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Foreword

The Commission is giving its opinion on Austria's application for accession
at a time when four other applications have already been presented.l
Applications from other European countries could follow in the near future.

These developments demonstrate the pull exerted in Europe by the Community.
The role played by the Community is further strengthened by the profound
changes now under way both within the Community (with its move, through the
intergovernmental conferences, towards political union with a common
security policy) and also at international level (as a result of German
unification and the fundamental changes at work in the economic and
.political systems of the countries of Central and Eastern Europe, including
the USSR). R

The Community has to reconcile two requirements. First, it must
unhesitatingly and in accordance with the procedures laid down in
Article 237 of the EEC Treaty confirm its openness towards applicant
European countries whose economic and political situation are such as to
make accession possible. In addition, the Community must take care to
strengthen its own structures sufficiently to maintain the impetus of its
own integration. This forward movement must be safeguarded, even in an
enlarged Community.

The Community is at present engaged in completing the internal market and
is seeking at the same time, through the two intergovernmental conferences
that are now under way, to establish an economic and monetary union and a
political union. By 1 January 1993 the internal market will be completed
and the results of the two intergovernmental conferences should also have
been approved. The Commission is therefore convinced that no negotiations
on a fresh enlargement should be initiated before that date - a view which
it had already éxpressed in its opinion on. Turkey's accession request.
Once that date is passed, the Community should be ready and willing to open
negotiations with applicant countries meeting the economic and political
conditions for accession. It is clear that in this context the Community
will also have to take account, where some of the countries which have
already applied or may apply are concerned, of the implications of the
concept of neutrality. This concept of neutrality is, moreover, steadily
evolving in the light of developments in Europe and worldwide.

In the accession negotiations, the Community will have to take as a basis
the Community rules and structures as they emerge from the two
intergovernmental conferences, following completion of ratification
procedures, including the results concerning foreign policy and security,
which will have the effect of establishing a stronger identity to which the
applicant countries will have to adjust.

1 The following applications have been presented: Turkey, 14 April 1987;
Austria, 17 July 1989; Cyprus, 4 July 1990; Malta, 16 July 1990;
Sweden, 1 July 1991.



The Community's development will not e- however, with the two
intergovernmental conferences currentl nder way. The Community must
consequently seek in its future partne: -he necessary willingness to join
with it in the further continuation of .ne integration process.

Furthermore, in the Commission's view, enlargements of the Community will
entail, when the time comes, institutional adjustments according to the
nature and number of the accession.



Conclusions

From both the economic and the political points of view, Austria's
application for accession is in a quite different category from those of
previous applicants.

From the economic point of view, no previous applicant has started from a
position where, by virtue of numerous agreements, it already had completely
free trade in industrial products with the Community, or had already
committed itself to apply a substantial part of the acquis communautaire,
or where its degree of economic integration with the Community was so
advanced. There is also Austria's long experience of monetary stability and
‘the special relatiomship between the schilling and the German mark, and
‘through it with the other EMS currencies. '

After accession there should not be any fundamental shift in the direction
of Austria‘'s economic policy. As regards the acquis communautaire, which
Austria will have to apply as a new member of the Community, much of this,
as has been noted above, will already have been applied by virtue of the
future EEA Agreement. Of the areas which remain, only agriculture and
transit seem likely to give rise to a need for anything other than
technical adjustments. For agriculture, substantial changes will be needed.
As for transit, the position taken by the Austrian authorities raises an
important question of principle which will have to be addressed in the
accession negotiations. These few difficulties should, however, be resolved
in the negotiations.

The Community will on the whole benefit from the accession of Austria,
which would widen the circle of countries whose economic, monetary and
budgetary performance will speed Economic and Monetary Union on its way.
The Community would also benefit .from the experience of a country whose
geographical position, history and the ties it has retained and forged"
place it right at the heart of the new Europe that is taking shape.

