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ub] v Trend of priVate invaetncnt in tho dov.loping countrlea hy
Community Member States N

o The d1fficu1ties involved 1n naking a detaaled analyais of
private invaatnent flows from Gommnnity Member States. to the doveloping
ocountries and of why those - flowc follow the trend they do are mainly due
to the lack of statistzoal data on the nubjeot. These data cover only

- & few oountries and give only a limited idea of the goognpaucu ond/or B

sectoral breakdown of capital flows,

. é

‘ In addition, 1t is diffioult to oonpare the daxa that are ,
. available as Member Wtazoc vary in thoir dofinittan- or diroct/invcotnant -

, ‘.na their nccmntmg nothod- (1). S T e

J.
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(1) n very thorough ttudy was carried out ‘some ten years ago 1nto thia
.. problem of investment statistios and capital flows in general by a
~~ group of government experts convened by the Gounoil Horkxng Party on
- Fxnancial Questidns. ‘

w “After this work had been oompleted, the Cnmmiasion aubmitted a report
-~ (sm(69)274 of 39 January 1969) to the Council pointing to shortcomings .
i and inadequacies)and suggesting praotical improvenents. There was no
_ practical follaw*up to this report. : : :

- The fact that thi prdblgm is still relevant today was borne out recently
~-in a proposal by;the Oerman delegation to the OIXD aimed at improving "

- statistios on direot international investment (IMB(78)14 of 22 June 1978)
and in a memorandum by the OECD Seoretariat in response to this proposal

~ reviewing the statistios on direct investment available in Nember Statea
and pointing to donohuotu (xum('za)zs of /10 October 1978). |
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: Nevertheless it is poesible to atudy the overall capital flowe 5','
/y from the Community to the developing oountriee by eomparing them w;th ‘capi= "_ﬁ" ' {
_tal movements from other induetrie,lised countries and ta.king a closer look
at investment trends in the nining eeotor, which have ‘been studied by a mm-f ! /
ber of publio and private bediee such as the W, IBRD and mropeen Graup -
of Hining Compa.niee. : :

’

I. General trend of vdimt investment in the deveiob;ng,oonntr;ee o o ‘

(tablee 1 - 4)

The net t‘low of direot private eector inveetment in the develo=
ping oountries by the DAC member countries rose during the period 1910»1977 ‘
~from USD 3 700 million to USD 8 800 million at current prioee ud from

USD 5 700 -mm to a 000 unnon at 1976 prices, FI :

' However, the reﬁpeotive contributions ef the DAC oountnee ‘
toua.rde thie growth 'varied ooneiderebly. A oonparieon of the figures for -
recent years with those ror the early 1970'e ehwe signifioant differences
.in the oapital flow trend of the United Stetee and Japan, on the one hand,
and that of the Commity te,ken u e whole, oz; the other. ‘ ‘

T

o Hith a base 1ndex of 100 !‘or 1970, viewed in ter-e of 1976 pri.oa

. and exohange rates the commity (1) stood at 87.9 in 1977 oonpered with.

. 130.8 for Japan and 205.1 fbr the Un:l'ted Stafee. ; o : .
, 'rhe 1ndex for other oountriee whioh are ne:jor exportere of priw B

\vete capite,l to the developing oountriee - l.lthough admittedly they ete.rted

at a fairly low base level in 1970 = had rieen 'by 1917 %o 305 (cmad.), 155

- (Sweden) and 153 (Switzerlend).

