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T. INTRODUCTION :

This report has been drawn up by the Commission in accordance with
Article 6 of the Council Decisfon of 19 April 1983 empowering the
Commission to <contract loans under the New Community TInstrument
(NCT) (1) which stipulates that "the Commission shall inform the Council
and the Furopean Parliament every six months of the rate of utilization
of the tranches”. The report covers the period 1 July to 31 DNecember

198R5.

The Council has so far authorized the following global amounts to be

borrowed for ordinary NCI operations :

NCT T . 1 000 Million ECU (2)
NCT II 3 1 000 Million ECU (1)
NCT ITI : 3 000 Million Feu (1)

These plohal authorizations take effect in line with {implementing
Decisions by the Council which enable the activation of successive
tranches of horrowing. There were three tranches of NCI I (500 million
ECU, 400 million ECU and 100 Million FCUY; a single 1 000 million ECY
tranche for NCT II; and three tranches of NCI IIT (1 500 million ECUV,
1 400 million FCH and 100 million FCN). The third 100 millien FCU
tranche of NGT [IL which is intended to finance innovation has not vet
been decided by the Council. FRFffective authorizations for borrowing

under NCI TU! therefore currently total 2 900 million RCU.

(1) Declsion 83/200/CEE : .Jo N° L 112, 28.04.83.
(2) Decision 78/870/CEE : JO N° L 298, 25.10.1978.
(3) Decision 82/169/CRF : JO N° L 78, 24.03.1982;
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In addition to the ordinary operations, which are its chief activity,
the NCT also contributes fo operations which provide exceptional nid
for the Ttaltan and Creek areas affected by ocarthquakes in 1980 and

1981.

The Council Necisions relating to such aid for reconstruction do not set
precise amounts for NCT activity, but 1limit the combined assistance,
financed from the resources of both the Furopean Tnvestment Bank and

the NCI, to :

= 1 000 Million RCU in horrowing and lending for TTALY (1);
- R0 Million ECU in borrowing and lending for GRFECE (2).

SITUATION AT 31 DFCEMBER 1985

At the end of 1985, the sftuation with respect to operations authorized

and in progress was as follows :

(million ECN)

NCT T NCT T1I MCI III Reconstruction

Tranche 1 Tranche 2 Ttaly Greece

Ceilings 1 000 L 000 1 500 1 400 1 000 80

Lgans signed 995 980 1 293 1 076 203% 80
)

of which le million ECU from FIR resources.

(1) pecision 81/19/CFR : Jo N° 1. 37, 10.2.1981.
(2) Pecision 81/1013/GFE : 30 ¥° 1, 367, 23.12.1981.
(1) Taking account of concsaliatrions : R].,5 million BCH for NCT TT and 139.0

wmililon ECU for the first tranche of NCT T77T {see also Tahles ? and 2
annexed).
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As the tahle shows, NCI 1 operations and exceptional aid to the regions
affected by the 1981 earthquakes in Greece have each reached their

ceilinges.

In the case of NCI 1, the conversion of loans into "horrowing
equivalent™, 1in accordance with the method recommended by the Court of

Auditors, clears the outstanding‘halance.(l)

The outstanding balance of NCI 1T will be allocated to operations
already declared eligihle.(2)

With regard to NCT TII, 86% of the first trahcﬁe has heen used up hy
signed 1loans totalling 1 293 million ECU.(a) The balance has heen
allocated to projects already declared elipible, but for which loans
have not yet heen signed. For the second tranche; signed loans account
for 77% of the horrowing ceiling. Tf elipgible financing appplications
are added, the halance 1s almost committed. Loansrare heing signed and
committed more slowly because operations have almost reached the

authorized horrowing ceilings.

Operations providing exceptional aid to the regions affected hy the 1980
earthquakes in Ttaly still show a bhalance of some 97 miliion ECU in
Toans to he sipned, of which B2 milliion ECU have atready heen declared
eligihie. These loans are granted out of hoth FIB and NCT resources,
with the NCT so far covering 68% of loans signed. The slow rate at which
the last loans are being signed can chiefly be explained bv the changes

made to projects and the compulsory purchase operations in progress.

(1)

To determine "horrowing equivalents”™ applicahle to ordinary NCT
opcrations, the currencies actnally disbursed as l1oans are converted
into FCU at  rthe ocexchange rates obtaining on the date of the
corresponding horrowing, and the total cost of each horrowing operation
is allocated between the various NOTI tranches in proportion to the
amounts disbursed. However, in the case of operations relating to
exceptional aid, the use of the ceilings is determined on the hasis of
the loan amounts disbursed, converted into ECU at the exchange rates
recorded on the date of each disbursement, since Council Necisions set
identical ceilings for borrowing and lending and provide for the EIR to
contribute out of its own funds.

On the basis of "horrowing equivalent”, 947.8 million FCH of NCI TI has
heen allocated.

Takinpg account of the cancetlations which have occurred, namely 139
miilion ECU for this tranche.
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ITI. ANALYSES OF OPERATIONS CARRIED OUT :

: For all NCI operations carried out so far, the following table shows
the situation for loans signed at 30 June 1985, broken down by sector

and by country (lists of individual operations appear in the Annex).

LOANS SIGNED : SITUATION AT 31 DFCFMBER 1985

(million FCIT)

NCT T NCT 1T NCT 11T NCT(lﬁ

COUNTRY /SECTOR RECONS—|  TOTAL 3
Tranche 1|Tranche 2 |[TRUCTINN

Nenmark 66,7 100,5 149,8 93,2 410,2 8,1
Greece - 114,9 72,8 33,9 80,0 301,6 6,0
France 70,0 125,0 346,1 464 2 - 1L 005,3 20,0
Trelande 239,0 90,3 46,8 - - 376,1 7,5
Ttaly 480,0 473,0 h21,4 468,13 611,4 (2 654,64 52,7
United Kingdom 139,2 75,7 56,1 16,4 - 287,4 5,7
TOTAL 994 .9 979,9 |1 293,0 |1 076,0 691,4 {5 035,2 100 %
of which :
Energy 45,3% 34,27 20,4% -
Infrastructure 54,27 28,97 13,9% 20,1%
Productive Sectors 0,5% 36,97 68,77 79,9%
(SMEs)

(1) Recause of the concellations which have taken place since the last six-monthlv report,
certain amounts are smaller, notably rthose relating to Ttaly, the United Kinpgdom,
NDenmark% and France (see also Tables 2 and 3 annexed).

.(2) Recause of the special nature of these operations, no sectoral breakdown is
i given here.
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Taking together all NCI loans signed for ordinary operations, there is
evidence of an 1increasing shift in activity towards the productive
sectors, in accordance with the priorities laid down for WNCI IIT to
assist small and wmedium-sized enterprises. The latter have already
absorhed 68.7% and 79.9% of the loans signed under each of the tranches
of NCI IIT. This result was achieved by means of the system of "global

loans™ paid to financial Intermediaries (see the analvsis under section
IV below).

Tn contrast, there has heen a fall in the proportion of 1loans signed
under NCI ITI for the energy and infrastructure sectors. In particular
it should he noted that no loans for energy projects were allocated out
of the second tranche of NCI III.

The breakdown of loans signed shows the largest number of operations are
in Ttaly, with France 1n the second position. ITtaly's share in the

present total of NCI TTT loans was 467 and France's share 347.
Whereas the volume of operations in Ttaly has proved to be relatively

constant through successive tranches of NCI, operations in France have

definitely increased, mainly hecause of demand from SMEs.
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IV. ANALYSES OF SUB-LOANS FROM GLOBAL LOANS

In view of the growing Importance of global loans signed with financial
intermediaries for financing small and medium—sized enterprises (SMFs),
the following analysis describes the use made of the credit lines
opened. In this context, the term “sub-loan" refers to the amounts of
credits granted by financial intermediares from the NCI global loans

opened for them.

As a result of NCT operations heing opened to SMF bv the provisions of
NCI II, the reference period for the following analysis is 15 November
1982 to 31 December 1985. Also, the analysis relates only to operations

to assist SMEs in industriy, and excludes global loans for energy.

