | 23.02.83 10 8,- YEN 20 000 90,139
49 | 11.03.83 12 10,75 | USD 75 79,309
50 | 14.03.83 7 5,50 SFR 50 25,457
51 | 18.04.83 10 5,75 SFR 100 52,846
52 | 19.04.83 10 8,625 | HFL 50 19,628
53 | 04.05.83 10 8,75 | WFL 200 78,605
54 | 10.06.83 10 8,25 DM 250 109,602
55 | 09.09.83 6 5,875 | SFR 50 27,049

56 | 13.09.83 10 11,25 | Ecu 70 70
57 | 13.09.83 10 12,- USD 100 117,733
58 | 21.09.83 10 6, SFR 100 54,296
59 | 28.09.83 10 11,875 | UKL 50 87,303
60 | 22.11.83 10 7,702)| YEN 20 000 101,570
61 | 23.11.83 10 8,75 HFL 200 78,789
62 | 07.12.83 10 )| 11,- ECUS 50 50,000
y{ 6,- 3)] Ecos 25 25,000
63 | 08.12.83 10 12,- USD 50) 60,472
15 12,125 | USD 50) 60,472
64 | 14.12.83 9 11,5 BFR 1 500 32,682
TOTAL 1983 1 439,840

14



Continued 3 : NCI

BORROWINGS

N° Date Dura- |Interest| Currency ECU (1)
Contract | tion | Rate {million) (million)
(yrs)
65 18.01.84 8 8,0 DM 200 88,563
66 20.01.84 10 11,375 UKL 50 87,738
67 02.03.84 10 12,10 BFR 1 000 21,833
68 09.03.84 7 10,50 ECU 60 60,-
69 03.04.84 10 8,75 HFL 200 79,532
70 | 30.05.84 7 11,25 | Ecu 50 50,-
71 12.10.84 10 11,375 UKL 50 85,002
72 | 12.11.84 4 | 12,00 | UKL 25 41,841
73 | 07.11.84 12 7,50 DM 100 44,882
74 16.11.84 6 10,125 ECU 50 50, 000
75 | 04.12.84 5 6,875 | DM 10 4,476
76 | 13.12.84 15 7,875 | HFL 75 29,772
77 | 29.11.84 12 9,875 | ECU 200 200, -
78 17.12.84 5 11,125 UsD 100 138,753
79 | 17.12.84 20 11,5 UKL 11,5 19,008
TOTAL 1984 1.001,400
g0 | 18.01.85 12 12,30 FF 1 000 146,825
81 24.04.85 12 8,50 HFL 75 29,669
82 08.05.85 10 ' 6,375 SFR 17 9,027
83 29.05.85 12 7,40 M 35 15,596
84 | 04.06.85 | 10 9,25 ECU 50 50,-
85 | 10.06.85 15 7,75 HFL 200 79,095
86 | 18.06.85 12 7,25 DM 30 13,366
87 | 24.06.85 10 6,25 SFR 75 39,922
88 | 03.09.85 | 12 6,50 | DM 150 67,269
89 26.09.85 12 10,25 BFR 4 000 88,853
90 | 14.10.85 10 8,875 | LFR 1 000 22,322
91 | 12.11.85 15 5,5 SFR 100 55,136
92 22.11.85 8 8,875 ECU 100 100,-
93 09.,12.85 12 7,25 HFL 150 60,489
TOTAL 1985 777,569
94 14.02.86 10 9,125 uUsD 100 108,793
95 18.03.86 7 9,95 UKL 5 7,634
96 12.06.86 10 8,25 usD 100 102,928
97 | 30.06.86 8 7,375 | ECU 75 75,-
TOTAL 1986 294,355
TOTAL 1979 - 30.06.1986 5 086,728

(1) Conversion rate = rate obtaining on date of issue
(2) Six monthly interest rate
(3) Very low rate on account of repayment on maturity of

the capital of 183,5%
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SUMMARY OF ABBREVIATIONS USED IN THE LIST OF PROJECTS POR THE

AGIP
ALFA/AVIO
ANAS
ARTIGIANCASSA
BCY

BNL

BNL/SACAT

CASSA

€Ccce

cDC

CDF

CEGB
CENTROBANCA

CEPME

DDB

DSB

EDF
EFIBANCA
ENEL

ENI

EOMMEX

ESB

TNVESTING ORGANISATIONS

Azienda Generale Industria Petroli SpA

Alfa Romeo Avico SpA

Azienda Nazionale Autonoma delle Strade

Cassa per 11 Credito alle Imprese Artigiane

Banco di Credito Industriale

Banca Nazionale del Lavoro

Sezione Autonoma per 1'Esercizio del Credito
Alberghiero e Turistico (SACAT) della Banca Nazionale

del Lavoro (BNL)

Cassa per le opere straordinarie di pubblico
interesse nell'Italia meridionale

Caisse Centrale de Crédit COOpératif
Caisse des D8pSts et Consignations
Charbonnages de France

Central Electricity Generating Board
Banca Centrale di Credito Popolare SpA

Crédit d'Equipement des Petites et Moyennes
Entreprises

Den Danske Bank

Danske Stats Baner

Electricité de France

Ente Finanziario Interbancario SpA
Ente Nazionale per 1'Energia elettrica
Ente Nazionale Idrocarburi SpA

Organisation H&ll&nique des petites et moyemnnes
industries et entreprises artisanales

Electricity Supply Board

Ib

DK

DK

GR

IRL



FEDERAGRARI
FIAT

FIH

FSGT

ICFC
IFV

IMI
INTERBANCA
ISPREDIL

ISVEIMER

ITALGAS

ITALSTAT

MEDEDIL

MEDIOCREDITO
CENTRALE

NWC
OTE
PPC
PTT
SAPRR
SDR
SFADCO
SNAM
SIP
SRC
STWA
UNA

VENEFONDARIO

Istituto Federale di Credito Agrario
Fabbrica Italiana Automobile TORINO

Finansieringsinstituttet for Industri og
Haandvaerk A.S.

Fonds Spécial de Grands Travaux

Industrial and Commercial Finance Corporation
Limited

Elektricitetsselskabet Isef jordvaerket Interessent-

skab

Istituto Mobiliare Italiano

Banca per Finanziamentl a Medio e Lungo Termine SpA

Istituto Promozionale per 1'Edilizia SpA

Istituto per lo Sviluppo Economico dell'Italia
Meridionale

Societd Italiana per 11 Gas SpA

Societd Italiana per le infrastrutture e 1'assetto

del territorio SpA
Socletd Edilizia Mediterranea SpA

Istituto Centrale per 1l Credito a Mediotermine

National Water Council

Hellenic Telecommunications Organization S.A.
Public Power Corporation

Poste TE&l&graphes et TE&l&phones

Société des Autoroutes PARIS-RHIN-RHONE

Soci&t&s de Développement REgional

Shannon Free Airport Development Company Limited
Socletd Nazionale Metanodotti SpA

Societd Italiana per 1'Esercizio Telefonico SpA

'Strathclyde Regional Council

Severn—-Trent Water Authority
Udaras Na Gaeltachta

Istituto di Credito Fondario delle Venezie

UK

GR

GR

IRL
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