Table 3. which eete the e.nnual averagee of the amounte 1ndicated
:l.n table 2 (u), gives a olearer picture of the trend of oepital t‘lowe during
this period, given that these flows wers feirly irregu.lar in the ‘case of most
countries and even showed ehe,rp ups and, dmme, e.g. ﬂm in the United Bte.tee f l
~ between 1974 (largeeeale oufbaok u nmeetmnt i.n the o:n eeotor) md 1975 g
‘ (reoord volume of 08 iuveetéuent). S SR S I

"' é' “"‘t Sl N ) . - Y
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Phropean invastwent in the doveloping oountriee has tended
";zter riaing in 1972/73, whilo US capital -

" to stagnate in recent year

" flows fell in 1972/73" but ‘then nado ; vigoroa: rccovery to almost donblc e

. their 1910/11 value in 1976/77. ~The trend of J’;pmrn invelt-ent u lm o
'-"olureut but in maral oan bo -aid to be more dynmia than that of tho o
’ "*’{commity. B : = :

v ~ The unfavonra'blq trcnd ot’ Coummnity invcstmemﬁ is bome out Y

by ite deolining share of. new invnstmant in the Third World by the indnl- o
‘trialized countries as a whole : sinoe 197} this share has amounted to-

, less than a third or the total direot ospitul flow fro- the omn eountriu
'(tablo 4) as Qppond to over 50 # m tho nrly 19603. L ; o

" II. Trend of direct mveot-ent 1n the dovelopiug oountrie- by com,m, S

Member States . R : \ ; o

(t’-bles 5-7) 3} S - .

, Privato ca.pital flmm %o the dsveloping oountrien have variad
: fron one neuber State to ano‘ther. F‘rmoo's omtribution haa dropped '
;'sharply and, in tom of' 1976 prioes -and axchange ratas, ha.a never ricen
~ above its 1970 ha.n bnt ”utubilizod" from 1975 omtards at around 65 % of
j‘,vthat by no means remarkablo level. Bimltanemly, the F‘ronch shara of -

- _the overall mropean oapital flow to the doveloping oountries declined ’by

' al'wost half between 1970 and 1976/77. Ita.uun investment too dropped back '_ o

'f"‘,':to . rolativcly lw levél, after 1noreuing botuoaa 191 and 1973. md h
. now no more than 1 % uf the Ehropoan toto.l- '

Capttal ﬂwu from the Nethe’rlands, Belgium and Denmrk have

- ».ronowed a rairly regular ourve if only the two-yearly averages are oonsi- |
dered (table 7). which ncutraliu the effeck of peaks (Netherland in 1972. i

" Belgium in 1976 and Donmk in 1971 )that are mxy iupreui.vo m om-

I <vltr1n vith . rclutivoly -odut volm kot owruu mvutmt. Ny




- | German and United Kingdom investmt hat morcwsod by 25 % |
: "and 50 % renpcctively ia recent yoara comared thh the early 1970s and o
in each case smaun%n to - third of total mropun :uzmtmt m the dovo-

loping oountriea.

A tendency towardl stabilization of Garman :lnvestment at n.ro\md ‘

- USD 800 nillion (at 1976 prion and uchmg. r,,-g“) oan, however, be cbserv oa.:\‘ .

-during the past throo yom comparod with. over ‘USD 900 million in 1972 uxd o

1973‘ Th. 1971 fiw” fOl‘ ‘h! Unitod m&do- ._r. v‘r’ IW. |

. Thil deoreue in the oapita.l flou from the Oomunity as a whola
to the developing countries hu meant that the :lattor'n share of ovmoaa
investment by the EEC Member Statol has dropped from 40 % and 43 $ in 1970
‘and 1971 rocpootivoly to 37 " 1n 1975 anQ 1976 (1). G o ‘

Q - . V

'L‘he Intemational Hohetary Fund statiatios, whioh are based on

| balanoo of - pa;monts (and therefore do nct take account of reinvoatod prof'itl), ’

- shovw a ainu.er cutback in comunﬂy invntmnt in these omtriu H Pro-
" 36 % in 1969/70 (anmul uvoraFa) to 30 $ in 1975/76 (2). ; :

} Acoording to thui louroo or infornation. ‘the dovoloping ooun-
" tries’ share of totel French mremeas investment fell from 80 % in 1969/10'

to 23 % in 1975/76 while their share of xotnerlmd- imrntmt droppod o

| fm29%to 21 %e . jﬁ;

