LONDON, 2 FEBRUARY 1976

' SPEECH BY MR: Fu~X. ORTOLI, PRESIDENT OF THE COMMISSION OF THE
- ‘EUROPEAN COMMUNITIES

-

Ire Prasident,

¥r. Prime Mi J;star, Iy Lord Ha,yor, I're Governnr,

 Your Ibccellenoie 'y My Lords, Ladies and Centleren,

It 38 B great plecoure for me to be here tonight to ghars with you-
. this grest City occarioie A distirguished Fronch poet is oaid 4o have

desoribed London once o8 ¢

e ville riche, £idve, eh povrtent cimhle ~ 2 towva both rich anmd

proud, but lovesble yete

>

of oourse, hé had *‘m- opportunity to g‘at to know the City wcll,
er at leact a pa,r& of‘ 1',, pince he Bpent 20 years as a prisoner in the
: Touer. ‘l’odsy the carse .,n:e‘s aeta“ ned Chrrles d'0Orleans thers is long
'_ forgo’aten and the a.ncient rivalrien of vhich they vere a part nre et
' last a}.moat emingo.is:hed. The City of London is an eclement in our
© common hevi 288 3 and it is ag a Purppean that I cperk to you -

uy fellouw citizens vof Euronos
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L If!mmaothoonlyvard in the name of the Club which

| causeu ma any di!'ﬁmlty is the first. Of course, the interests of

" . ‘ " your aemhers ara uarld-—wide. But in relation to Burope, at least,

’ :, : | | the wom "Overaoam" carrics, e 8light mance - a hin% of insularity,

perheps ton ptriking an emphesis on that concept of le rrand larre

the ’op.en_seé, which has certainly had too much attention paid to it

_in the past by statemmen on both eides of the Channel. Dut no - I am

wron? to sm,éﬁj*bﬁ‘liﬁca}. vlgnificance here. London certainly has no
doubté abouut mrope. And the cea, after all, is a fact of life.

So I am sure f;he.t we can eet all doubtis aside and think nothl g out

good of thm ma‘h institulion vhone hoamtglity ve ars enjoyinge.

Thet you have once again, ¥r. President, asked the Furopsan

.; o L Commissmn to proﬁbse the ;he;—a.lth of the Overzeas Bam}:ers Clud is

| ‘groatly 'ap_pfaéiaj:ed hyﬁ'a 1% Brissels. Ve are, as ymi know, charged
.‘with t_he{mne—tomeiaay‘ dnty of aa}ﬂvg proposals to further the progress |
of-t!ié Etiropea.n Commupity towarde thet goal of ever-clocer union that |
we E\xroiiean have chosen - and éauhere more cenvingingly than in

Britain - to set before ourselves.

.




g

f m su m.th incrmins olarity that the well-being

: of m ;zaauplaa, and ultima.%ely their hopes of psace and their
caaafﬂty to nem tha wholo of mankind in the future as they have
‘done ;Mtha pem‘t\,‘ dapend uponthe extent to vhich they can live

end work ﬁo@%ﬁer in unien here in their own ocontineni.

Koa, ﬁhan, are we ‘to bring that union inte. being ? Over the
- ooming montha ‘{;ha Commtmity will bs looking egain at our political
obiectivea in, the Iigh‘b of the report of Ire Tindemans, the Prins
mnister of Bc!g:mm._v Th;’,a is not the timo or the place for a
detéi.led coW%afy tm that repori:. Let me memly underline tuwo
themes wm,cn are cf the greatest importsvncn as we take our bearings

on -'%hq r_oaxi; to Eur:rpen,,n Union.

-A Eurone&n Union cammot be created from the outside or from
above. It can only evolve from within es our peoples rcoognise in
their daily I:wea tha bemf:xts it bringo, cnd as they coms to ces
v that they can ha.ve a airect influence upon its pﬂzoritmes and

PN

pcnmea.

In building the I‘uropea;z Union the people rust play thzir part.
That ins why public opinton in each and every country of the Co=omnity
" welcomes thex idea of divect eloctions to the PEuropean Perliament,

That in why thers in so much concern thot we ehonld all make tha



s “em M wl m apeeda or thrse apaede - %o direct elections by
| “Hu M”ﬁf 29‘{3,&:4 ﬂm: ia vhy msple all over Europe are looking
e mmo,»:m hor Swaturion of experiancs of representativo Perlienentary

damoramy. t#‘ aaka a !'un mad gemrm cevrtrihmaon ts the cwolution of

ek a dmcmy at t!w Elwonean levels

Fnrope camat bﬁ created i‘rom above. Nor can it grow wnhcmt a

oolid found.aﬁon in econamic and commercial realitzes. For this reacon the
. %mmnity must ba evan mre reaolute than ever in ite pnrsuit of ecoromic end

ymna‘bary 1nteg;m‘ticm 'I‘o map the full e&mutages of what ve have already

ompls.shed& we gust 'be prepaz'e& to go further. We con argue abouh dates ami

tactica. wt thm can be ap doubt about the noed to eliminate the impadirento
- :Qa Mtemtion which mul‘t from wide difzerencea in texation arrapgements,
- | or fyon um:oordmmad exchwate policiea, or from the cmmpetx.tim
| vsnbaidiaatmn nf Au&mtry or a{rriculture Stee.d;ly end surely we met
' ‘_'dovatail mzz- ecnna” sen together 10 't‘hat e can achieve on a BEuropean
- ‘aoale ths benafim uha.t flow from epecialimticu and froa a growing
| d:.vision of labour 1n the supply of goods and services.