1) Global loans signed and their allocation (Tabhle 7)

9

Until now, 68 gplobal loan contracts totalling 2 116.4 million FCU

have been signed for financing SMEs.

The loans relate to five countries, with France (35.7%) and Italy
(54.37) accounting for 90% of the total.

Of the total global loans signed, 1 838.1 million FECII have heen
allocated and 46.7 million have been cancelled, leaving a balance of
220.5 million ECU still to be allocated. The following analysis

concerns operations for which sums have actually heen allocated.
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2} Analysis of sub-loans

6 920 sub-loans have heen made from NCI plobal loans.

The main branches of activity which have received sub-loans are,

in percentages of the amounts allocated :

— metal working and engineering 20.7%
- foodstuffs 12.5%
~ textiles and leather 8.7%
- pulp, paper and printing B.4%
- chemical industry ) 6.2%
- other services S.7%

The investments financed aften involve modernization, in
particular by the spread of advanced technologies, in accordance

with the guldelines for NCT TIT.

SMEs in five countries received. credits : FRANCF (39.5%), TTALY
(52.8%), DFNMARK (4.6%), the UNTITED KINGDOM (2.2%) and GRFECE
(0.97).

Within these countries, the main regions to benefit from
sub~loans were Tle de France and Rhdne—Alpes in FRANCE, and
Lombardy and Fmilia-Romagna in ITALY; in NDENMARK and the UNITED
KINGDOM, where the sub-loan total was far smaller, the main
heneficlary regions were the west of NDENMARK and South Fast
ENGLAND,

Y P
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Size_of enterprises

As shown by the tahble below, the averape SME in receipt of a
sub=loan from a global loan has 433 000 ECU in capital, 810 000
ECU in fixed assets and employs 73 workers. The average sub-loan

is 266 000 FCU, and the average Investment financed costs around
693 000 ECU.

Profile of an SME in receipt of a sub—loaﬁ from an NCT global loan
[ Average amount |Average per enterprise
Number | Amount %7 before sub—loan
Country of suh— l lent Sub- Invest.!
loans l. loan cost .| Jobs Capital|Fixed
‘ agsets
in
balance
sheet
!
DENMARK 294 R4,16 | 0,286 | 0,743 81 0,493 | 2,291
FRANCF. 4.447 726,81 0,164 | 0,524 69 0,243 | 0,406
GREECF, 17 16,06 | 0,944 | 1,994 47 0,606 | 1,585
ITALY 1.928 971,34 | 0,504 | 1,092 81 0,837 1,487
TINITED 238 39,72 | 0,167 | 0,541 82 0.637 | 0,972
KINGDHOM
| - |
TOTAL 6.920 1.832,09 | 0,266 | 0,693 73 0.433 | 0,810

The averape size of an SMFE in rveceipt of finance varies widely
From country to country. Tt is larper in TTALY from all points of

view and smallest in FRANCFE in terms of capltal and fixed assets.
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Fffect on employment

According to the data provided by promoters, the total
investments financed will contribute directly to the creation of
39 000 jobs in enterprises which, bhefore receiving a sub-loan,

emply a total of some 508 000 orkers.

i [Forecasts of jobs Total jobs in
Country created enterprises
financed
DENMARK 1.450 23.500
FRANCE 23.400 308.000
GREF.CF. 460 800
ITALY 12.250 156.000
UNITED KTNGDhOM 1.740 19.500
l_ 1
TOTAL 39.1300 507.800

The job creation figures are forecasts supplied by promoters
before the project has been executed, and must be interpreted
with caution. However, these investments do have a significant
effect on employement, especially if the indirect effects in all

the ancillary activities are also taken into account.

-oc/nnc
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V. SUMMARY

The borrowings authorized foxr NCI T operations and for exceptional aid
to GREECE have been committed in full: at the end of 1985 the
utilization of NCI tranches still being allocated is as follows :

(i) 2 369.4 million ECU of loans have been signed under NCI ITI if

operations already approved but not signed are included, this
figure rises to around 2?2 843.5 million ECIU;

(1i) With regard to NCI TI and IIT global loans signed to assist SMF,
RO7Z of thqﬂtota] has been allocated, and almost 977 of the total
in FRANCE.

(iii) 1If the éiigibility decisions already taken are included,
exceptional "earthquake reconstruction”™ operatioms in ITALY are

close to the ceiling.

Since the amountg horrowed under the NCI and authorized by the Council,
are abont to bhe ﬁxhausted, the Commission on 7 June 1985 proposed that
it be empowered .lT() contract new NCT borrowlngs which will enable 1t to
grant leoans of up to the equivalent of 1 500 million ECI in principal
{doc. (84)250). This proposal for a NCI [V covers solely the investment
projects of small and medium-sized enterprises in Iindustry and the other
productive sectors, in particular with a view to the application of new

technologies and Innovaton and the efficient use of energy.

Y
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STATTSTICS ON NCT OPRRATIONS
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A e  WEI 1 LOARS (@6cislon 78/870/EKC) (%)

S

CETLING 1 000 WILLIOWS BCUS

A il . —

{sirmation as at 31.12.19R8%)

TARLF |

REF. Nate T.oans signed Losns cancelleg PME Rreakdown hv countrv, Fn " FOI
FROJECT PESCRIPTION o dieiey int.
I1-h-3 contract in nav. in M.RCH {n WU suh= 14 T UK. TRL K 4]
curr mitlion| (**) aldy
a) Infrastyucture

FATRA] 1. AMuedue de Pertusillo ITI (CASSA) 17.09.79 | LIT 45,000 19,6 E4 39,6

172179 2. Lothisn Warer = assainissement + r@servoir 17.09.79 | KL Lh,3 25,9 25,%

T/3/79 3, Dublin Water — sdduction d'esu et assainlaseaent 17.09.79 | tAL 16,5 24,7 X 26,7
T/3/79 4. trish Telephenes - woderniaation et extenaion 17.09.79 ¢ IRL 12,- 17,9 X 7,9
T/14/79 5. Irish Roade 111 - amélioration résaeu routler 17.09.79 | IRL 13,- 19,4 X 19,4
1/19/79 6. Tone industriells Syvacuse LV (CASSA) 18.07.80 | LIT 1%5.000 12,5 X 12,5

1/9/79 | 7. SIP Pouilles IV ~ Squipement cEifphonicue 19,09.80 | LIT 15.000 12,5 12,5
1/20/79 8. Autoroute du Prioul 11 [ 11,12.80 | LIT &5.000 37,3 37,3

/R0 9, Irish Telephones VIT A ~ modern, et extenajon 28.10.80 | TRL 18,4 27,3 X 27,1
00 | 10, Trish Telephones VIT B 15.07.81 | TAL 5,6 f,1 X #,1
124/80 | 11. Autoroute Poltlars=Sordeaux A 20.05.81 | PP 76,1 12,0 12,0
45680 | 12. TP Campenia IV - &quipsment t81&phonique 04.06.81 | LIT 20.000 15,8 15,8
50/80 | 13. Aires industrielles = Mezzopiorno II + TTI 30.09.81 { LIT 15.000 1%,9 X 11,9
42/81 | 14. WHC KIELDFR — adduction d*eau Northuabris 30.11.M | UKL 20 33,9 13,9
124 /A0 | 15. Autoroute Poitiers = Bordeaux B 14,12.81 { P¥ 168 28,3 28,13
7h/R1 | 16, SIP Sardsigne TV - réseau t&1&phanique 14.12,71 | LTIT SN.000 a9,8 39,8
114/80 | 17, ¥idlands Worth-Rast Mater = adduction dtenu ot 10.06.82 | IRL 5,3 7.7 X 7,7
assainissement
a9/81 | 1B. Varo Motorway Aridges 14,12.82 | PRR 400 AR L6 AR LR
RIfAL 19. Logements PTAT/ITALSTAT 10,05.43 LIT 3. 60 7,5 A 2,%
R9/R1 | 20, Logements FTAT/ITALSTAT - RAL e R | LTT 6007 4,6 X 4,6
89/81 | 21. Logements FPTAT/TTALRTAT ~ CARIVLR 30,.06,8% | LTT 6,941 5.2 X 5,2
£9/R1 | 22. Logemants FIAT/ITALSTAT ~ SAN PADLO RI TORING 3N.0AR3 | LTT  2.403 1,8 % 1,8
RBo/R1 23. Logements FIAT/TTALSTAT = CARTFLD 11.07.83 | L.TT 32.140 21,9 X 23,9
B9/RY 24, Logements FTAT/ITALSTAT = SAN PANLN 11.07.87 | LTT 29.047 21,6 X 21,6
44 /82 2%. Logemerits TSPREDIL 11,10.R3 | LIT 55.200 40,3 X 40,%
171/84 | 26, Triah Warer IIT 12.12.86 | IRL 11,2 15,5 15,5
538,60 -
538,6 40,3 269,3 59,8 TN, 6 4R, 6
b) Energy