: L On tho other hand. this -harg rose t‘rou 32 % t0 68 $ in thu
~came of Belgium, from 20 % - t0 26 % for the Unitod mgdou. rro- 61 $ to

. 12 % for Itdy and frm 32 % to 35 $ far Oornny PR A

" (1) See reply t writt: 1 '.
: ¢ P‘ﬂia;‘yﬂ)o” onquoaft on No 773/77¥ylrcon-u (Mmm

,(2) IMF Balance of Payments !carboak, voluu 26

o om/mc -t.tutiu o ﬁmmm ﬁm to éwoloplng miﬁ” | =
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o
" Destination and sectoral breakdown_of Juro an_investment in the develo-

. ping conntries Lo

.  The data. availa‘ble on ‘the geographical breakdown of eropean; |
investment in the developing countries (ta‘blo 8) give only a rough idea -
of the situation since the period oovered is very chort and large amounts,
‘especially in tho cane of Gornany and Belgiul, are not mcounted tor in o
d‘tlilo - ' :

: ' Latin Ameridb. is a major/foéu'n of mvestmenf, both in \abadhit'e .

-and g:rowth terms, while imreatmnt in Africa seems to be stagnatmg though . »
the 1976 drop in French and German investment was parn., offaet by cx«ptio—- . :
nally hrge-acalo oap:ltal flows from Belgiun and the Noth@rlands. o |

_ mly four Community Mem'ber Sta.tes supplied atatiatioa on tho
- lectoral brea.kdown of their averseas :lmrutmentl and these data aro An

. any case ineomplete and dift‘xcult ‘to compare. ‘Not only are economic ‘8@C= ';
tors defined differently in the llember Statea but in a number of cases the
oriteriqu adopted for dstermining tho invostnent uctor ‘was the inmtor 8
o coono-io activity in the oountry of origin and not thn host cotmtry, though .
- tbno aotiviti“ might come into entiroly different categoriu. '

It lhould allo be notod that «thu German atatiatios relate to
~ deolared investment and thorefore do'not mcenarily reflect aotual invest-
" ment during the rofereno. pcriod. _ ‘ |

'rhercfore, tablg 9, which inoorporatu da‘ba from va.r:ous sources

o (national atatiltioa, omn eto.) inovitu‘bly gi.ves only a very gcnera.l and ,

approximatc idea of the uotoral brnkdwn of privnto mvntmt by a few
comunity Meaber Btutu. : ‘ o

-:
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III. Trend of mropea.n m.ning inveatment in tha devalopmg oountries

(tabhc 10-13)

It ia vita.l for tha Oomnity to maintain a aatiafactory lavcl

of inveatnont in the nining seotor in the dcvoloping oountries as it

“relies on these oountries for its luppliu of Qertain ouentxal minerall.

3 '
| w . [l

‘For seven oaaential mineraln in reapoet of which Commmity

" dependence on oversaaa ‘souroces va.rioa bttwun 96 and 100 %. the Third
World supplies from 38 % to nearly 100 % of these requirements (table 10).

This situstion is unlikely to changs in the short or med ium—
© terms Knmm world reserves are dmtributad in such a way that the devo- ‘
loping countries will have to be ocalled on to meet thc needs of the indua- N

trh.lizod oountries. The IBRD eatimatea that by 1985 the developing
oountrien gshould be providing 52 % of world production in the case of

copper, for inttanoc, 65 % m the case of manganese, 90 % in the ouo ot‘ o
’,tin and nlmt 50 f in the cdn of nickel md pho-phntu (1).
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e 'nxi-ting produotion oapa.oity. ' L e s