‘

E Xou I rmli%, Hr. Pres!de‘ht, that the Prime Mn:z.eter rdeghi take mo

: -!;p ta!ts tm- railing to ruint cur the preaiema of unlnrt"ki.m cuch a

progrms uhen mﬁ an thet Harber cmm'smecs eve in the samo cﬁate of

jlacammic haa.lth. ‘I‘u ’co aure, thia fact does add a further dimenzion to our
sommon ta.ak. But lt ahm Tepresents an aﬁdi‘ticmal reasen tc*'- m&wta.king

L At If our coxmun:lty 3.9 te mean a2l ths.t. it should, bmliem th«c.’* teon eny

: of t&s Hemhern ia m ccomm&e cufﬁ’z.mzltzee 1& ahmm oem nly ba chle to cnnnt

Do,

Q/Oi



" on the hqlpmzd mort of others whose inmterest itself is to eupport the

mu&) gr;w »gg m m hig Wnt& tHhikks to Ris efforts and the

o 'Mr @nanomic puna:'. m:; ld.uﬁ of ashistance cen take many forms, avd

ﬂ m coa'b qnita a 101 - ha%h m cach and in patience -~ to those who
- provide u. m !.a iﬁ of tzm esseuca of bei*:g 2 Cormunity that we chould

' alﬂawa be raady to hulp one amther.

¥re President, there is notmagic wand thad we can wave to bring
about the kmri of advmice‘in ceonomic and monetary integration that we
' shoulé 15}5 to 'see.b“%& roed ﬂi'em!. rust be built with rooliem and
pa.tience. !I’he (}nmmiﬁsinn haﬁ alrea,d_,r put forwerd suggestions f‘m‘ a vhole
- geries of adwrzmcee on th *ﬁ rmd and T would meatmn snecially, the wider
use of the more rezlistio Furopean wnit of accmmt,

-

Bankhg is a partimiarly important elemcnt in thio picktxre - indeced in

o
Becaﬁisd of 1ta limojirtame in so rany aspem”@f life, our comcern is

%o cmﬂs;v-e tha‘t tho 'Imz-opean cztizen has the widest po"ei‘ble choice of

Banker, weraeas or domestm, and . the strouge % possible security for his ‘

savinga, Obv:.ously, hoth"these aims cannot be realised at the came time

- nniega there is 'x-géatsgna?jle freedom for competition and unlecs the frstituiions

are able ﬂto. i'e'apcx'ml' to ﬂm’ &mandsi made upon them. Capital movements are nod

m fully .froe between our nine countries, but it is our convicticn that

. ,W should bu preparmg nw for the day when a omimﬂa Eoney CaR MATI &8

froely as ke can himelf uithin the Community.



‘Oax conse of urgemey in this matter is of oourse nct yet fully

' aha.rﬁa' “bx all mzr mombher governmente. On the other hovgd, othera arn

pv-esa!.ng ua m prmuan. Prom the legal point of view, excent in
respect ur capit'\l mvananta, eredit institutions are alrezdy fre»

to operate th.rm.z@.mﬁ the Community. Bos theve remain substartial
dii’ferencaa in auparviso"-y regulationa ard practices, Oo as o make
margct nrtegration a practicnl possibility we heve to muke a tegining
in the process of coordinating these methods of comtrole That is vhy

we hove pmposed 2 ﬁirecﬁiva ta the Council of Vimisters vhich would

. establish a fow common principlwz of prudential conirol and brinz the

m.tiona.l supervigory e.ut!mrities into remilar and formnl collahoratien

with the Commission.

We are dismppointed that the Cowncil heos not yet adopteld this

| directive = 'tdr' we would 1iko as soon 0% ponsible to bave the

help of!ﬁhe. cbnt:bol authorities in cur forther work 4n this £iold.

Dt I ﬁii’l" not wmian the oypér‘bzmity thins evening to oy hov ouch we

appreciate. the help and;euppori we lave nlrondy reeceived frem the
Baropenn Brmk!.ng I*‘ade:’mtion, from varicus nationnl Banking Lcsocisiionm,

and f‘fom a larga rmmbtr o reprasentet:wa groupings of rore epeciclised

» m'ad.rb wstitntion::. %!e ehall con‘kirme {0 need thieg zesictonce and wvo

will conﬁrme to be grateful for it~ even if on occasion €929 of our

1deas receiva a lezs thon mm response !

&iaay of %hese who hatva helped ue are here tondghts Olther
Overam &mkars ¥ill also partieipats in promoting ihe interration of

our Du*opean market. Tho soundnem and the cura’bility of cur effortn



IS

%o give mlitica;! mm to the fdca ¢f o Eurcpzan Uhion will depend '1::

, Iafga pescure v.pan our sulcess in the field of economic integration. It is

#n this sp. rit, tharefore, !sir. President, thai I ask all my fello guests
nking %0 ks contiming health aud gropperity of this

' lﬁluh. which briuga tageﬁher oa this auapleious occasion go many members

of & amm@m:eé profession vhich has svch cn important port $o play
in our Mropean future.

"Tne Qverneas Bonkers ClubT™.