On the basis of the economic considerations, therefore, the Commission
considers that the Community should accept Austria's application for
accession. ' '

From the political standpoint, the application must be situated in the
general context of the future development of the Community and of Europe in
general, as indicated in the Foreword to this Opinion.



In this connection, Austria's permanent neutrality creates problems for
both the Community and Austria. The first issue which arises is that of the
compatibility of permanent neutrality with the provisions of the existing
Treaties. In addition, developments in the negotiations within the
intergovernmental conference on. political union would also require the
Community to seek specific assurances form the Austrian authorities with
regard to their legal capacity to undertake obligations entailed by the
future common foreign and security policy.

Subject to possible further developments in the discussions under way in
the intergovernmental conference, these problems should not however prove
to be insurmountable in the context of the accession negotiations.
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Table 2: Per capita GDP (Index 100-1990)

1960 1965 l‘;?b 1979 1930 1939 1es
a) in purchasing power parities
Austria 38.5 45.7 57.6 68.8 81.4 6. 100.0
EC 43.2 521 64.0 71.6 82.0 81.2 100.0
b) in constant ecus (1985)
Austria 38.5 45.7 57.6 68.8 81.4 36.8 100.0
EC 43.8 5s:2 64.4 71.8 82.2 87.3 100.0




*¥ssn Butpnyoul jou  :adoun3 uualSe3 pue eJIuI)
‘Lv1SOY¥N3: °3inog

SHIN SJ)IN
95 9'¢S b’ bp ueLsy 4 LS 09 v'9 09 uetlsy 4
6'¢ bg 6'T LT Ny3Sy| 9'¢€ b e 't 0t NV3SY
S8 S'8 98 L' 2340 L6 1°6 '8 €0l 3340
8¢ 8t 8¢ ov wy "3e 9°¢ 6'S 09 L's wy e
I'e £t 6C 0¢- *Jn3 "3 8 ") I'°¢ 1'¢ 0t £'C rdn3 "3 8 *)
011 86 8'6 10l “Ipa 16 €8 8L 9'8 *1Lpayw
8'97 192 9'9Z 992 V143 €2 0'€2 (A €' V143
0L |0l [¢1 ANER SEER Sl eLne)sobny| 7'z or |z ol [zz 11107 0l epeue)
TT |6 €T |8 |1z {6 |1T |ol puejuLyl ¢z 6 |21 6 | €T |0l |¢€T 8 pueyuL 4
e |8 1T |or|€T |8 |8¢ 9 AemJoN| €7 8 (07 1| 8l vl | 0S| 61 euLY)
(44 L |9t L 18T |9 | LT |3 epeue)| ¢ ¢ L | ve L | ve 9 |6'¢ 9 ¥Ssn
LT 9 (1t |9 |8¢C L Lz L dSsnf 9°¢ 9 | e 9 |Z¢ 8 | 9¢ L Aemaon
§'S S I Y S | LY S |ov S ueder| ¢'p S | ey S | vy S |sv S eLJIsny
8S ¥ [8S |¥ |8S v |09 b UspsmMg| ¢ ¢ v | LS b | LS v | 6°S b USpaMg
$'q € {19 A I AX) € |6¢ € o oeLasny| pry € | TL € | 9¢L £ | 6L € |pueyJaziimg
66 |T [L6 |T |66 |T |L6 z pueyJazatmsi o1 |z | vol |z |Lol |z |zol |2 ueder
P8l (1 |68l |1 |86l |1 [ziz |1 pawespaatu cgr |1 | s | 9Ll |1 [ 91| I spieas paitun
001 001 001 001 I3 -vnxyg | ool 001 001 00l )3-BAXg

0661 6861 8861 L8G6T 0661 6861 8861 L8GT
S130dx3 SLYOMI

(%) sdaujsed Buipedy utew s, A3 Lurwwo)

3yl JO UOLIBILJLSSEY) - § 31Qe)