/4179 L. Centrale hydroSlectrigue Pinorvit (CECB) 17.09,7%9 | UKL 50,= 79,4 79,4

/7779 2. Centrale thermique Aghads (FS®) 17,09,79 { IRL 16,5 24,7 X 24,7

L/5/79 3. Centrale hydrodlectrique Alte Gesso {WRFL) 14.12.79 | LIT 40.000 34,9 X 34,9
T/11/79 4. Centrales glorhermiques (ENFL) 14,12.79 | LIT 12.000 10,5 X 10,5
1/15/7% 5. BORD NA MHA L A ~ Prod. de tourbe 1R.04.80 | InL 3,7 5,% ¥ 5,5
1/15/79 6. BORD NA MOMA I B 19,10.8t { IAL [ 9,2 x a2
1/17/74 7. WORD WA MONA II - Briquetteris de iourbe 28.04.80 | IRL = R, 9 X R,9
/21119 B, Systime de contrdle de la production 4'énergle 29,04,80 | LIT 20000 17,1 x 17,1

Electrique (ENEL)

1/6/19 9, Gazoduc Algérie-Italie Section Sicile st 18,0780 | LIT 50.000 41,7 x 41,7

calabre (FNI)
1/12/79 | 10. AGIF Aydrocsrbures — glaements de paz naturel 19.09.80 | LIT 20,000 16,7 4 16,7

I/R/79 | 11. TPV Asnses TIL - chauffage au charhon d'une 11.12.80 | NRR mn,- 8,9 R.9

unité de centrala Electrique
1716779 | 12, Centrale thermigua er Electyique = Renders 11.12.80 [ DKR 724~ 9,2 02
106/80 | 13. FNEL EPOLO = Centrala hydvo€lectrique 29,01,A1 | LLT 40.000 32,9 X 12,9
A5/80 16. P¥l/gazoduc Algfrie = Ivalie IV 03,06,81 | LTT 10,000 7,9 X 7,9
2780 | 15. ENEL/Converaion au charhon de deux centralea n4,06,R1 | LIT 15.000 11,8 x 11,R
thernoflectriquea ~ Mezzoglorno
727/81 | 16. Brescia chauffape urhein 30,09.81 | LIT 15.000 11,9 X 11,9
105/R0+ | 17. ACIF ftockage — Conversion de 2 glsements de paz 07.10.81 | LIT S5.000 6,0 4 4,0
27/1R nature] - nord
27/80+ | 18. SNAM Gazoducs septentrionaux 07.10.81 | LIT 20.600 15,9 X 15,9
1781
1R/80 | 19. FIAT - #conomie d'8nergle dans unicés de 31.3.82 L1y  7.000 5,4 5,4
Froduction

1/23/7% | 20. VSR Pear Sgation - extension de centrales 22.07.82 { IRL 16 23,1 X 23,1

$iectriquea 3 Shannanbridge ot Lanesborough

128/80 21. ¥SA Moneypoint I A 26.05.83 IRL 18,5 26,1 X 26,1

100/R0 | 22. CDF GARDAMNE = mine lignite + proupe Slectrogdne 20.06.83 | FF 200 29,7 29,7

dans centrale minidre
12A/R0 | 23. ESB Moneypoint 1R 1R.10.83 | IRL 15 20,7 X 20,7
456,33 -
— 35,3 29,7 710,7 79,6 18,4 1,1
Al 4 .
TOTAL SIGNER LOANS ¥94,9 70,0 430,0 139,2 239,0 66,7 -
(G L]

) 63 n® L 298 of 25th Dctober 1978 {horrowing ceiling)

(#*) Canveraton tates are those obtaining on the last working day

(*k44)  Sunmary of abbreviations used in the annex.

{#%x2) NCI I has beea complerely utiliaed, the

small apparent halence remaining heing in f

af the quarter preceding the signature of each ioan

act cnvered hy the conversian of loan zmounts {nte

"aquivalent=horrowing™ amounts.




RIC II LOANWS

Macietaon B2/1E9/RRO) (M

CRILINE : L 000 10W mty

(situation as st 31.12.1985)

REf, Date Loans Loans ™S Breakdown hy countey, in W FCU
atpnad, cancelad
PROJECT DESCRIPTION (%) int.
11-B-3 caneract in nst. in M.ECU in M.ECU sub~ P I T.K. TRL L3 GR
curr wiilion| (M) aidy
T. LOANS SIGWED
3) Tafrastructure -
100/82 1. Trish Telephones VIIT 19.10.82 | IRL 26 ir,6 x 7.6
41/82 2, STF Pouilles V ~ réseau téléphonique 19,11.82 | LIT 50 0hO 37,8 X 37,8
81/82 3. SIF Sicile ¥ - résssy céTéphonique 10.12.82 | LIT 50 000 37,8 x 37,8
169/34 4. OTE t#léphones régionsux IT 06.12.32 | DRA 3 000 46,9 44,9
135/82 5. GOLFE DE WAPLES TI/CASSA = sssainissement 13.12.82 LIT 715 000 56,7 x 56,7
63/82 6. AUTOROUTE DU FRIOUL EEI 03.02.83 LIT 40 000 30,2 30,2
52/82 7+ TRISR INDUSTRIAL PACTORIER IV - SFPADCO 24,02.8% IRL 0,7 1,0 X 1,0
52/82 8. IRIZH INDUSTRIAL FPACTORIER IV - UNA & 24,02.83 | IRL 1,9 2,7 X 2,7
98/B2 9. IRISH ROAD V - réssau routler 29.02.84 | IRL 1 15,1 15,1
130/83 | 10. TRISM Forest TI 20.12.84 | TRL 14 19,4 19,4
ZE.%H_!__-_
" - 162,5 - 75,8 - 44,9
b) Energy .
78/82 1. Gasodue Cork Dublin 19.10.82 IRL 10 | * 14,5 x 14,5
122/82 2. ITALGAS Plemonta/LIGHRIE - réseau de gaz naturel| 13.12.82 | LIT 20 000 15,1 15,1
129/82 3. CEMENTI PIAVE/fconamies d'énerzie 13.12.82 | LIT 9 oOn 5,8 6,8
35/R1 4. Gazaduc DONG Section TI 16.12.82 | DXgp %0 &7.4 47,4
35/R1 5. Gazoduc DONG Seccfon IIT 09.06.83 | DKR 3438 4311 43,3
83/82 6. MEDLOCREDITO CENTRALE III (prdc glohel) - 15.11.82 | LIT 25 00O 18,9 1, 17,6
Beonomies d’'fnergie
35/82 7. 8MAM SICILF MEthanisarion 01.02.83 | LIT 20 no0 15,1 X 15,1
36/82 | B. AGIP Stockage ITI = gaz naturel 01.02,83 | LIT W 000 22,6 X 22,4
149/82 9. CEGS - CRNSS CHANNEL LINX - {ntarconnexion des 14.05.83 | mRL m 32,0 32,0
réseaux fleceriquas par clbles sous-marine
109/82 10. PPC/CENTRALE AMYNTEON A 25.05.83 | DRA A%2,8 11,0 11,0
109/82 11. PPC/CENTRALE AMYNTEON B 30.11.84 | DRA 1 475 16,0 14,0
n6/82 12. PPC/WINES AMYNTEON A 25.05.82 | pDRA 1BS9,9 24,0 24,9
106/82 13 PPC/MINER AMYNTEON B 3p.11.84 | DRA -1 751 19,0 i2,0
23/83 | 14. FSCT - Pr#t glab.~ Economia d’§nersis ~ trevaux | 19.10.83 | PP 250 36,4 36,4 1
bAriments :
150/82 15. EDP INTERCONNEXIOH FRANCE - ROYAUME-UNI 20.10.83 | PF 100 14,6 14,6
336,7 1,3
05,4 —— 51,0 78,5 12,0 14,5 90,7 FIRT
e) Productive sector
SHEs - Glog cant (excluding infrastrucrure
and enezgy)
- Prits globaux = (hors infraatr.et &nergie)
93 /82 1. CEPNE A 15.11.82 | PF 250 37,6 37,6
93/82 2. CEPME B 16.11.83 | PF 250 36,4 36,4
R6/82 1. BNL MEDIOCREDITC 15.11.82 | LIT 25 000 18,9 18,9
85/K2 4. CENTROBANCA 15.11.82 { LIT 50 000 37,8 37,8
92/82 5. IMI 15.11.82 | LIT &0 000 50,4 60,4
B4 /82 6. MEDIOCREDITO CENTRTALR 15.11.82 { LIT 100 ron 75,5 75,5
160/82 7. ICFC A 27.m.8% XL 10 16,7 16,7
160/82 4. ICFC E 18.10,83 | KL 10 17,4 17,4
126/32 9. EFIBANCA 11.03.83 [ LIT 15 200 11,3 0,2 11,1
154/82 [ 10. WHL/SACAT Centre-Nord 11.42.83 | LIT 20 000 15,1 15,1
2/8) 11. WIDLAND BANK 14.03.83 | L 5,0 8,3 2,3 6
3/83 | 12. RATIONAL WESTMINSTER BANX 29,0183 | URL 5,0 8,3 4,7 - 1,6
162/82 | 13. INTERBANCA 03.05.83 | LIT 20 000 15,0 15,0
16/83 1 14. PIH A 13.06.83 | DKR 25 1,1 3,1
16763 15. FIR B 05.10.83 | DKR 55 6,7 6,7
368, 5 7,2
LY} 74,0 13,8 43,7 - 9,8 -
988 & R, 5
TOTAL L L ws,0 | 4738 5,7 90,3 10,5 14,9
TI. Musacing applications declared eiigibls 7.
TOTAL I + II 1007 %
(RAnay