" ', u very small number of dovoloping oo\mtrios with nn established mining -

T

‘ To satisfy tho western world'l mineral requiremen*ts, :mvest-
ment will be neoessary on an inoreasingly large scale. Various studies
- have been oarried out in recent yoars (in particular by the Horld Bank)
" to achieve realistic estimatea of the investment required. The. moat
" important is perhaps thg study oarried out by the Umted Nations contro ‘
' for Natural Rasouroes, Ehery undz Transport in 1971 for the United
:irlhtionn Panel on Intomn.tion&l llining Finanoe (5—8 Decenber 1977)
(tablo u). | : \

Thise atudy 3ivos an a probable" eutmato of investmont
~ requirements the t'iguro of USD 158 000 million at 1975 prioea for the. :
‘ period 1977-1990 approxiinstoly a third of vhioh UsD 55 000 nill ion would,« -
" be in the developing ommtries (1)e Average annual invectment in the .
, ,doveloping oountries should theroforc be. around USD 4 200 nillion or - '
" \even higher if anowanco is udo tor the. oapitn noouaary to. -aintain

o ‘ Yet there anms to be ‘a wideaing ga.p between the mediwa or

' 'long-'oenn requirements oi’ the industrialized ommtries (in particular ‘the
Comunity Member Sta,tea) and the oxplora.tion and investment policies of -
Hutem mining eoncarna vis-&-—ns the Third Horld. ' This £ap was o'bserved
,in ‘the IBRD report om ths projootod Intemational Resourges Ba.nk (2). ‘,

" 'The UN Panel referred to above ooncluded that though finanoing is available
for mining projeotn, it ia digtributed in suoh a way that mining investmt
is oonoentrated in the indnatrializcd oonntrics, with the exception of .

) | induatry and good aooou to tho intcrmticud onpitd wk-t (3).

i it

(1) Projocted investmenis in bauxite, ooppor, iron. orev and -'niok'el‘ muiihg' o
: account for 90 % ot the total figmrc.

- {2) Minerals and energy 'in the dwtlopin ' |
) g ooun’cries Report No 1588 World ,
Bank, 4 May 1977. K g |

i (3) Neeting of the UN Paml on Intcmatimal )&inmg Finance. WY, 5-8. Dacen~
ber 1977, Sumnary of conclusions and recommendations of th' pauol and
nuvnry of di-maim cn mor point- ot oeuoom. el ,




\ Thia is pe.rtioularly true of the operationa o!‘ mropean .
mxnmg conoerns. ~The trend of their explora.tion oxpendx\ture (table 12)
ghows tha.t in recant yem they have been hesita.nt about investing in
dcveloping ommtrxea other than those oonsidared to be "sta'ble" and

B RTINS

that they are tendingto concaxtrate their exploration operationa on the :

* industrialized oountriese 'i’ho developmg oountries’ sharo of total -

| “expenditure for nuch purposea therefore dropped f‘rom around 40 % in tho
late sixties to an average of 13 % between 1972 and 1977, the higher
figures in 1975 (15 %) and 1977 (19 %) being due to investment in two
Latin Amerioan countriee (Brazil and Mexioo)e The cut'back in exploration
expenditure in black Afrioa is partioularly signifioant. It ia indeed
dramatio (uranium being the exocption) sinoe oxyloration expendituro has

:averaged only USD 22 000 (1976 prioes) ‘over the pest. 4 years (0 in 1916 :)

oompared with a figuro th.t ‘was twelvo times as high thmghout tho

PN

The situation regarding oapital oxpend;ture 'by Eu-opean /
conoems in the mming seotor in the developing countries at firt nght )
geems less serious than the, situatxm for cxploration expanditure as thc ’
developing oountries! aharo of tatal invutmt dou not 'hou ' 3 linilar
‘cutb.ek (table 13). 7 | U e

It should be noﬁ:od homaver, that oa.pi.tal flows in oonneotim

;with the large-soale pro;eota that are a feature of". mining oporations are

spread over a rola‘tively long period with the result that any slowdown '
in the adoption of new projocts doest ﬂot ‘beaone apparent untn several
years afterwards sinoo the overall trend is nintdned 'by investmt
4n oonneotion with earliar pro.)oots.