TABLE & - Breakdown by Member States of Community trade with Austria )

I X P O R T S L X P O R TS

1987 1988 1989 1990 1987 1988 1989 1990
COMMUNITY (xom 12) 100.0 100.0 100.0 100.0 10Q.0 . 100.0 100.9 100.0,
GERMANY 55.0 54.4 51.9 56.1 6A.3 68.1 €1.5 66."
BELGIUM/LUXEMBOURG 1.6 3.6 3.6 3.3 3.4 1.6 3.7 a1
DENMARK . 1.8 1.6 1.5 1.4 1.0 0.9 0.9 1.0
SPAIN 2.2 2.6 2.9 2.8 0.9 1.0 0.9 11
FRANCE 1.2 7.6 7.5 7.9 5.1 5.4 5.6 5.9
GREECE 1.0 0.8 1.1 1.0 0.3 0.3 0.4 0.3
IRELAND 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.4
ITALY 16.4 16.6 16.8 15.6 12.6 11.9 12.2 12 4
NETHERLANDS d3 3.9 .43 4.1 4.4 4.4 4.4 4.6
PORTUGAL " 0.6 0.6 0.7 0.7 ‘0.4 0.4 0.5 0.5
UNITED KINGDOM 7.6 8.0 7.5 6.6 3.2 3.4 3.4 3.5

SOURCE : EUROSTAT
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Table 6 - Structure by product group of Community trade with Austria (%)

I KNP ORTS L X P ORTS
1987 1588 1989 1990 1987 1988 1989 1990
ALl products 100.0 100.0 100.0  "100.0 100.0 100.0 100.0 100.0
Primary products 14.3 14.3 14.3 12.9 11.4 11.4 11.4 10.8
Agricultural products 6.5 6.9 6.6 6.2 6.1 5.9 5.7 s.7
Fuel 2.5 1.8 1.5 1.4 1.9 1.4 1.4 1.5
Non-ferrous metals 2.6 3.2 3.6 1 2.2 2.6 3.0 2.%
Other primary products 2.8 2.8 2.6 2.2 1.2 15 1.3 1.2
Manufactures 82.6 83.3 e3.s 85.2 85.4 86.0 85.9 86.6
Chemicals 7.1 8.3 8.1 1.5 10.3 10.3 10.0 10.0
Machinery 22.0 23:3 23.5 24.8 24.1 24.7 24.7 24:8
Transport equipment 10.6 10.7 9.9 11.3 13.6 14.9 1¢.3 15.3
Private cars 0.8 0.6 0.6 1.4 6.4 7.0 7.1 7.4
Paper and similar 6.7 1.0 7.0 6.8 1.8 1.8 1.9 2.0
Iron and steel 6.5 6.5 6.7 6.3 2.8 3.0 ) 3.2
Textiles s.s 5.3 5.3 5.2 a6 ¢.2 Al 4.1
Clothing 3.7 3.4 3.0 2.9 5.6 5.3 5.1 s.1
Other manufactures 20.0 19.9 20.0 20.3 22.4 22.1 22.¢ 22.3
Products not classified 31 2.4 2.2 1.9 1.2 2.6 2.7 2.6

SOURCE @ EUROSTAT
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Table 7 - Structure by product group of Commnity trade with all
non—Community countries (%)