(€3] 0.J. n* L78 of 24.03.1982 (borrowing ceiling)

(4%)  Converslan Tates are thoss ebtaining on the Last working day of the quartar precading the sfsmatwre of cach loan.
Summary of abbreviations usad in the annex.

)

{*#%%} 0n 4 "borrowing-equivalent™ basis, the WIC II sutharization has been utllised to tlr eatent ot %o | M Vous,
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IEE LOARS, FISTC tceanche

WEctntfey-

K1A¥edfRECY IV

‘CEILING 3 1 508 WILLEOW RCU -

{$ituation as at ¥.12,190%)

REF, Nice Loans . Loans LN Rreakdown by csunery, in M BCU
signed cancelled
PROFIFCT DESCRIPTTON - < ST = - int.
IT-K-3 (St ] . contrace in nat. in MACH in M. ECT aub r T UK. RL m &R F aa a
curr million| (kY aidy whole
1. LOARE SIGNED
a) Infrastructure
96 /8T 1. Trish TEl&commmicarians IX 27.07.8% | IRL 13,6 18,9 X 1R,
R/RY 7, Pr¥t rlohal OB - eottectivités .10 BRA 2500 n,s n,s
159783 I. TF. céifnhones réglonaux ITI - A T4.12.83 | DRA 1560 18,9 18,9
155/83 4. NTE téléphonas cégfonaux ITT — K 22.06.84 | DRA 1600 18,- 18,~
h1/84 5. STWA - Severn Trent ITI 04,12,94 | KL 20 33,7 33,7
I8y &, MEPEDTL 13T A 19,10.85 | LIT 20 000 T 13,4 13,4
2/R4 7. JRC - Scratticlyde Ratl - 07.11.85 | L 0 17,0 17,0
120/85 R. IRISH FOREST I3 F 13.11.8% TRL 20 27,4 27,9
179,3 -
179.3 - 13,4 50,7 46,8 - AR, 4 -
M F.nor;-.!
Sn/A 1. mnras L1 Pipeltine A - 21.12.R3 | DRR 26 39,9 18,9
S0f83 | 2. Noras 0Lt Pipeline & | 20.06.84 | DRR 100 36,7 1,7
14RfRY 7. 8NL - fnergie Rfr(ment (prit glokai) 05.03.84 | LT 25 009 18,2 18,2
80/R3 4. PMPL Panmeaux sola{res Centre=Nord A 13.04.8% | LIT 15 000 19,.R 10,8
RO/BY 5. BNFl Panneaun aclalrea Mezzsgiorno W 11,04 .84 | LIT 5 000 1.6 3,6
An/8Y f. FNFL Panneaux solalres Mentre-Novd/Mezzon.2/D | 0% 1184 | LIT 20 Mg 1h,4 14,4
AR/RY 7 FNEL Panneaux solafres £ - Nord t2.12.85% | LTY 7 466 5,0 5.0
RO/R3 R FMFL Panneaux solalres C - Rud 12.12.85 | LIT & 600 &4 b4
17784 9, Capentagen Region Nstural Cas A 15.05.84 | DRs 250 30,5 .5
17/84 | 10, Copenhagen Region Natural fas W 03.08.84 | DRR . 250 n,5 0,5
IfR2 | U1, Meranodortn Tralfa « Algerla VI 21.06.84 | LIT %5 000 k) 39,7
IN8/83 | 121 ITALCAS WOMF TU 19.10.84 | LIT 30 000 21,6 21,6
13/8%. | 13. VENEFONDARTIN FnergYa A (pr2t glokal) 26.10.84 1 LIT 12 500 9,- -
264,) = -
—mT - 126, 7 - - 127,46 . -
e) Productive sector
SNEs - Global loans (excluding infrastructure
enetgy)
92/83 L. ppa 04.08,83 | KR 100 12,3 12,3
n1/83 2, BARCLAVS BANK 03.10.83 | UKL 10 17,4 13,7 3,7
104/83 | 3. MEOIOCREOTTO CENTRALE I — A 07.10.83 | LIT 130 00D 9,9 0,9 9,0
N4 /83 &. YRIOCRVDITO CENTRALE I - n 13.04.84 | LIT 70 000 50,8 0,2 50,3
101/83 S, IMI TL =~ A 11.10.83 LIT 130 000 9%,9 94,9
1n1/83 6. ML IT - B 03.02.84 | LIT 70 000 51,0 51,0
105/R3 7. CENTROBANCA IT - A 25.10.83 | LIT 50 oho 35,5 36,5
105783 A. CENTRORANCA 1T - & 17.04.84 | LIT 35 000 25,3 25,3
114/83 9. SPR 15.11.83 | PP 125 . 18,1 18,1
100783 { 10. Crédit National A 01.12.83 | FF 150 0.5 5,9
100/83 | 11. Crédit Nevfonal ® 24.05.86 ; PF 350 1,0 51,0
102/83 | 12, ®NL I1 - A 02.12.83 | LIT 3N 000 21,9 21,9
102/R3 | 13. BNL II - B 05.03.84 ' LIT 23 000 1.2 18,2
182/83 | 14. BANK OF SCOTLARD 12.01.84 | meL 2 3,8 2,6 n,9
131/R3 | 15, Royal Rank of Scatland froup 19.D1. A4 | DKL 4 7,0 6,2 0,R
103/83- | 16. INTRRBANCA II - A 03.02.8% ; LIT 30 0N 21,9 21,9
103/R3 | 17. INTERBANCA 11 - K 13.04.84 | LIT 20 nOO 14,4 14,4
106/83 | 8. RFIBANCA TI A 06.02.84 | LIT 20 000 14,6 14,6
106/83 | 19. WPIBANCA I1/® 20,09.48% | LTT 1% OO 10,5 10,5
2/B4 | 20. FIN IT 11.04.84 | OKR 100 12,2 12,7
31/R4 21. SOR IT - A& 23.05.84 | FP 235 3,4 34,4
3L/84 | 22, SDR IT - B 20.09.84 | PP 235 34,4 3,1 31,3
18/84 | 23, CEPME II - A 06,06.84 | v 400 58,3 58,3 k
18/84 | 24. CEPNE 1f - B 21.,09,84 | ¥F 330 48,1 43,1
18/84 | 25. CEPME II - C 18.12.84 | FF 270 29,4 39,4
160/83 | 26. ARTIGTANCASSA Centre-Nord A 27.07.84 | LIT 20 000 4,4 14,4
160/R3 | 27. ARTIGIANCASSA fCentre-Nord B 12.12.85 | 1LIT 20 ODN 13,4 13,4
96/84 | 28, cccc 1-A 22.10.84 | PP 100 14,6 14,6
143/83 | 9. POMMEX 1R.02.R5 | DRA 400 LX e
RAR & 9.0
B9,4 16,1 | 4813 5,4 - 12,2 B4 -
1332,0 39,0
TTAL 1 V] N — 46,1 | &21,4 56,1 46,8 | 149,8 72,8 -
11. Financing applications declsred elipihle 187,85
(Aany
TOTAL I + 1L 1 4R0,5 :
(han)