, It ig thorefore helpful to Oompa.ro the amounta mvested by
mropean oonoems in the developing ommtriea (an: mnual averago of
Usd 112 million during the peripd 1974-1917) with the overall ‘investment
requiremnts referred to a‘bovs, ise. USD 4 200 nillion ‘per annum, 'buring‘
in mind the comuni'cy'- dopendenoo o mrnu uupplin ot «nntid
_ linoull. e - R

N o
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‘_7 in ‘the dweloping omntries. ,

:v. Reasons for trend of COmm\mity 1nvestment in the developing e
oountries MR RES  tad S AL SR

—— ~

’1.‘ - . ‘~ 'I‘he etatiatioal data oontained in this paper :had 1ittlo

/ught on tho causes of the xmsatisfaotorw trund ot‘ comity invaatnent

N

“that mfluenco f‘irme invutmont deoieions. In the long run only vary

‘ extensivo, ongoing su:woy' of theao rirw aotivitwl accompanied by
" complete and relisble ltatiltio' nf the invutmmta affec'tod could '

whim nwh rosnltu. SR

R In the oircumstanoes it 1a only posuble to mako a few general o |
, oommont- ‘o the likely roasom tqr the drop in Mopean mvoatmant in tho R

doval oping oount ries.

oo .

‘2. T Economio, comsrcial and f.’mancia.l f‘actorn undcmbtadly exercis« L
’; a. deoisivo influenOQ on. investment decieona. ’rhoro is therefore a tempta-
tion +to a.ttmbuta the relatively low level o!' mropcan investment in the
dovaloping oonntriea in reoent years to the effqota of' the general qcononuov“ “

cris:ls, lower profita than expected, the introdnction of restrmtive trads

‘ measures, finanoing dif‘fioultiea and - with npooxfio reference to mining

inveatmenta the trend of . the prices of the main | raw materials. The fact

remains that these faotors ought logioally also to have affected the volume
, of Exropean invqstmt 1n the’ mduatrial;zed non-Commumty oountries yet ’

in the la.tter case a far amoro dynamio trend haa been widen‘c. En’opean g
investment in ‘mining operations has undergone a ma.jor Bwing away from the

dcvoloping countries towardu the mdustria.l.iud oountrics thm:gh thiu uums. =
| is not justified either w gaologieal oenditicnn (qoo Seotion III) or

- soonomio cmtdarattom.; LR e s

L Ty
L Gl s OF -

, Even if fa.r more deta:led and more comparable atatist:.ca waro ,
- emnlable, it would sfill not be poeaxblc to pinpoint the varlmm t‘aetom
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A In addition, tka pconomio raotora roferred to above ought
to have had a negative :Lnfluénce on. US md Jo.paneae investment in tht -
" Third World yet this 1nvestmt is growing at a signifioantly faster
rate than Furopean investment, ‘which is 0,11 tha more surpriaing a8 - m
the oaso of the United Sta‘tna - the deolin:lng Valuo of tho us dollar '
: oonld corumly not havo hem cxpoctod to qnoourago this trends
30 Econonio and oou;neroial considarations nbovo would therotoro |
~not e«n anffioicnt to oxplain thc reluotanoe ot Oomnity t:lru to inmt
on ; lnrgo soale in thc developing oountriu. e ~

. 'l‘heae t‘irms rea:r that they will be e.tposod i.n many 'rhird Horld
' ‘countries to politit:al riaka, which are a pa.rtioularly deomive factar L
-when tho firm concerned hmro no previous experienoe of thn Third World o
or whan it is a question of l. largt—aoale operata,on tor whioh it 1. mrthormro
beoouing inoréasingly diffionit to assure- 'banking finmcing. .