—

I X P O R TS L X P O R TS
1987 1988 1989 1990 1987 15988 1989 19%0
ALl products . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Primary products 38.0 33.8 34.8 34.0 13.6 13.4 13.7 13.7
Agricultural products 14.9 14.1 12.9 12.1 8.4 8.4 8.7 8.5
FUGL 16.5 12.2 1329 152 2.8 2.3 23 2
Non-ferrous-metals : 2.4 3.1 3.4 2.9 1.4 1.5 1.6 1.4
Other primary products 4.2 4.4 a6 3.8 1.0 1.2 1.1 1.1
Manufactures 56.0 59.0 59.9 60.8 79.9 80.9 80.5 81.s
Chemicals 6.4 6.5 6.6 6.5 11.2 12.1 1.5 11.5
Machinery ; 18.7 20.1 20.0 20.2 24.7 24.5 24.7 25.9
Transport equipment -~ 6.5 7.4 8.0 s3] 13.7 13.9 13.6 13.9
Private cars 2.3 2.9 2.2 2.4 6.4 5.5 5.3 5.4
Paper and similar 2.7 2.9 2.8 2.8 1.1 1.2 12 1)
Iron and steel 1.8 2.0 2.2 2.0} 41 4.1 4.1 3.4
Textiles 2.7 2.5 2.4 2 3 3.0 3.0 3.1
Clothing 4.3 4.1 4.0 4 2 2.4 2.5 2.6
Other manufactures 12.9 13.6 13.9 14 18 19.1 19.4 19.3
Products not classified 6.0 7.2 s.3 5.2 6. s.8 s.8 5.0

1

SOORCE EUROSTAT
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Table 9 - Classification of Austria's main trading partrers (%)

. . IMPORTS . ) EXPORTS

1987 1988 1989 1990 1987 1988
WORLD 100.0 100.0 100.0 100.0 |WORLD | 100.0 100.0 100.0 100.0 |
Community 68.0 68.1 67.9 68.6 |Community 63.4 63.8 63.8 65.2
(EUR 12) (EUR 12)
Germany 442 4.5 43.6 44.0 |Germany 348 35.0 34,5 37.4
Italy 9.4 8.9 9.0 9.1 |Italy 10.4 10.4 10.5 9.8
France 4.0 3.9 4.4 4.2 (France 4.5 4.6 4.7 4.7
Belgium« United Kingdom 4.6 4.7 4.5 3.9
Luxembourg 2.4 2.7 2.7 2.9 [Netherlands 2.7 2.6 3.0 2.9
Netherlands 2.8 2.8 2.7 2.8 Belgium-
United Kingdom 2.4 2.5 2.5 2.6 |Luxembourg 2.4 2.4 2.3 2.2
Spain 0.9 0.9 0.8 1.0 |Spain 1.8 1.9 2.2 27
Dermark 0.7 0.7 0.7 0.7 |Denmark 1.1 1.0 0.9 0.9
Portugal 0.5 0.5 0.6 0.6 |Greece 0.5 0.6 0.6 0.6
Ireland 0.3 0.3 0.4 0.4 |Portugal 0.4 0.4 0.4 0.4
Greece 0.4 0.4 0.4 0.4 |Ireland 0.2 0.1 0.2 €.2 |
Other countries Other countried :
Japan 4.3 S.1 4.9 4.5 |Switzerland 7.4 7.2 7.3 6.9
Switzerland 4.7 4.4 4.1 4.3 |United States 3.6 3.5 3.5 3.2
United States 3.5 3.4 3.6 3.6 |Yugoslavia 2.0 2.0 2.1 2.7
USSR 2.1 1.9 1.6 ) 1.8 |Hungary 1.9 1.8 2.0 2.2
Sweden 1.7 1.8 1.8 1.7 [USSR 2.5 2.9 2.7 2.2
Hungary 1.5 1.4 1.5 1.6 {Czechoslovakia 1.1 1.2 1.2 1.9
Czechoslovakia 1.4 1.3 1.3 1.2 !Sweden 1.9 2.0 1.9 1.8
Yugoslavia 0.9 1.0 1.2 1.2 |Japan 1.2 13 L4 | 1.6 |
Poland 1.0 0.9 0.8 0.9 |Poland 0.9 10 12| 09
Taiwan .07 0.8 0.8 0.9 [Ex-GOR 17 15 13