(") 0.J. n® L 184 of 23.06.19R3 (horrowing ceiling)
(%#%)  Conversion rates are those shraining sn the leat working day of the gquarter precedini the sianature of each loan.
(**%) Eotimates

(***%) Suymmary of shbrevistIons used io the annex




TABLT_& m
WCI LOANWS III, secownd tramche (déctaton BAJISI/ERCY (Y
CEILING ¢ 1 400 WITLION ECOS
f
{Sttuatinn as ac T1.12.19A%)
REF. Tate Loans Loans Rreakdown hy countIv, in M FCI} !
slgeed -jeancailed
PROGJECT NESCRIPTION -
(Es) cantract in nat. in M.RCN in M.RCH F 1 n.K. IRL ™ ne FO As A
curr million| (0%} whole
I. LOANS SIGNRD
a) Infraatructure
151784 1. PTT-Satellites Telecom I A 26,11,84 | FF ne 43,7 41,7
138/84 2. Disinquinamento LOMBARBIA 22.02.85 | LIT 50 000 36,5 16,5
114/R4 3. SAPRR - Autoroute A 40 28.02.8% | FF 500 73,2 73,2
151 /R4 4. PTT Sstellites TElécom I B 28.02.RA5 | FF 100 14,6 14,6
40/A5 5. OTF TELRCOMMIINICATIONS IV 24.05.85 | DRA 1 700 17,6 . 17,
127784 6. NSB FleccrIficatIsn A 09.10.85 [ DKR 70 T OB,7 B,7
127/84 | 7. 188 ElectrIfication B 0%,11,84 | ORR 180 22,3 22,
216,86 -
e | s 16,5 - - 1,0 17,6 -
b) Energy
¢) SMRs - Glohal loans (excluding infra-
struceure and energy
1?23/84 1. Crédie Natcinnal IT A 11.12.84 | FF 430 62,7 62,7
123/84 2. Cr&dit Natlonal II B 23.05.85 | FF 300 43,9 43,9
123/84 3. Cré&dic National 11 € 10,12,85 | FF zm &0,0 40,0
159/84 | 4. FIN IID 12.12.84 | pRR 200 24,7 24,7
173/84 5. ABG V1 14.12.84 | DRA 1 500 16,3 16,%
135784 6, INTPRAANCA ITI A 14.12.84 | LIT 25 00D 18,- 18 =
135/84 7. INTERSANCA ITII R 09.65.85 | LIT 35 N0O 24,5 24,5
136784 8. CENTROBANCA TIT A 17.12.84 | LIT 30 000 21,6 21,6
136/84 9. CENTRNBANCA ITI B 29.07.85 { LIT S5 000 kLR 38,4
137/84 10. MEDINCREBITO CENTRALE 1IT A 18.12.84 LIT A0 000 57,6 57,6
137/84 11. MEDINCREDITO CRNTHALE ILI W 22.04.85 } LIT 60 000 o 42,- 42,-
137/84 | 13, WEDIOCREDITO CENTRALR III € 13.12,85 { LIT 60 00O 40,1 A9,1
134 /84 13, IMI IIT A 18.12.84 | LIT 80 00O 57,6 57,6
134784 | 14. IMI TII B 24.05,85 ] LIT 60 00O 42,~ 47,-
L34 /B4 15, IMI 111 C 25,10.85 | LIT 40 QOO 40,1 4p,1
133/84 16. BNL IIT A 25.01.85 | LIT 30 000 21,9 1,9
1331/84 7. BNL TIT B 02.04,85 | LIT 30 000 21,0 21,0
124/84 18. ICFC 11 A 05.02.85 | UKL 1 16,4 16,4
168/84 14%. Banco &1 SICILIA 09,05,8% | LIT 10 000 7,- T
18/85 | 20, PIR IV A 20,05.45 [ DER nn 23,~ a8, -
18/85 | 21. FIH IV B 2R.h6.A5 | DXR 100 12,5% 12,5
49/85 { 22. SDR III 24.05.85 | r# 00 102,85 102,5
45/85 23. CEPME ITI A 26.06.85 | #F 500 73,2 73,2
45/85 24. CEPHE 1II B 17.12.A5 | #F m m,4 10,4
A5%, 4
=g 12,7 431,8 16,4 - 62,2 16,3 -
-1076,0
TOTAL T ii”ﬁ,ﬁ 46k, 2 4683 16,4 - 1,2 13,9 -
IT. FINANCING APPLICATIONS DECLARED ELIGIBLE 286,6
TOTAL T + II 1 362,6
(*) 0.1, n" L 208 of 03.08.1984 (borrowIng ceiling)
(**}  Converaion rates are those obteining on tha last worklng day of the quarter precsding tha slgnature of each loan

(*%¢} Sysmary sf abbreviations used in the snnex




"RARTHAQUWAKR® LOARS (%/ TABLE 5

ECOS {*)
RGOS (™) .