This expluina why moat cs,pital expcr’cing oountriu - including
aix Commmity llom‘ner States - ‘have found it necessary to sot up aohcm ‘to ‘
proteot their 1nveetment- in the developing oountriu agaiut nen-oomorcia.l ;  ‘
rinlm noh a8 oxpropri.a.uon, m or rutr:\otiona on tranat‘ern. : ‘

' Thaao sohems havb undoubtedly played a valuabh pa.rt in promo-

ting Ehropean invastment a8 'tbey help to keep olnsheﬁ botwnn host countriu .

~and firme to & ninim or a.t my ra:te oomponea.te tho la.t*ter t‘or any duagt
v the:r fmnta.in. )

Howaver, fthey are. not entirely eat:.st‘w?ory, as has often ‘been/?v

: pomted out ‘by the firms oonoemed, upoeially when i‘t oomes to geﬁgraphiod ‘

acopo, dofinition of risks, ato.

Soma of theae nhoi*toomings can be remedi.ed and oortaih 1mprovo-
ments have baan made in the past 1o national- st:hema ao as to deal in a norlf-‘
'aatiafaotory mnner wi’ch the pmotioal problem that. uriu. No mswer has
yet. been found, however, to tﬁo problem of providing cover for larga-oal-

S eeme e e e s

1nveatmtt, npeoiauy jomt projioh involﬂ.ng t.tm in . Mtr of mi ,’? B 1
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: The cause of theae difficultiea is the differing practices .
- of tho Member States and it ia Hard to ‘see how thoy could be harmonized
or em coordinated in the short term, mainly beoause of the fact that

.~ there is no scheme in some countriea, the failure to cover certain BeC-

tors, inadequate insurance coilings, differing terns (duratiom, preniun,
nature of investment, eto.) and verying usouments of the risk or of the
'fiuporhnco of tho invostpnt ‘for. the natima.l econonw. : ’ , R

e : [l
%

The inadequa.oiea of national 1nvestment promotion and protec-» o
tion schemea 'is not of puroly "theoretiocal™ mtorest when it comes to ‘; »
oxplaining trends in private flows to the developing countries. Rapre-; S

- sentatives of European iuduntry (UNICE and certain. European seotoral ‘
o organiution-) have referred to speoific. cases ‘where m;a-qunoy of nationslly L
. organizea prat-otion hu b“n a njor twtor in e fira's dooision not to o

invut. T ‘ o . A ,1;_‘. .
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Table 1 N

Net direct private investment : »
developing countries by the industrialized countries |
during the period 1970*1977 '

usb million

-

EEC

United States

Japan C
Canada
SHitzerland

Sweden

Others

1570

wn

1972

913}

1975

‘ 1976

123
262 -

-

.93 1

3
131

1.159

o222
CT6

1.606]

| S

66| -
40| -
N

1.892)
1,736 |

20
176
(3!

SR V3
112

2,172
855

22

1.301)
R t51 0
a

124]

et

2,071},
«2.172]

o ‘ 7051

49
143

193}
128

2.364

T.241
e
300
‘208

2] -
16 1

2.0

1,08
430
226

125 ]

153

ALL DAC countrie

-

3689 |

3301

‘40';23‘4

4l

1.124

-

10,494

o 7s824

Source ¢

0ECO Development
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’

Assistance Committee
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' countries dur1ng the perfod 19?0—1977, at 1976 prices and exchange rates

; Table 2

USD m1lliun S

1970 | 191 |. 1972

197

151 |

197) ;"

1976

| om (R

C 2452 a2
c21m | .82
5061 416

S 26| 132
02 124

EEC v,
United Statos

Japan B
218
124

_Canadar -
Switzerland

'Sql'en

Others

2,936
RHOGE
e o
R 1.1}
nl
176

20)'

‘2,760
1.589

'  29353 ;
54626

1,907
T3

Carl

9

2330}

24

o]

R 5T
3]
62f
. 161 .

2.688i

/1-03?