. |

EFTA 7.8 7.4 7.1 7.7 |EFTA 1.1 10.7 10.7 I 10 6
Mediterranean 2.9 2.7 3.2 3.5 [Mediterranean 4.4 4.4 4.0 4.5
Centr. & East. Centr. & East.
Europe (1) 4.7 4.4 4.4 3.9 [Europe (1) 6.5 6.3 6.4 5.6
Lat. America 1:3 1.3 1.2 1.0 Lat. America 0.9 0.7 0.6 0.6
OPEC 2.1 1.6 1.8 2.1 [OPEC 2.9 30 2.6 2.7
ASEAN 0.6 0.8 0.9 0.9 ASEAN 0.7 06 0.7 1.0
& AS A & Asian
NCIs (2) 2.0 2.5 2.4 2.2 NICs (2 1.0 10 13 1.2

SOURCE: UNITED NATIONS
(1) ot including USSR.
(2) ¢ Asian newly industrializing countries: South Korea, Hong Kong, Singapore, Taiwan.



Table 10 - Breakdown by product group of the Community's share of Austria's foreign trade (%)

IMeoagrg £ X P ORTGg
1987 1988 1989 1950 1967 1988 1989 1990

All products ) €8.0 68,1 67.9 68.6 6354 631.8 631.8 6s.2|
Primary products 39.1 2.7 .8 3.2 69.1 1.4 69.6 69.1
Agricultural products ~ 50.3 50.8 51.7 5¢.6 611 61.9 6.4 637
Fuel 16.5 . 20.4 19.5 19.2 62.3 16.4 o8.8 13.9
Non—ferrous metals s 187 2.6 74.0 5.0 216 182 9.5 81.1
Other primary products 36.4 7.5 36.0 <0.4 69.4 70.0 0.1 69.5
Manufactures 15.5 74.2 739 74,4 62.5 62.7 63.0 648
Chemicals : 77.2 76.3 75.5 17.% 5.4 56.1 6.1 S8.5
Machinery 72.0  69.5 68.7 68.7 61.9 62.9 63.4 63.9

Transport equipment . .- 76.5 . 16.2 6.7 78.2 .78.7- . 4.1 7¢.9: 2631
Private cars 73.8 71.7 4.6 7.6 64.3 6.8 70.9 70.7
Paper and similar 69.9 70.0 0.6 7.3 0.6 0.0 0.0 1.1
Iron and steel 76.8 15.6 3.5 79.3 57.6 $4.9 56.4 61.5
Textiles 71.3 7.2 72.6 3.4 67.3 69.0 68.4 72.4
Clothing 77.4 74.9 74.8 2.6 69.5 7.2 69.1 68.0
Other manufactures 79.2 78.5 8.2 78.1 57.4 se.3 58.5 59.8
Products not classified 3¢ .S 539 a.2 64.3 .5 22.7 21.8

soorcz : UNITED NATIONS



Table 11 - Geographical breakdown of Austria's trade balance

N ECU million
1987 1588 1989 1990
WORLD -4,767.0 -4,690.2 -5,828.7 -6,384.6
LUR 12 -4,330.3 ~4,316.5 -5,149.9 -5, 508 .8
EFTA ) 406.3 542.3 629.5 564.0
FINLAND -22.3 T4l -37.4 =136
ICELAND 8.4 S.0 6.2 3.8
NORWAY 47.5 49.8 30.1 5.6
SWEDEN -38.6 -39.8 -55.3 -84.6
SWITZERLAND a11.3 522.9 685.9 612.8
WNITED STATES g - -141.7 -125.8 -249.9 -373.1
JAPAN -959.2 -1,243.7 -1,317.3 -1,2%8.0
USSR 0.2 164.1 202.4 -12.3
CH?NA 47.1 3.6 -45.0 -82.9
MEDITERRANEAN 232.5 325.5 33.5 110.2
CENTR. & EAST. EUROPE (1) 92.0 123.4 211.9 265.9
HUNGARY 30.7 31.5 57.5 122.4
CZECHOSLOVAKIA -136.2 -93.1 -118.2 157.4
POLAND -70.8 -35.3 60.9 -45.3
LATIN AMERICA -172.7 -228.2 -251.1 -182.7
OPEC 6.6 289.¢ 131.0 69 .3
ASEAN -19.0 -£0.1 -103.4 -40.¢
4 ASIAN NICs -353.2 -511.9 -¢43.1 3.6

soorce - UNITED NATIONS
(1) NOT INCLUDING USSR.