] Loans atigned (million) ‘ Rreakdown by sector
e Contract —_ —
Projects deacritption o NCI Resspurces | EIB Reasources Tofrastructure .
(Rarrh) date LIt | BCWS - | LI | ECUS |- ' -
(Rn%) ¢4*ry lBcen, | Soc. [Admin.
A. ITALY )
TR
L. LOANS SIGNED i
Chemins de fer 1 A o 15.06,R1 | 16.000 28,4 | . 28,4
Cheming de Fer T R’ : 1 11.17.87 29,000 21,9 21,9
Chening de fer I 14.02.R4 20.000 14,6 ! 14,60
Chemins de Fer IT A 06.05.83 | 20,000 | 15,0 15,0
Chemlne de fer 1T B - 04,12.85 21.000 14,1 14,1
ANAS - routes -~ 1 15.06.81 40,000 30,8 ' 3o R
SIP-régeau tél&phonique ~ A 23.07.81 15.000 11,9 | 11,9
- $1P-régesu tElfphonlque ~ B 27.11.81 10.000 8,0 a0
$IP~rfseau téléphonlque - C 25.06,82 10,600 7,6 7,6
ENFlL-rfsean Electrique - A 27.07.81 15.000 11,9 | 1t,9
ENEL-résesu &lcctrique - B 14,12,82 10,000 7,6 7,6
ENEL-réreau Electrique ~ € 09.11.84 15.000 10,8 | 10,8 -
CAS3A - réseau d'ean 1 27.1).81 35.000 26,1 26,1
CASSA - réaeau d'eau FT . 01,02.82 15.000 11,5 11,5
CASSA ~ réseau d'esu T1L 17.06.82 40.000 30,4 | 30,4
CASSA - réseau d'eau TV 25.02.83 13.000 9.8 9,8
ANAS = routes T1 A 11.03.83 10.000 15| 7.5
ANAS ~ routes 17 B 02.11.83 40.000 29,2 | 29,2
Feoles . 15.12.81 70.000 55,7 ' 55,7
Implantation de logementa préfa- | 15.12.81 j 195.000 | 155,2 155,2
briqués (Infrastructured de hasc) _ .
Aqueduc Pugliese 1 } 02.08,82 75.000 56,5 56,9
Aqueduc Pugliese L1 14.12.82 75,000 56,7 | 56,7
Prot glohal 1SVRIMER A . 14.12.R2 3.400 2,6 2,6
Prét glohal ISVEIMER B 27.07.84 6.600 4,8 4,8
Ministdre des travaux puhlics 03.05.8% | 100,000 74,9 74,9
-COMIND SUD - usine compos. autom.Al 07.10.R3 20.000 14,6 | 14,6
COMIND SUP - uslne compos. autom.B] 1R.12.84 7.000 5,0 5,0
Aires industrielles 1 2R.10,83 90.000 65,7 65,7
Alres tndustrielles 1L A 29.11.84 30.600 21,6 | 21,6
Aires industrielles ITI A 03.10,85 40.000 26,8 | 26,8
PERSANO - centre de seccurs 28.10.83 £5,000 32,8 32,8
Ministdre Instruction Publique 16.11.8) 27.000. 19,7 ) 19,7
ALPA/A¥IO - Uslne compesants 21.06 R4 ’ 10,000 7,2 7,2
woteura d*avions )
STP ¥I - r6aecau tél&phontque 23.07.84 3300 2,4 2.0
| Autostrade NAPOLI-RARI T1 - A 28.06.R5 5. 000 1,5 | 3.5
e B ——— EOUE SR
TOTAL 1 . 611,64 201,64 [S64,5 [263,4 | 14,9
Ti. FINANCING APPLICATIONS : 0.7 61,1 |
DECLARED FLIGIBLE [Chdubed] (Fhkie)
TOTAL I + II 632,1 352,5
984,06
B. GRRECE
DT
LOAR STIGNED DRA
Routes, infrastructures Eerrovlat-
res, écoles, universités, cona— 15.11.82 5.300 80,0 21,1 | 58,9 -
traction de hitiments pr&fabriqués

{(*) NI n® 117 of 10.02,81)

} tdentical celling for borrowing and for lending

(%) 0.J. n® 3RT of 23.12,.R1)

(NaR) fonveralon rates are those obtalotop on the  Tast working dJdav of the quarter preceding the
aignature of cach loan; to caleulate the approach to the atatutory cellings, these fipures on a
“astatiarical” bhasis have to be mlinsted o make use af exchanpe rates linked with TJoan
dtshursementa. ,

(Ahxk*) Symmary of abbreviations used in the annex




TABLE 6
NCI BORROWINGS
N° NDate Dura- |Tnterest Currency Feu (D
Contract t{on Rate (miilion) {(mitlion)
(yrs)

1 22.10.79 15 7,875 DM 225 90,185
2 15.11.79 20 11,6 usDp 125 RO 778
TOTAI 1979 179,963

3 06.02,80 15 8,3 DM 41 16,411
4 20.02,80 15 10,375 HFI, 40 14,546
5 | 21.02.80 15 11,75 usn 20 13,975
6 | 21.04.80 10 9,45 DM 27,9 11,095
7 14.05.80 15 11,00 usp 75 53,593
8 19%.05.80 PO ]1.,()() sn R 5,717
9 23.05.80 15 11,875 HFL 40 14,456
10 22.07.80 15 11,00 usDn 70 48,317
11 01.10.8C 10 8,375 DM 22 8,682
12 | n1.10.80 15 8,375 | M 13 13,023
13 18.09.80 15 13,00 uso 20 14,140
14 16.12.80 20 11,00 HFL 75 26,886
15 11.12.80 15 13,75 Isp 26 20,531
16 17.12.R0 20 11,25 HFL 26 9,336
17 17.12.80 15 11,25 HFL 51 18,314
18 17.12.80 15 11,25 HFL 25 8,977
TOTAL 1 9810 297,999

19 26.01.81 10 13,25 Usp 25 19,815
20 12.02.81 10 11,50 HFL 40 14,164
21 | 18.05.81 20 10,85 PM 30 11,829
22 n9.06.81 12 12,50 HF1. 50 17,743
23 12.06.81 12 10,75 DM 45 17,785
24 01.07.81 12 14,75 usn 65 62,009
25 08,07,81 12 10,75 ™M 20,3 8,013
26 29,09.81 12 10,85 DM 52 20,994
27 25.11.81 12 15,50 11SD 25 22,688
28 15.10.81 12 17,00 usn 25 22,642
29 21.10.81 15 16,75 UKL 5,5 9,299
30 { 17.11.8t 12 10,125 | oM 100 40,865
k3| 20.11.81 12 12,25 HFL 100 37,314
32 30.11.81 15 13,25 HTL 75 27,958
TOTAL 1981 333,118

‘¥



Continued 2 : N € I B ORROWINGS
N° Nate Dura- jInterest Currency ECH (1)
Contract tion { Rate (million) (million)
(yrs)
33 | 18.02.82 12 15,25 BFR 1 000 23,947
34 | 22.02.82 12 9,75 DM 200 82,386
35 | 14.05.82 10 g,00 YEN 20 000 81, 964
36 | 25.06.82 15 9,12 M 18,3 7,739
37 | 22.07.82 10 11,25 HFL 60,0 23,031
38 | 06.09.82 12 10,50 HFL 150 58,109
39 { 29.09,82 10 6,25 SFR 100 49,550
40 | 15.10.82 7 8,50 | pM 34,25 14,573
41 | 05.11.82 12 8,00 DM 200 85,057
42 | 26.11,82 8 13,25 BFR 3 000 66,026
43 | 08.12.82 10 8,875 | HFL 75 29,418
15 9,- HFL 75 29,418
44 | 14,12.82 13 11,50 | USD 200 211,266
TOTAL 1982 762,484
45 | 27.01.83 & 11,875 | vk, 50 81,756
46 | 28,01.83 10 11,625 | €cus 50 50
47 | 28.01.83 12 7,75 DM 200 87,132
48 | 23.02.83 10 8,~ YEN 20 000 90,139
49 | 11.03.83 12 10,75 ush 75 79,309
50 | 14.03.83 7 5,50 SFR 50 25,457
51 | 18.04.83 10 5,75 SFR 100 52,846
52 | 19.04.83 10 8,625 | HFL, 50 19,628
53 | 04.05.83 10 8,75 HFL 200 78,605
54 | 10.06.83 10 8,25 DM 250 109,602
55 | 09.09.83 6 5,875 | SFR 50 27,049
56 | 13.09.83 10 11,25 ECU 70 70
57 | 13.09.83 10 12,- sn 100 117,733
58 | 21.09.83 10 6, SFR 100 54,296
59 | 28.09.83 10 11,875 | UkL 50 87,303
60 | 22.11.83 10 7,702)| YEN 20 000 101,570
61 | 23.11.83 10 8,75 HFL 200 78,789
62 | 07.12.83 10 11,- ECUS 50 50, 000
6,- 3)| ECUS 25 25,000
63 | 08.12.83 10 12,- usD 50) 60,472
15 12,125 | usp 50) 60,472
64 | 14.12.83 9 11,5 BFR 1 500 32,682
TOTAL 1983 1 439,840