430
- 226

an|
153 |

W | K
- 452 B
- w | §

ERTEIE
- s g
- nal

Att DAC countries », 3;728 | 4,744

5.711,

1.6 |

SOurce : OECD bevelopnent Assistance Comnittee,ﬂ

'”‘5972§L

_8.901 |

N .
A N T

e.e4 |

(b) xndex of trend of net direct investment in the deviloping couhfries by the industrialized

v‘,"'

‘countries during the period 1970*1977, at 1976 prices (base 1910 2 100)

11970

1szi4f

1974
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Table 3

- (a) Annuat average not direct private invastmont 1n the devctop1ng countries by thc 'n)f'
1ndustrialized countries duringétho period 1970-1977 at 1976 prices and exchange
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Net direct privatc invost«nt by Comunity u-ubor Stam 1n tho developinq
countr%es during thc parfod 1970*19??
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Trend of net d1rect 1nvestment by Commun1ty Hember States in the develop1ng countries durwng the pervod 1970—1977

at 1976 prices and exchange rates
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" Table 6b . | - |
Index of trend of- net durect investnent in the developmg countnes bx Community Member States durmt the period
1970-1977 at 1976 prices and exchange rates (base 1970 = 100) e

B

| 1370 i 4197‘-1?‘ - : w2 | 1973, i "‘_1974"[ B A 1975‘ 1;‘76

Bﬂ’*“’ ol we o osa. oo ] 6,3 - . 6, 2 B 7044,1: N T 2408 ;.
Avenmark | 100 | a4 | o055 | 172,88 ma Ol owz2 | ee7 ] .
Fanee | a0 | e | omo |oes s | osue | s |
Germany | 10 | 1005 | w89 | 1547 121.5_7 ] s | 1234
Taty. - |10 |7 a6l,0 |o18ne | w26 [ o529 ¢ 62 f - 85,5
S Netherlands I w0 . 624 | 130 | 1 | 108 | sy ] 59,0 |
T unites "*“5"“ wo |61 | g2 | a4 | oot | o222 | 1546 ] -6




(a) Annual averages
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Annual average net direct private investment in the devaloping countrwes by -
 C0mmUnifY Member States during thc period 1970~1977 at 1976 prices and exchangn rates ‘};
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Table 8

‘Net direct pravate 1nvestment in the develop1ng countries by Commun1ty Member States by reg1on, during the R
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SECTOR BY SECTOR BREAKDOUN OF DIRECT PRIVAT’E INVESTMENT BY CERTAIN COMNUNITY MEMBER STATES IN THE THIRD UORLD
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Jable 11

N

 DEVELOPING COUNTRIES' SHARE OF PROJECTED MINING INVESTMENT, 1977-1990 (1)

(aillions §f~1975 Us,dollarsi‘

\ .

Low

PROBABLE .

HIGH

" industrial

developing |}

], developing

. industrial

o

| sauxite
. Alumtna

. Alusinua
'5ﬂ§§§ei , '
Lead

2

Jromi e n e

| Annual average - |

~\devétopf59f
15,997
13,193

1,708
s,
. 920
1,533 .
1,179

N

3,214

33,993
- 118

688

s,

19,992
1,868
2,501 -
w3

77,008 ¢

o

15,766

,:'Z,th .

2,80

7,982
1,180
2,189

2,676 |

26,722

industrial

46,058

. 14,552

1,100

8,400

2,397 .
3,51
308

7,970

1 1s,537

103,608 - P - s9;960

28,231

S X TS

4,058
10,299
1,460
3,037
"5‘1‘,* 

5,382

~

o 59,991
17,112
1,575
12,175
36,480

136,117

|  §1)’ Pfedictéﬁ,éqﬁsﬁhptionAgrdwth'ratesf: o

eyt

" ron ore .

. _.Copper
o Muminue
o ;-..szc L
o Nickel
- Lead

SQﬁréé ;;£inancial Requirements for Mining in Developing Countries (New York :

e e o et

TLow
*-3‘ ,"-,
3
s

2,5

3,5

, ,§;9¢3 \

‘ - .
3,5
3 \
28

Probablé”

ww

- “..  Energy and Transport, 19
pf;' " Tables 9 and 20.