(204 ASIAN NEWLY INDUSTRIALIZING COUNTRIES: SOUTH KOREA, HONG KONG, SINGAPORE, TAIWAN.



Table 12 - Breakdown by product group of Austria's trade balance
1987 1988 1989 1990
ALl products _-4.767.0 -4,650.2 -5,828.7  -6,384.6
Primary products -2,765.0 -2,613.3 -2,954.9 -3,288.7
Agricultural products -906.5 -825.4 -694. 4 -687.5
Fuel -1,621.9 -1.416.7 -1,639.1 -2,149.5
Non-ferrous metals -45.3 -107.0 -172.0 £146.7
Other primary products -191.4 -264.1 -449.4 -305.1
Manufactures -1,979.9 -2,041.7 -2,892.2 -3,076.7
Chemicals -801.0 -677.8 -620.2 -1,068.2
Machinery -581.3 -763.1 -989:2 . -686.13
Transport equipment -1,379.9 -1,622.9 <1,961.2 -1,873.0
Private cars -1,401.9 -1,931.6 -2,232.1 -2,283.3
Paper and similar 850.2 1,049.3 1,153.9 1.182.9
Iron and steel 999.1 1,073.3 1,086.2 99C.2
Textiles -35.6 4.3 49.9 57.8
Clothing -653.0 -651.4 -135.3 -92€.1
Other manufactures -355.1 -415.4 -626.2 -695.5
Products not classified -22.1 -35.2 18.5 -19.2

soorce :  UNITED NATIONS

|7
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Austria's foreign trade with the countries of Central and Eastern Europe

TABLE 15

—ee—— e

in 1990 (1)

Austria's imports

Austria's exports

TRADING PARTNER

1990 . 1930
0s '000 % change 0s '000 % change
Albania 148.242 + 61,3 136.978 + 2,3
Bulgaria §53.747 + 14,3 1.390.620 - 32.3
Czechoslovakia 6.407 .201 - 4.9 §8.643.211 + 72.5
Poland 5.011.182 + 15,2 4,373 195 | - 16,5
hggmania 561.555 - 37,5 | 1.016.664 + 98,6
Hungary 8.736.326 + 11,4 10.476.984 + 20.8
USSR 10.242.217 + 20,2 10.075-.53¢ = 2,2
Yugoslavia 6.424.265 + 70 12.416.905 + 35,0
TOTAL 38.085.445 + 8,7 61.040.085 + 13,2
Source: Tables 1, 2 and 3:

(@D

Not including USSR and Albania.

Statistics from the

Federal Chamber of Commerce, Vienna




Table 16 AUSTRIA'S STEEL INDUSTRY (1)

‘000

A. Basic data - 1986 1383

Crude steel production 4300 4700
Production of finished ECSC prodgcts 3461 3732
Production of certain non-€CSC products (a) 514 707
Imports of ECSC products 688 1046
of which from: EEC 485 722
rest of Europe 183 304

USA ' = =
Exports of ECSC products 2076 2326
of which to: EEC 1282 1503
rest of Europe 634 711

USA S8 4
Apparent consumption of ECSC products 1985 2312

(2) Forced products and tubes.