Lo

Continued 3 N C 1 B O R RO W I NG S
N° Date Dura=- lInterest| Currency ECU (1)
Coutract tiou | Rate (million) {(million)
(yrs)
65 | LB.U1.84 8 8,0 DM 200 88,563
66 20.01.84 10 11,375 UKL 50 87,738
67 ] 02.03.84 10 12,10 BFR 1 000 21,833
ot | 0Y.03.84 7 1v,50 | Ecu bV 60 ,—
09 U3.04.84 10 8,75 HFL 200 79,532
70 | 30.05.84 7 11,25 Ecu 50 50,=
71| tz.10.84 | 1o | 11,375 | ukL 50 85,002
72 12.11.84 4 12,00 UKL 25 41,841
73 1 or.1r.sa | 12 7.50 | pm 100 44, 882
74 | lo.11.84 6 | 10,125 | Ecu 50 50,000
75 | v4.12.84 5 0,875 | bM 10 4,476
76 | L3.12.84 15 7,875 | HFL 75 29,772
77 29.11.84 12 9,875 ECU 200 200,-
78 17.12.84 b 11,125 usD 100 138,753
79 | 17.12.84 20 11,5 UKL 11,5 19,008
TOTAL 1984 1.001,400
80 18.01.85 12 12,30 FF 1 000 146,825
Bl | 24.04.85 12 8,50 HFL 75 29,669
82 U5.05.85 10 6,375 SFR 17 9,027
83 29.05.85 12 71,40 DM 35 15,596
84 | V4.06.85 1v 9,25 ECU 50 50,-
85 | 10.06,85 15 7,75 HFL 2uu 79,095
86 18.06.485 12 7,25 DM 30 13,306
87 | 24.06.85 10 0,25 SFR 75 39,922
88 03.09.85 L2 6,50 DM 150 67,209
89 | 20.09.85 12 | 10,2 BFK 4 00U 88,853
90 | 14.10.85 1V 8,875 | LFR 1 0u0 22,322
91 L2.11.85 15 5,5 SFR i0v 55,136
92 | 22.11.85 8 8,875 | ECU 100 100,-
93 09.12.85 L2 7,25 HFL 150 60,48Y
TOTAL 1985 777,569
TUTAL 1979 - 31,12.1985 4 792,373

(1) Conversion rate = rate obtaining on date of issue

(2) Six monthly interest rate

(3) Very low rate on account of repayment on maturity of
the capital of 183,5%



TABLE 7 1]

Stgned NCT plobal Yoans for SMFEs : hy financial intermediary and country

(15 November 19R2 ro 31 becember 1985)

(million ECU) (1)

Loans sipned Amount Amount Balance
Institution/country Number| Amount 7 per allocated]|cancel- [to be
country led allocated
DEN DANSKE RANK INT. 1 12.3 0.0 12.3 0.0
FIH 6 B4.4 84.2 0.0 0.0
DENMARK 7 96.7 4.57 84.2 12.3 0.0
CEPME 7 303.3 302.13 0.0 0.0
CAISSF. CENTRA. CRED. COOP. 1 14.6 11.2 0.0 3.4
GCREDIT NATIONAL 5 248.6 248 .4 .0 0.0
SOC. NDEVELOPP, REGINNAL 4 189.2 165.0 3.7 20,5
FRANCE 17 755.6 35.70 726.8 3.7 23.9
AGRIC. BANK OF GREFRCF 1 16.3 16.1 0.0 0.0
FEOMMEX 1 4.4 0.0 0.0 4.4
GREFCE 2 20,7 0.98 16.1 0.0 4.4
ARTIGTANCASSA 2 27.9 5.6 0.0 22.3
RNL 6 117.0 113.3 0.0 2.9
BANCO DI SICILTA 1 7.0 0.0 0.0 7.0
CENTROBANCA 5 159.5 132.0 n.o 26.3
EFIBANCA 3 36.4 29.9 0.2 5.7
INTERBANCA 5 93.8 89.7 0.0 3.8
I 6 346.1 297.9 0.0 46,1
MEDIOCREDITO CFNTRALE 6 360.7 303.4 1.1 52.13
ITALY 34 1 148.4 54.26 971.3 1.3 166.4
BANK OF SCOTT.AND 1 3.5 N.8 2.7 0.0
RARCT.AYS RANK 1 17.4 3.6 13.7 0.0
ICFC 3 50.5 25.2 n.n 25.8
MIDLAND BANK 1 R.3 6.1 2.2 0.0
NAT. WESTMINSTER BANK 1 8.3 3.6 4.7 0.0
ROYAL BANK OF SCOTLAND GR 1 7.0 0.4 6.1 0.0
UNITED KINGDOM b 95.0 4.49 39.7 29,4 25.8
FEC TOTAL 68 2 116.4 100,00 1 83R.1 46.7 220.5

(1) The differences hetween the initial global loan amount and the sum

of the allocations {sub-leans) - denominated in national currency -
are due to the fact that conversions Inte ECH were eoffected at the
rates In force on the dates (a) on which the global loan was sipned,
and (b) on which the suh~loan was decided. Certain minor differences
are also due to rounding.



Credits allocated out of NCT global loans at 31 @

TABLF. 8

aczmber 1%

Rreakdown by country and by sector

(mi1lion FCIT)

DFNMARK FRANCF. CREECF. TTALY UNTTER XINGD. TOTAL

Sectors R | % Fai | % RO | 7 FaT | % FOT | Z | Nb | RQS | %]
Aertculture 0.00; 0.00f 0.00{ 0,00f 0.85] 5.31} 0.5 0.05] n.1?] 0.9 3 1.51] n.08
Forestry 0.00{ 0.00} 0.43] 0.06] 0,00f 0,00 0.00f 0.00{ 0.0 0.00] 3 0.43} 0.02
Fishing 0.00f 0.0y 0.56] 0,081 0,00; 0.00] 0.00] 0.00] 0.00] 0.00f 3 0.561 0.03
Fxtractive industries 0.45] 0.53; 9.24] 1.27] 0.00y 0.00] 5.83] 0.60} 1.21] 3.03] 63 16.72) 0.91
Prod. and first—stape
processing of metals 0.78{ 0.93] 3,12] 0.43] 0.00{ 0.00f 20.16] 2.07} 0.42] 1.06] 51 24.48] 1.33
Ruilding materials 3.50{ 4.15] 15,36} 2.11|] 0.00f 0.00} 51.67| 5.32} 1.10{ 2.77{ 204 71.62{ 3.90
Wood industry 11.745 13.95) 44.47| 6.12] 0.00] 0.00]| 56.77| 5.85] 1.02{ 2.58] 509 | 114.01] 6.20
Glass and ceramics 1.75§ 2.08; 7.41{ 1.02] 0.00] 0,00 68.52] 7.05§ 0.63| 1.60| 148 | 78.32] 4.76
Chemical industry 1.400 1.66] 41.32] 5.69| 0.00{ 0.00f{ 68,90] 7.09{ 1.77| 4.46( 303 | 113.40] 6.17
Metal working and
engineering 21.06} 25.02{160.56| 22.09] 0.00{ 0.00{189.06| 19.46} 9.21| 23.18{1712 | 379.88| 20.67
Motor wehicles,
transport equipment 1.4y 1.67} 17.601 2.421 0.00; 0.00{ 44.50] 4.58] 1.27] 3.20{ 213 64.78| 3.52
Flectrical engineering
and electronics 4,111 4.89] 38.28] 5.27{ 0.001 0.00{ 45.78] &.71] 3.32| 8.37] 341 91.50] 4.9R
Foodstuffs 11.01] 13.08] 81.31] 11.19| 6.90; 42.97(126.19] 12.99; 3.77] 9.50, 657 | 229.18] 12.47
Text1les and leather 1.61§ 1.91 11.49}] 1.58] 8.30§ 51.72{137.88} 14.20| 0.89] 2.25| 411 | 160.18] 8.72
Pulp, paper, printing 12.447 14.78} 83.40} 11.48] n.00] 0.00f 54.15] 5.58] 4.81] 12.11} 466 | 154.81] 8.42
Rubher processing and
plastics 8.75] 10.404 49.39] 6.79] 0.00] 0.00f 36.02{ 3.71| 1.54| 3.87] am | 05.70] 5.721
Other industries 2.29{ 2.72 27.33] 3.76{ 0.00] 0.00f 10.38| 1.07] 1.95] 4.29} 209 { 41.95] 2.78
Building and civil
engineering 0.00§ 0.00f 27.95] 3.85] 0.00] 0.00| 25.50] 2.63; 0.25] 0.63] 324 53.71} 2.92}
Land and industrial
huilding 0.64] 0.76; 1.051 0.147 0.00f 0.00; 0.00] 0.00] 0.M} 0.00] 7 1.69] 0.9
Tourism 0.00; 0.00f 15.26f 2.10] n.00{ 0.00] 18.69] 1.93] 1.83] 9.63] 142 37.78] 2.06
Research and development{ 0.00§ 0.00] 0.23] 0.03] 0.00] 0.00] 0.22] o.02] o.00f 0.00f 2 0.46] 0.03}
Other services 0.861 1.03) 79.96} 11.00] 0.00] 0.00{ 9,10 0.94| 2.59] 6.53} 485 | 92.52| 5.03]
Distributive trades 0.00f 0.00} 0.00; 0,00] 0.00] 0.00| 1.46] 0.15{ o.nl 0.00 2 l.46f 0.08
Salvape 0,377 0444 11.0R1 1.52{ 0.00{ 0.00] 0.00{ 0.00} 0.00] 0.00] &2 11.46| 0.62
TOTAL, 84.161100.00{726.81| 100,00 16.06|100.001971.34{100.00{ 39.72|100.00|6920 |1838.09}/100.00|