Uhitéd'NationS'Centre

A

for Natural Resources,
77), background paper n° 1 for the United Nations Panel on Internatjonal Mining Finance.

€<



o . ) . .' L e : B ) . . :r;i)'l’e- ig; o ‘ a TV e g - . - ’., ﬁ,':;{_., v T ‘,,: co é‘--:y TR
: S ) Trend of exploration expenditure by Ehfopean mznlng Zoncerns (1nclud1ng uranzum) during- v T Ry
, ‘ the perzod 1966—77 at 1976 prlces (USD thousand) e T e
"7 o ‘”ft A. b:chorth conusax:s B - fg_ f,  Vm“:fvr” e " " »  ‘ Sl e r

C 0 armzea 4003”7

'~a%,2417
 adss

13079
”  S?Qii

2553

f’nuswaaL:a,”i’ 6727f;;43,x 20472

“zumore

NORTM AMERICA

13907 . 9959

© wor sreczrzen 3764 595 10198

8048

10095 22075 23666 -
14053
14308

1975 1978
aoxxi/‘7é9c B
*a:;f W:oszs}‘xéasoj
2435 62665,
oz
'34310' 43619_i _ii;Q

- -

L1973 1974
4120

20347

S 1971 1

10453 ,097 - 5750

'3¢033‘

30201
49623 - 50337

zs:az
60435

42386
a7775

48175
36860

16705

56620

14266 17202 33480

' 23749 ‘seooo 301:22 3*773C.3orso\

- o -

iﬁ@i’?f#&r"“ “fsogeﬁfﬁﬁnﬂﬁtﬁ

80867~ 76545 107321

27767 143647 147104 144515 153434 150943 194713.f‘~

i. Less :u:vcv.or:o ecunvnts e

273
s946

.'é°°7]
3030

"Q;‘°~;g'i °
o ‘“wmﬁia4ig*aggjfp
15775 16484 16159

-‘----0‘9----¢‘---¢-,--

CQéi”fh

u&*“stte:rt:o g45~9

8935 -
10444 7282
. ess

3339

Ow—uoouo-----'-—-—-oooo-uuo-o-—-oo-‘---‘-—---

26358

1808

2668 :
3005 4123

53?2»,.3138f
2 4298
3023
o o
23844 11377

2008 2
1175 1237 35855 10779I;h
T TTTeTTIIE e 3

9420 25524

16151 311864 12059 14014

33304 17218 19908 20750 ;~9*33 ::6@5?”

f".*”? ToTAL . 24193 20520 32956 5502

- LGP EDED e o G OB WD W s W -

‘ ,,,,.k , 54301 75024 '914*
lnecmnor R371 n:wnou F¢ COMITRY GROUP

'—---------‘--.‘

133.o67 13.;71“ 160071 16006.: 16709 367‘6 19 3740 “0..300 “4308“ o ~

LR )

o m e
. sEss.ttveiorer . a4 30 38 '>‘§l’

- y .
---0’-— -, . 3 -~ -

| e e e m
2 7&05 812 2 s ey e T

“-—ew

’fﬁffi,‘ 100 - 100 xo&“

A A -

R &__.: U -.:::x;:'Vr”

it ‘*: b RpInit

- ’- e

S A e

100

! “-ot-.o'."-‘é cno-o—---- --on”hp--.“'&--.-"uﬁunnc—“

; "----ﬂ’h--.”OQO-Q--‘-Q'-ﬂ-’-QC.-‘O— o”---ao ---Q.--

560 300 300 3100 100 100 100 f)gs ’

‘-ﬁ » » dat—

;ggg e Enrepean Gfoup ot X
: Companicar”;‘_;

2, N o il D 0 L ke il



. - I .  Table 12b L o R . 8
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Trend of capital expend1ture by Enropean f1rms 6nc1ud1ng uran1um) dur1ng the per1od 1966-1977T

at 1976 prices (USD thousand)
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