% of Community total in 1989

B. Breakdown by Member States of trade in ECSC products 1
IMPORT S EXPORTS
from Awstria to Austria

D 52,1 57,3
5 6,8 S.,9
| 26,2 23,1
3/L 2,5 10,6
NL 2,9 0,4
UKk 3 4,3 1,6
IRL 0 0

DK 2,9 0,7
=R 1,0 Q

£ 1,2 0,4
P 0,1 0

) Sc_rzcss: Table A : Austrian Government

Table B : Community customs statistics




Table 17: AGRICULTURAL PROOUCTION (Average 1987-19809)

I n In X of Degreae of

1000 t EC prod. :.Il—luf!lcl.ncy
CEREALS S010 3.2 121
WHEAT _ 1458 2.1 169
'SUGAR 359 2.7 11
POTATOES 907 2.2 99
¥WINE (1000 hit) 2756 1.6 76
BEEF 167 R 143
BUTTER 3s5.g 2.0 103
E6CS 97 2 2.0 90



Table 18: PRoOTCCTION LOVCL
Gross unit PSC (1)
AUSTRIA
1985 1988 1989 1985
wheaol 71 154 114 76
coorse Qroins 62 94 9% 72
sugar 208 227 177 213
(retined cqu . )
malb 147 164 142 178
ceef ond veoal 1676 1842 2053 1589
pirgmect -58 391 181 102
pou'tirymeol 133 S99 796 278
€94 s 158 S2¢9 607 -62
Percentcge PSE
AUSTRIA
19865 1988 1989 1985
whec 33 68 4«8 4.C
cocrse ¢rcins 32 48 S 40
Fegs 74 74 70 76
(refined equ )
o 59 SS 47 65
bes" cnd veol S3 S6 S8 S3
g1 geed -4 24 1 i 6
po-. fymect 10 40 S 20
€96Gs 12 41 49 -6
(v %=t unit PSE for animc!l product.
(2 “ichengo ratos 1989 100 ECU = 1564 .28B0 S
R 198¢ 100 ECU = 1458.606 S
19189 100 CCU = 1456.945 S
Sowrce OECD

1

n

CCcu

1968

s3
S6

204

1723

16868
62

425

P16

E/C

(V)

Cr

on

(5]

OF AGRICULTURAL PRODUCTION

;

Ve]
m
0

e



Table 19:EXTERNAL TRADE WITH AGRICULTURAL AND FOOD

From / To

Total =

EC

tn X of total

EFTA

tn X of total

Ecstern countries

rn X of totcli

(1) Exchonge rates

1985

1.95¢

0.903
46 .1

0.094
4.8

0.208
10.6

1985
1988
1989

IN BILLION ECU (1)

IMPORTS

1988

1.990%°

1.099
5551

0.088

4.4

0.19¢«
9.7

100 ECU
100 ECU
100 ECU

1989

1.197
S4.9

0.100
4.6

1564 .280 S
1456.606 S
1456.945 S

1985

N.-025

0.375
36.6

0.092
9.0

17.0

PRODUCTS

CEXPORTS

1988

0.978

0.529

O.113

1989

O
>

2



GRAPH 2

CHANGE RATE OF THE SCHILLING (ECU AND DM) SHQRT-TERM INTEREST,RATES*_
(Annual averages) Austria, Germany, EC
ndex 100 in 1980 »
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GRAPH 3

f RELATIVE COSTS AND NOMINAL AND REAL EFFECTIVE 41
EXCHANGE RATES®

in relation to Austria's 19 industrialized trading
partners
140

1] o S —— ___
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*on the basis of nominal unit wage costs throughout the economy
(Index 100 in 1980).

RELATIVE-COSTS*AND NOMINAL AND. REAL EFFECTIVE

EXCHANGE RATES
in relation to the EMS countries
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(Index 100 in 1980)




GRAPH 4

PUBLIC DEFICIT
(as % of GDP)
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GRAPH S

GENERAL GOVERNMENT CURRENT EXPENDITURE
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GRAPH 7
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REAL UNIT WAGE COSTS*
(Aggregate deviation compared with 1980)
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Real per capita compensation of employees divided
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