TARLE 9

Sub-loans from NCI global loans at 31 December 1985

Geographical breakdown

(million FCU)

Fixed Amount Z per
assets country
Repion Number { (ECU) (RCI)

GREATFR COPFNHAGEN 63 49,57 17.81 21.16
FAST OF GREAT BFLT 20 12.85 5.44 h.46
WEST OF GREAT RELT 211 155.94 60.91 72.38
DENMARK 294 218.36 84.16 100.00
ILE DE FRANCE 789 330.39 122.14 16.81
CHAMP AGNE~ARDFNNE 150 73.70 24,26 3.34
PICARDE 140 171.56 25.95 3.57
TIPPER NORMANDY 144 89,98 30.83 4.24
CENTRE 295 115.45 40.46 5.57
LOWER NORMANDY 99 64.44 20.45 2.81
BURGUNDY 234 119.36 38.70 5.32
NORP-PAS DE CALAIS 222 166,42 43.60 6.00
LORRATNE 114 77.75 20.95 2.88
ALSACE 158 116.61 31.84 4.38
FRANCHFE.-COMTF. 267 149.01 44 .76 6.16
LOIRFE REGION 133 68.57 21.88 3.01
BRITTANY 6l 39.12 11.20 1.54
POITOU-CHARENTES 15 18.75 3.95 0.54
AQUITAINE 123 69.03 20,97 2.89
MIDI-PYRENEES 71 36.32 13.85 1.90
LIMOUSIN 11 23.89 4.61 0.63
RHONF~-ALPRES 955 410.89 143,52 19.75
AUVERGNE 55 24,07 7.61 1.05
LANGUEDOC-ROUSSTLLON 32 25.89 5.81 0.80
PROVENCFE-COTE D'AZUR 375 136.50 49.47 6.81
FRANCF 4 443 2 327.69 726.81 100.00
CENTRAL FASTERN GREECFE 3 4.61 3.78 23.55
CENTRAI, WFSTERN MACFEDONTA 3 4,81 2.13 13.27
PELOPONNESF—-CFNTRAL. WESTERN GREECE 2 5.40 2.68 16.70
THESSALTA 3 9.51 3.50 21.80
EAST MACEDNONTA 1 1.24 0.62 3.86
NRETE 2 2.37 1.02 6.36
EPTIRUS 3 5.94 2.32 14.46
GREECE 17 33.89 16.06 100.00
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TABLE 9 (cont.)

24

Fixed assets{ Amount ¥ per

Region Number (FCU) (ECU) country
NORTH ITALY 1 3.73 1.86 0.19
PIEDMONT 152 193.79 90.33 9.30
VALLE DYAQSTA 4 16.67 7.26 ¢.75
LIGURIA 71 59.90 26.98 2.78
" LOMBARDY 472 498.71 232,57 23.94
TRENTINQ - ALTO ADIGE 3 6.74 2.40 0.24
VENETO 302 361.71 165.59 17.05
EMILIA ROMAGNA 504 633.00 286.08 29,45
TOSCANY 396 299,37 143,63 14.79
TIMRRTA 1 2.53 1.26 0.13
LAZIO 22 29.86 13.38 1.38
ITALY 1928 216.02 971.34 100.00
NORTH 2 2.21 0.69 1.74
YORKSHTRF, and HUMRERSINE 12 5.70 2.06 5.18
NORTH WRST 22 9.30 3.64 9.16
FEAST MIDLANDS 30 9.89 4.36 10.97
WEST MIDLANDS 20 6.30 2,49 6.27
FAST ANGLIA 18 8.09 3.37 8.48
SOUTH EAST 91 45,21 15.56 39.15
SOUTH WEST 31 15.02 5.50 13.84
WALES 4 1.08 0.52 1.3
SCOTLAND 8 4,64 1.55 3.90
UNITED KINGDOM 238 107, 44 39,72 100,00
TOTAL 6 920 4 793,40 1 838.09 100,00




SUMMARY OF ABBREVIATIONS USED IN THE LIST OF PROJECTS FOR THE

AGTP
ALFA/AVTO

- ANAS
ARTTIGTANCASSA
RNL

BNT./SACAT

CASSA

CCcco

cnc

CDF

CEGR
CENTRORANCA

CEPME

nNR

NSk

EDF
EFIBANCA
ENEL

FNT

FEOMMEX

ESH

INVESTING ORGANISATIONS

Azienda Generale Tndustria Petroli SpA

Alfa Romeo Avio SpA

Azienda N;zionale Autonoma delle Strade
Cassa per 11 Credito alle Tmprese Artigiane

Ranca Nazionale del Tavoro

Sezione Autonoma per 1'Esercizio del Credito
Alberghiero e Turistico (SACAT) della Banca Nazionale

del Tavoro (BN1,)

Cassa per le opere straordinarie di pubblico

interesse nell'Italia meridionale
Caisse Centrale de Crédit Coopératif
Caisse des Népdts et Consignations
Charbonnages de France

Central Flectricity Generating Roard
Banca Centrale di Credito Popolare SpA

Crédit d'Equipement des Petites et Moyennes
Entreprises

Nen Nanske Bank
Nanske §tats Baner
Electricité de France
Fnte Finanziario Tnterhancario SpA
Fnte Nazionale per 1'Energia elettrica

Fnte Mazionale Tdrocarburi SpA

Organisation Héllénique des petites et moyennes

industries et entreprises artisanales

Flectricity Supplv Board

Xy

GR

K

nK

™K

GR
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FEDERAGRARI
FTAT

FTH

FSGT

ICFC

IFV

MI

INTERBANCA

ISPREDIL

ISVEIMER

ITALGAS

ITALSTAT

MEDEDIL

MENTOCREDITO
CENTRALE

NWC

OTE

PPC

PTT

SAPRR

SDR

SFADCO

SNAM

SIP

SRC

STWA

UNA

VENEFONDARIO

Istituto Federale di Credito Agrario
Fabbhrica Ttaliana Automobile TORTINO

Finansieringsinstituttet for Tndustri op
Haandvaerk A.S.

Fonds Spécial de Grands Travaux

Industrial and Commercial Finance Corporation
Limited

Elektricitetsselskabet Isef jordvaerket Interessent-
skab

Istituto Mobiliare Ttaliano
Banca per Finanziamenti a Medio e Lungo Termine SpA
Tstituto Promozionale per 1'Edilizia SpA

Istituto per lo Sviluppo Economico dell'Italia
Meridionale

Socletd Ttaliana per il Gas SpA

Societd Italiana per le infrastrutture e l'assetto
del territorio SpA

Socletd Fdilizia Mediterranea SpA

Istituto Centrale per 11 Credito a Mediotermine

National Water Council

Hellenic Telecommunications Organization S.A.
Public Power Corporation

Poste Télégraphes et Té&léphones

Soclété des Autoroutes PARIS—RHIN-RHONE
Sociétés de Développement Régional

Shannon Free Alrport Development Company Limited
Societa Nazionale Metanodotti SpA

Societd Ttaliana per 1'Esercizio Telefonico SpA
Strathclyde Regional Council

Severn—-Trent Water Authority

Ildaras Na Gaeltachta

Tstituto di Credito Fondario delle Venezie

-7 = lAb

DK

UK

DK

UK
UK

IRL





